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This report is updted monthly nd includes, in prticulr, the officil sttistics on generl government debt
compiled by the Bnk of Itly.
It lso provides other indictors tht re relevnt for monitoring public finnces throughout the yer, including the
public sector borrowing requirement.
More detiled sttistics on public finnces compiled by the Bnk of Itly re vilble in the Sttisticl Dtbse
BDS, which cn lso be ccessed vi the links provided on this pge.
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The dt presented in this section refer to Itlin generl government debt, clculted monthly by the Bnk of
Itly in ccordnce with the methodology hrmonised t Europen level.
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This section presents dt on the generl government borrowing requirement, clculted monthly by the Bnk of
Itly in line with officil government debt sttistics. The borrowing requirement is  useful indictor for monitoring
developments in the public finnces on  csh bsis during the yer. Aprt from certin reconcilition items
(which re generlly smll nd minly reflect methodologicl differences in the clcultion of the two indictors),
chnges in government debt reflect the borrowing requirement nd chnges in the Tresury's csh blnces.
This section lso presents dt on Stte budget tx revenue, sourced from the Ministry of Economy nd Finnce.
Although these dt do not cover the full rnge of generl government revenue, their timeliness mkes them 
useful indictor of developments during the yer in the min sources of funding for public expenditure.
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1 Other: overll effect of: ) premiums nd discounts t issunce nd t redemption; b) pprecition of infltion-indexed bonds;
c) exchnge rte vritions.
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This section presents dt on developments in the debt-to-GDP rtio, bsed on the 
crried out in 2008 nd regulrly updted since then.
Debt figures re lwys updted to reflect the ltest vilble nnul dt, while GDP nd the components of the
generl government ccounts re updted in line with the coverge nd relese schedule of Istt dt. These
dt re lso included in the Interntionl Monetry Fund's .

The nnul chnge in the government debt-to-GDP rtio cn be decomposed into its min drivers: the interest-
growth differentil, i.e. the difference between the verge interest rte on government debt (r) nd the nominl
GDP growth rte (g); the primry blnce (i.e. the budget blnce excluding interest expenditure); nd the stock-
flow djustment. The ltter comprises  rnge of heterogeneous fctors, minly chnges in generl government
finncil ssets, including those relted to the Tresury's liquidity mngement, s well s timing differences in
the recording of certin trnsctions, which re recorded on n ccrul bsis in the generl government
ccounts nd on  csh bsis in government debt.

percentge of GDP

0

20

40

60

80

100

120

140

160

180

18
61

18
66

18
71

18
76

18
81

18
86

18
91

18
96

19
01

19
06

19
11

19
16

19
21

19
26

19
31

19
36

19
41

19
46

19
51

19
56

19
61

19
66

19
71

19
76

19
81

19
86

19
91

19
96

20
01

20
06

20
11

20
16

20
21

20
25

Issued in Italy Issued abroad

Source: Bnc d'Itli
The domestic/foreign clssifiction refers to the plce of issunce of the debt nd hs become less meningful, prtly s  result
of the doption of the single currency.
WW1 First World Wr; GD Gret Depression; WW2 Second World Wr; M Mstricht Trety; €: introduction of the euro; L:
collpse of Lehmn Brothers; DC: sovereign debt crisis; CV COVID1 pndemic.
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1 Contribution of the difference between the verge interest rte on government debt (r) nd the growth rte of GDP t current
prices (g). 2) Difference between the chnge in government debt nd net borrowing.
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