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General information

The database contains the interest rates applied by Italian banks to euro-denominated loans to and
deposits from households and non-financial corporations in the euro area, both for outstanding
amounts and for new business, starting from January 2003 and including the corresponding
volumes. New business refers to contracts signed during the reference period or renegotiations of

previously agreed conditions.

Reference Population

The database includes a representative sample of banks operating in Italy, which originally consisted
of approximately 125 institutions. This number has decreased over time due to mergers and

acquisitions. For details on sample selection, see the relevant documentation (ltalian only).

The bank identifier (ABI code) has been modified to preserve data confidentiality, while maintaining

the historical series.

Banks, throughout their business life, can become parties to extraordinary operations. In the event
of a merger or acquisition, a bank that is incorporated into another one is temporarily removed from
the database until the transaction is completed, and the data on its existing positions are taken over
and reported by the acquiring bank. Information on mergers and acquisitions is available in the

database on the structure of the Italian banking system (BANCI).

Data Availability and Frequency

The variables are available from January 2003, with a monthly frequency. However, some entries
have a lower historical depth (see the section ‘Variables Description and Characteristics’).
The database is updated annually. The data for the last quarter are provisional, as they may be

revised in the subsequent update.


https://www.bancaditalia.it/pubblicazioni/metodi-e-fonti-approfondimenti/metodi-fonti-2018/approfondimenti_MIR_20180612.pdf
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Data Collection and Regulatory Framework

Harmonized interest rate statistics originate from a monthly sample survey of banks that has been
conducted since January 2003, in accordance with ECB Regulation 2001/18 (as amended by ECB
Regulation 2013/34 and subsequent updates) and ECB Guideline ECB/2021/11, relating to the
statistics on the balance sheet items and interest rates of monetary financial institutions (MFls).
Banks’ reporting is also regulated by secondary legislation issued by the Bank of Italy: Circular No.
272 of 30 July 2008! on national statistics and Circular No. 154 of 22 November 1991 on reporting

templates.

Aggregate Statistics and Reference Publications

The information in the IMIRITA database is consistent, at an aggregate level, with the data released

monthly by the Bank of Italy in ‘Banks and Money: National Data’, a statistical publication, and in its

online Statistical Database. However, the microdata database does not provide weights for grossing

up to the entire population.?

Database Structure and Characteristics

The database is organized into a single CSV file, where each row corresponds to an individual bank
for each month. The variables represent various indicators, both for interest rates and volumes,
with details by counterparty sector, maturity, amount class, and purpose of the underlying

transactions.

Volumes are expressed in millions of euros and interest rates are presented as percentage values.

1 This provision refers to Circular No. 248 of 26 June 2002.
2 See ‘Affinamento dello stimatore per la rilevazione campionaria dei tassi di interesse armonizzati nell’Eurozona (italian-
only)’ 12 June 2018.
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https://www.bancaditalia.it/pubblicazioni/moneta-banche/index.html
https://infostat.bancaditalia.it/inquiry/home
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Methodology

The database includes 284 variables (see the section ‘Variables Description and Characteristics’).
Specifically, the series are categorized based on the institutional sector (European System of
Accounts; ESA2010) of the counterparty, limited to households and non-financial corporations
residing in the euro area, as well as the maturity, amount class of the transaction, and interest rate
period. For loans, additional details are provided regarding the purpose of the investment (for

households), amount classes (for non-financial corporations), and whether they are guaranteed.

The database contains information on outstanding amounts (stocks), new business, and, for some
broader aggregations, also renegotiations.> Compared with the original bank reports, additional
items have been derived to facilitate analysis, while always ensuring consistency with the aggregate

data being disseminated.

Interest rates for stocks do not include the corresponding amounts series, which are already part of
the iBBaSS database and are therefore not incorporated into the IMIRITA database. The iBBaSS
database contains census data on loan and deposit balances, which can be used as ancillary
information for the calculation of harmonized rates. When combining the two databases, note that
IMIRITA interest rates pertain only to euro-denominated assets and exclude non-performing assets.
Users are provided with suggested associations between IMIRITA interest rates and comparable

iBBaSS amount series, with any discrepancies highlighted.

The historical series contained in this database may present discontinuities, for example due to
changes in regulations or sample size. The main statistical discontinuities that have affected IMIRITA
indicators over time are highlighted in paragraph 2.2 of the methodological notes in the ‘Banks and

Money: National Data’ report, Statistics Series, ‘Methods and Sources: Methodological Notes’.

Similar to the database of balance sheets for statistical purposes, it is possible to link the database

on the banking system structure (BANCI)* to IMIRITA, following the examples provided for use.

The data are subject to rigorous internal consistency checks, based on both the dynamics of the

entries over time for individual banks and comparisons across banks to identify potential outliers.

3 In some cases, the volumes and rates of actual disbursements (i.e. pure new loans) are also included.
4 This database takes into account both mergers and acquisitions, as well as the fact of belonging to a banking group.
Furthermore, it associates each bank with its respective size category and certain institutional characteristics
(cooperative credit bank or branch of a foreign bank).
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https://www.bancaditalia.it/pubblicazioni/moneta-banche/index.html
https://www.bancaditalia.it/pubblicazioni/moneta-banche/index.html
https://www.bancaditalia.it/pubblicazioni/metodi-e-fonti-note/metodi-note-2024/en_BAM_note-met_20240709.pdf?language_id=1
https://www.bancaditalia.it/statistiche/tematiche/moneta-intermediari-finanza/intermediari-finanziari/banche-tavole-ancillari-distribuzione-microdati/index.html
https://www.bancaditalia.it/statistiche/basi-dati/rdc/accessomicrodati/IMIRITA_EN_04_examples_Stata_R.pdf
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As a final step, given the processing underlying the generation of the final individual database, the

consistency of IMIRITA with the corresponding aggregate statistics is verified.

Variables Description and Characteristics

The description of the variables and the domain of their attributes are contained in the following

Excel file.

Variable Description and Characteristics file (variable formats and codes/domains)

For details of the content of the items, see the methodological notes in section 2 of the ‘Banks and

Money: National Data’ report, Statistics Series, ‘Methods and Sources: Methodological Notes.’

For further insights, please refer to the document ‘Bank interest rates. Handbook on the data

published by the Bank of Italy.’

Dataset Citation

Bank of Italy (2024): Individual MFI Interest Rates for Italy, [2003-2023].


https://www.bancaditalia.it/statistiche/basi-dati/rdc/rex/IMIRITA_EN_03_variable_list.zip
https://www.bancaditalia.it/pubblicazioni/moneta-banche/index.html
https://www.bancaditalia.it/pubblicazioni/moneta-banche/index.html
https://www.bancaditalia.it/pubblicazioni/metodi-e-fonti-note/metodi-note-2024/en_BAM_note-met_20240709.pdf?language_id=1
https://www.bancaditalia.it/pubblicazioni/metodi-e-fonti-approfondimenti/metodi-fonti-2023/Methods-and-Sources_Bank-interest-rates.pdf?language_id=1
https://www.bancaditalia.it/pubblicazioni/metodi-e-fonti-approfondimenti/metodi-fonti-2023/Methods-and-Sources_Bank-interest-rates.pdf?language_id=1

