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Figure 1
Households’ financial assets
(flows, billions of euros)
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In the third quarter of 2025, the net acquisition of financial assets by Italian households amounted to €17.9
billion. Purchases of asset management products (€22.2 billion) and the increase in deposits (€9.7 billion)
more than offset sales of shares and other equity (-€15.8 billion).

Figure 2
Households’ financial liabilities
(flows, billions of euros)
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In the third quarter of 2025, the increase in ltalian households’ liabilities amounted to €4.7 billion, driven by the
growth in medium- and long-term bank loans (€3.7 billion).

Reference period: 3" Quarter 2025
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In the third quarter of 2025, Italian firms acquired financial assets amounting to €22 billion, mainly through an
increase in deposits (€6.9 billion) and purchases of shares and other equity (€7.3 billion), asset management
products (€2.7 billion), and debt securities (€2.5 billion).
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In the third quarter of 2025, the net incurrence of liabilities by Italian firms amounted to €3.4 billion. The
reduction in loans (-€4.5 billion) was more than offset by the issuance of shares and other equity (€4.2 billion),
debt securities (€1.7 billion), and the increase in other financial liabilities (€2 billion).

Reference period; 3" Quarter 2025



Notice to Readers

On October 15" 2024 the Bank of Italy released revised Financial account data in the Statistical Database
(BDS). The release occured in the context of the general five-year revision of national accounts (“benchmark
revision”; see https://www.istat.it/comunicato-stampal/la-revisione-generale-dei-conti-nazionali-2024-anni-
1995-2023/). The changes reflected innovations in data sources and the incorporation of the revisions in other
statistical domains, in particular in balance of payments and non-financial sectoral accounts. The revisions

are illustrated in a methodological note that is available at the following address: https://www.bancaditalia.it/
statistiche/tematiche/conti-patrimoniali/conti-finanzari.

The methodology and the main statistical sources used to produce financial accounts statistics are described
in the publication “| Conti Finanziari dell’ltalia”, that can be consulted at this_link.


https://www.bancaditalia.it/pubblicazioni/metodi-e-fonti-manuali/manuale_CF.pdf
https://www.istat.it/en/press-release/major-revision-of-national-accounts-in-2024-years-1995-2023/
https://www.istat.it/en/press-release/major-revision-of-national-accounts-in-2024-years-1995-2023/
https://www.bancaditalia.it/statistiche/tematiche/conti-patrimoniali/conti-finanza/index.html?com.dotmarketing.htmlpage.language=1
https://www.bancaditalia.it/statistiche/tematiche/conti-patrimoniali/conti-finanza/index.html?com.dotmarketing.htmlpage.language=1

General information

Unless indicated otherwise, figures have been computed by the Bank of Italy.
Symbols and Conventions:
- the phenomenon does not occur;

the phenomenon occurs but its value is not known;

the value is known but is nil or less than half the final digit shown.
Figures in parentheses in roman type () are provisional. Those in parentheses in
italics () are estimated.

The tables are identified both by a number and by an alphanumeric code that
defines the content of the table in the electronic database holding the information
to be released to the public. A similar code identifies the different aggregates
shown in each table.
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Financial accounts Table 1
Access to data:

TEAA0000
Italy’s financial assets and liabilities in 2023
(stocks in millions of euros)
Institutional sectors
. . Non-financial Financial corporations
Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs.............ccccucu.. - - 173,576 25,593 - - - - - -
Currency and transferable deposits, with 456,818 70,056 553,776 2,507,313 78,261 - 20,008 - 22,588 -
MPFIS oo 408,036 - 270,780 2,507,313 70,674 - 19,250 - 19,880 -
other residents ........cocooeveireneie e 6,029 70,056 158,361 - 2,517 - - - 764 -
rest of the world ... 42,753 - 124,635 - 5,070 - 758 - 1,943 -
Other deposits, with .............ccccocoeeen 63,418 - 342,854 1,298,450 226,699 " 2,648 - 353 -
MPFIS o 49,444 - 278,670 1,298,450 226,699 - 2,648 - 332 -
other residents . - 5,265 - - . - - - -
rest of the world 13,974 - 58,918 - . - . - 21 -
Short-term securities, issued by. ............. 6,787 6,011 29,490 - 12,976 10 514 - 25,129 169
general government..........ccccceeeeeeieenenns 5,525 - 9,453 - 7,497 - 288 - 13,114 -
other residents ..........cccoceeeevieeiiiieeccieen, 61 6,011 10 . . 10 . - . 169
rest of the world .. 1,200 - 20,027 - 5,479 - 226 - 12,015 -
Bonds, issued by .........ccoeverieiiiiinins 82,615 178,612 1,498,861 297,074 149,059 234,248 55,240 9,157 558,113 14,755
12,006 - 73,169 297,074 13,539 - 9,801 - 10,430 -
central government: CCTs 2,393 - 108,464 - 703 - 386 - 5,635 -
central government: other........................ 42,998 - 903,269 - 39,317 - 39,405 - 236,039 -
local government.... . . - 1,296 - . - . - 295 -
other residents .........occocvveirienienie i 4,508 178,612 161,057 - 20,774 234,248 77 9,157 12,967 14,755
rest of the world ..o 20,710 - 251,605 - 74,726 - 4,931 - 292,747 -
Derivates and employee stock options.. 16,927 12,806 111,769 118,701 5,184 2,795 8 33 1,456 2,790
42,395 246,937 336,775 " 65,238 177,578 14 580 3,434 5,135
- 141,549 336,775 . - 84,113 - 580 - 576
other financial corporations...................... - 25,744 - . 65,238 - 14 - 3,434 3,431
general government...........coceveeeeeiieneennns - - - - - 4,076 - - - -
other residents .........cccccvvieiiiii i 42,395 26,738 - - - - - - - -
rest of the world ..........cooeiiiiiiiiiie - 52,906 - . - 89,389 - . - 1,128
Medium and long-term loans, of ............. 79,470 878,101 1,412,973 68,130 338,969 104,234 2,633 5,207 4,442 12,934
MFIS .o e - 476,341 1,412,973 64,584 - 65,705 - 5,077 - 3,017
other financial corporations...................... - 197,648 - 20 338,969 5,844 2,633 122 4,442 700
general government............cccceeeevenennenne - 41,051 - 3,526 - . - . - 366
other residents ..........cccceeeeeveeeiieieccieeene 79,470 49,759 - - - - - - - -
rest of the world - 113,301 - . - 32,685 - 8 - 8,851
Shares and other equity, issued by ......... 891,231 2,725,712 178,519 254,884 409,478 286,607 88,712 76,947 144,333 140,689
reSidents ........cooeveeiviiiiic e 492,790 2,725,712 91,331 254,884 335,727 286,607 77,055 76,947 67,930 140,689
of which: listed shares............c.ccooceeens 114,839 400,690 30,100 148,541 48,110 767 19,573 19,897 6,856 36,392
rest of the world ... 398,441 - 87,187 - 73,751 - 11,657 - 76,403 -
Mutual fund shares, issued by 41,918 - 36,003 3,532 67,958 388,920 22,947 - 316,604 -
residents ..o 12,597 - 29,025 3,532 13,431 388,920 687 - 43,745 -
rest of the world ... 29,321 - 6,978 - 54,527 - 22,260 - 272,859 -
Insurance, pension and standardised
guarantee schemes ... 20,390 93,897 31,800 9,938 - - - - 36,430 972,589
net equity of households - 93,897 - 9,938 - - - - - 881,265
other provisions...........cccoeeeeieiin e 20,390 - 31,800 - - - - - 36,430 91,324
Other accounts receivable/payabile........ 816,483 722,310 91,523 4,092 4,447 3,340 96 215 12,980 8,051
trade creditS ......coeeeeeieeicie e, 733,230 662,304 264 660 - - - - 1,986 3,163
OtNET ..ot 83,252 60,005 91,259 3432 4,447 3,340 96 215 10,994 4,888
Total .....ceeveerrrerrerene 2,518,451 4,934,441 4,797,920 4,587,708 1,358,269 1,197,731 192,820 92,139 1,125,863 1,157,111
(follow)
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Financial accounts (follow) Table 1
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2023
(stocks in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non-profit institutions Rest of the world Total
government government security funds serving households
Assets Liabilities | Assets |Liabilities| Assets |Liabilities| Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs........cccccccceuennen - - - - - - - - 25,593 173,576 199,169 199,169
Currency and transferable deposits, with 55,821 161,380 17,698 - 11,126 - 1,135,404 - 587,737 200,487 2,939,236 2,939,236
MPFIS .o e 42,344 - 17,698 - 11,126 - 1,064,457 - 583,068 - 2,507,313 2,507,313
other residents. ........ccocoeoeieiieicicene. 8,526 161,380 . - . - 50,571 - 4,669 - 231,437 231,437
rest of the world..........cccoovviiiiiniinn 4,950 - . - . - 20,376 - - 200,487 200,487 200,487
Other deposits, With.............cccceeeeinenns 10,781 48,346 4,399 - 1,288 - 438,030 - 329,241 72,914 1,419,710 1,419,710
MPFIS .o e e 10,781 - 4,399 - 1,288 - 394,949 - 329,241 - 1,298,450 1,298,450
other residents. - 48,346 - - - - 43,081 - - - 48,346 48,346
rest of the world - . - . - . - - 72,914 72,914 72,914
Short-term securities, issued by............ 982 120,248 36 - 1,268 - 33,459 - 57,470 41,673 168,111 168,111
general government..........ccccocvvveviinennne 982 120,248 36 . 1,268 - 30,732 - 51,354 - 120,248 120,248
other residents..........cccceeeveeieiceeecene. - - - - - - 1 - 6,116 - 6,189 6,189
rest of the world - - - - - - 2,726 - - 41,673 41,673 41,673
Bonds, issued by.........cccoceeiiiiiniiininnns 66,181 2,285,361 2,807 9,084 30,486 - 401,679 - 937,089 753,839 3,782,131 3,782,131
MPFIS .o 1,025 - 180 - 1,081 - 44,869 - 130,974 - 297,074 297,074
central government: CCTSs.........c.cceeuene 1,132 141,677 168 - 1 - 4,930 - 17,854 - 141,677 141,677
central government: other...................... 58,669 2,143,684 2,134 - 14,745 - 237,405 - 569,704 - 2,143,684 2,143,684
local government.... . . - . 9,084 50 - 3 - 7,440 - 9,084 9,084
other residents........c.ccooovviiiiiinin e 2,760 - 129 - 5,791 - 16,954 - 211,117 - 436,772 436,772
rest of the world..........ccovniniiiiiinns 2,595 - 197 - 8,808 - 97,519 - - 753,839 753,839 753,839
Derivates and employee stock options 1,877 901 . 151 . . 8,871 328 97,481 105,068 243,573 243,573
4,076 34,175 - 3,533 - 121 8,506 43,830 143,812 92,361 604,250 604,250
- 4,300 - 2,962 - 121 - 41,143 - 61,431 336,775 336,775
other financial corporations.................... - 29,486 - 571 - - - 2,687 - 6,767 68,686 68,686
general government..........ccccecveeniennen. 4,076 - - - - . - - - . 4,076 4,076
other residents.........c.ccccoveeeiiiinieninnnnn. - - - - - - 8,506 - - 24,163 50,901 50,901
rest of the world.........ccocooiiiiiiiie - 389 - - - - - - 143,812 - 143,812 143,812
Medium and long-term loans, of........... 111,687 186,527 9,766 100,826 3,172 13 - 746,694 294,583 155,031 2,257,696 2,257,696
MFIS .o - 38,493 - 58,218 - 13 - 629,346 - 72180 1,412,973 1,412,973
other financial corporations - 2,081 - 11,395 - . - 114,161 - 14,074 346,044 346,044
general government 111,687 444 9,766 27,906 3,172 - - 3,187 - 48,144 124,625 124,625
other residents..........cccccoeveiiiiiiniecne. - 9,077 - - - - - - - 20,634 79,470 79,470
rest of the world - 136,431 - 3,308 - - - - 294,583 - 294,583 294,583
Shares and other equity, issued by....... 132,928 4,561 13,242 .. 9,766 - 1,736,482 - 680,249 795,542 4,284,942 4,284,942
reSidents........cooeveeieieieiieeeee e 117,909 4561 13,166 . 7,758 - 1,605,485 - 680,249 - 3,489,399 3,489,399
of which: listed shares............cccccc..... 27,592 - 3,595 - 543 - 71,173 - 283,906 - 606,287 606,287
rest of the world..........cccooiviiiiiniie 15,020 - 77 - 2,009 - 130,997 - - 795,542 795,542 795,542
Mutual fund shares, issued by................ 192 - 112 - 46,827 - 749,342 - 43,865 933,317 1,325,769 1,325,769
residents 188 - 62 - 14,331 - 234,520 - 43,865 - 392,452 392,452
rest of the world..........cccoovviiiiiiiicn, 4 - 50 - 32,495 - 514,823 - - 933,317 933,317 933,317
Insurance, pension and standardised
guarantee schemes - 21,605 1,199 - " - 1,085,333 39,210 5,022 42,935 1,180,175 1,180,175
net equity of households........................ - - - - - - 1,059,657 39,210 2,511 37,857 1,062,168 1,062,168
other Provisions........cccceeoeeeeeeeecoeeieeeenne . 21,605 1,199 - . - 25,676 - 2,511 5,078 118,007 118,007
Other accounts receivable/payabile...... 77,022 214,417 22,186 70,075 35,934 23,020 209,487 204,728 150,049 169,959 1,420,207 1,420,207
trade credits........ccoovevieieieiieieee e - 6,942 - 49,536 - 3,239 125,498 121,319 107,194 121,009 968,172 968,172
OtNET .. 77,022 207,475 22,186 20,539 35934 19,781 83,989 83,409 42,856 48,951 452,035 452,035
Total.....ccoerererierieaens 461,547 3,077,522 71,445 183,669 139,866 23,154 5,806,594 1,034,790 3,352,191 3,536,703 19,824,967 19,824,967
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Financial accounts Table 2
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2023
(flows in millions of euros)
Institutional sectors
. . Non-financial Financial corporations
Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs.............cccccucu... - - 481 . - - - - - -
Currency and transferable deposits, with -31,291 -3,551 -80,421 -338,919 644 - -2,854 - -1,881 -
MPFIS oo -24,000 - -61,978 -338,919 -1,896 - -3,401 - -2,762 -
otherresidents ..........cooeeeeeeeeeieeeee. -2,917 -3,551 -9,159 - -43 - - - 501 -
rest of the world ... -4,375 - -9,284 - 2,583 - 547 - 381 -
Other deposits, with ..............ccccooeiiiine 23,654 - 227,704 -90,523 -8,873 " 1,565 - -197 -
MPFIS .ot 20,436 - -220,539 -90,523 -8,873 - 1,565 - -192 -
other residents . . - 152 - - . - - - -
rest of the world 3,218 - -7,317 - . - . - -5 -
Short-term securities, issued by. ............. 3,051 4,093 6,611 “ 1,927 123 -423 - 9,829 -1
general government...........ccocveeeivnnnnnnns 3,718 - 426 - -517 - -483 - 7,278 -
other residents ..........ccccoeeeevieeiieieccieeee -60 4,093 -7 . -12 -123 . - . -1
rest of the world .. -606 - 6,193 - 2,456 - 59 - 2,550 -
Bonds, issued by.........cccoeveinieniiiinnns 16,745 12,582 -53,338 26,696 21,635 5,334 8,119 54 1,280 921
MPFIS .o 2,507 - -5,292 26,696 3,350 - -2,678 - -1,462 -
central government: CCTS .......c..ccceevneennne 938 - -2,323 - 133 - -256 - -986 -
central government: other.............cc.coe.. 7,150 - -53,214 - 10,519 - -6,285 - -14,874 -
local government........... . . - -466 - . - . - -25 -
other residents ..........cccceveiieieie e 1,334 12,582 -19,322 - 433 -5,334 102 54 -512 921
rest of the world ... 4,816 - 27,279 - 7,201 - 998 - 19,139 -
Derivates and employee stock options.. -9,822 -1,942 -1,160 -11,101 39 157 . 16 -781 5,281
-2,443 -24,140 895 " 7,160 -6,947 14 -446 1,353 1,937
- -3,884 895 . - 123 - -446 - 474
other financial corporations............c.ccc..... - -248 - . 7,160 - 14 - 1,353 1,368
general government...........cccveerieiiiiiennns - - - - - 4,025 - - - -
other residents ..........cccceeeveveeeiieieccieeee -2,443 -14,533 - - - - - - - -
rest of the world ... - -5,476 - . - -11,095 - . - 95
Medium and long-term loans, of ............. 16,055 -3,420 -52,142 -12,568 -2,420 876 2,426 -589 -223 773
MPFIS .o - -22,732 -52,142 -12,226 - -1,960 - -591 - -344
other financial corporations...................... - -5,953 - -3 -2,420 -508 2,426 2 -223 -610
general government...........ccoceeveiviinnnnns - -1,496 - -338 - . - . - .
other residents ..........cccooeieiiiiiin i 16,055 11,599 - - - - - - - -
rest of the world - 15,162 - . - 3,345 - . - 1,727
Shares and other equity, issued by ......... 13,892 2,677 10,120 20,016 16,745 20,970 18,239 25,285 1,035 1,709
reSidents ........ccoeoeeviiiiie e 8,323 2,677 626 20,016 20,747 20,970 20,055 25,285 4,205 1,709
of which: listed shares............cccccooeeee -16,555 -349 28 -5,287 9,217 21 3,573 -67 56 -508
rest of the world ... 5,568 - 9,494 - -4,002 - -1,816 - -3,170 -
Mutual fund shares, issued by -62 - 3,361 403 -5,593 15,758 -3,123 - 7,569 -
residents ... i 1,296 - 2,994 403 145 15,758 4 - 4,230 -
rest of the world ... -1,358 - 367 - -5,738 - -3,127 - 3,339 -
Insurance, pension and standardised
guarantee schemes .... i 2,913 849 3,155 325 - - - - 117 -14,943
net equity of households................c...c..... - 849 - -325 - - - - - -23,696
other provisions.........ccccceeveeiiiiiienieenennne 2,913 - 3,155 - - - - - 117 8,753
Other accounts receivable/payabile........ -17,038 -39,342 27,695 651 303 493 67 149 3,396 1,038
trade credits .....ccooeevveeevieeeeeee e -25,745 -31,908 -40 -20 - - - - 68 -380
OthET e 8,707 -7,434 27,735 671 303 -493 67 149 3,327 1,418
Total ...cceeveee e 15,653 -52,195 -362,445 -405,670 31,565 24,551 7,791 24,470 21,498 -3,285
(follow)
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Financial accounts (follow) Table 2
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2023
(flows in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non-profit institutions Rest of the world Total

government government security funds serving households

Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilites | Assets | Liabilities

Monetary gold and SDRs...........ccveceicannnee - - - - - - - - . 481 481 481
Currency and transferable deposits, with -5,508 -16,075 1,360 - 1,212 - -80,942 - 167,770 -8,905 -367,451 -367,451
MFIS oo 586 - 1,360 - 1,212 - -83,198 - -164,843 - -338,919 -338,919
other residents. .........coeoereie e -4,244 -16,075 . - . - -837 - -2,927 - -19,626 -19,626
rest of the world..........cccoviiiiiiii e -1,850 - . - . - 3,093 - - -8,905 -8,905 -8,905
Other deposits, with.............ccccocceeiinn. 3,057 -6,476 337 - 406 - 26,958 - 79,695 -4,104 101,102 -101,102
MFIS o e 3,057 - 337 - 406 - 33,586 - 79,695 - -90,523 -90,523

other residents.
rest of the world

- 6476 . - - - 6628 - - - 6476 6476
- . - . - . - - 4104 4104 4104

Short-term securities, issued by............... 577 9,765 16 - 1,027 - 26,722 - -23,027 12,576 26,310 26,310
general government.............cccooceiiiiiennne, 577 9,765 16 . 1,027 - 24,800 - -27,078 - 9,765 9,765
other residents. .............coovvvvevveeeeeeee e, - - - - - - -1 - 4,051 - 3,970 3,970
rest of the world... - - - - - - 1,923 - - 12,576 12,576 12,576

Bonds, issued by..........ccccoeeiiiiiiiiiin, 7,049 97,906 -158 -1,138 1,391 - 128,587 - 96,037 79,421 211,108 211,108
MFIS .ottt 491 - -30 - . - 13,758 - 16,052 - 26,696 26,696
central government: CCTS.........cc.ccvvvneenne 952 3,712 -58 - -2 - 1,424 - 3,892 - 3,712 3,712
central government: other...............c..e.... 4,486 94,195 -87 - 3,277 - 88,293 - 54,928 - 94,195 94,195
local government.... .. - . -1,138 -2 - . - -645 - -1,138 -1,138
other residents 152 - -28 - -626 - 4,880 - 21,810 - 8,223 8,223
rest of the world.........ccccoviiiiiiiiiiic 968 - 46 - -1,257 - 20,232 - - 79,421 79,421 79,421

Derivates and employee stock options.. 272 -1 17 . . . -407 . 3,868 . -7,974 -7,974

Short-term loans, of.........ccccvvviiniccniinnnns 4,025 5,197 - -1,008 - 34 -671 4,181 -18,263 21,624 -7,930 7,930

- -1,234 - =722 - 34 - -3,664 - 10,214 895 895
other financial corporations.............c.ccc..... - 8,219 - -287 - - - -517 - -9 8,527 8,527
general government...........ccoceveevienieninnens 4,025 - - - - . - - - . 4,025 4,025
other residents..........cccoceeeeiiieeicieececee, - - - - - - -671 - - 11,419 -3,114 -3,114
rest of the world..........cccooiiiiiiiniie - -1,788 - - - - - - -18,263 - -18,263  -18,263

Medium and long-term loans, of.............. -3,716 24,026 90 -2,529 721 -1 - 912 42,953 -3,534 2,122 2,122
MPFIS ..o e - -1,354 - -4,235 - -1 - -5,567 - -3,131 -52,142 -52,142
other financial corporations..... - 34 - 2,813 - . - 5,375 - -1,367 217 =217
general government -3,716 -42 -90 -905 -721 - - =721 - -1,025 -4,527 -4,527
other residents..........ccccoveeiiiiiienie s - 2,468 - - - - - - - 1,988 16,055 16,055
rest of the world - 22,921 - -202 - - - - 42,953 - 42,953 42,953

Shares and other equity, issued by........... -715 .. 187 - 222 - -16,400 - 32,094 4,761 75,419 75,419
ESIAENTS....c.viieieeieeee e -805 .. 170 . 158 - -14916 - 32,094 - 70,658 70,658

of which: listed shares..............ccocceeeenene 917 - 1,129 - . - -5,489 - 2,767 - -6,191 6,191
rest of the world.........ccccoviiinie i 90 - 17 - 64 - -1,484 - - 4,761 4,761 4,761

Mutual fund shares, issued by................ 120 - -6 - 2,987 - -18,719 - 2,531 -27,095 -10,934 -10,934
residents 120 - . - 2,005 - 2,835 - 2,531 - 16,161 16,161
rest of the world.........ccccovvviiiii i . - -6 - 982 - -21,554 - - -27,095 -27,095  -27,095

Insurance, pension and standardised

guarantee schemes...........coeeveviienensinennns . 1,688 173 - . - -20,483 461 1,470 -385 -12,655 -12,655
net equity of households..............cccceeeueee - - - - - - -23,827 461 735 -381 -23,092 -23,092
other provisions...........ccocvvvioeiiiiiiin s . 1,688 173 - . - 3,344 - 735 -4 10,437 10,437

Other accounts receivable/payabile......... 61 51,987 1,251 405 -786 77 24,355 9,942 -5,904 8,345 33,399 33,399
trade CreditS........covveeiiiiiie e - 3,061 - 222 - 285 5,802 7,692 -2,098 -966 -22,013  -22,013
OthET e 61 48,926 1,251 183 -786 432 18,553 2,250 -3,806 9,311 55,412 55,412

Total.....ccceveererererens 5,222 167,947 3,088 -4,270 5,738 749 69,000 5,311 43,684 83,185 -159,206 -159,206
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Financial accounts Table 3
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2024
(stocks in millions of euros)
Institutional sectors
. . Non-financial Financial corporations
Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs.............cccccucu... - - 225,166 26,376 - - - - - -
Currency and transferable deposits, with 475,819 70,216 485,043 2,332,773 83,368 - 18,654 - 25,541 -
MPFIS oo 417,159 - 201,848 2,332,773 74,098 - 18,593 - 22,533 -
other residents ........cccooeeeireieie e 4,759 70,216 146,489 - 3,435 - - - 950 -
rest of the world ... 53,901 - 136,706 - 5,835 - 61 - 2,057 -
Other deposits, with .............ccccocoeein 66,183 - 211,631 1,181,067 205,437 “ 3,096 - 432 -
MPFIS o 52,548 - 155,437 1,181,067 205,437 - 3,096 - 254 -
other residents . - 5,388 - - . - - - -
rest of the world 13,635 - 50,807 - . - . - 177 -
Short-term securities, issued by 6,931 6,376 21,075 - 14,433 35 2,134 - 22,833 467
general government 5,727 - 8,400 - 6,908 - 1,817 - 11,537 -
other residents ..........cccooeiiiiiii e 125 6,376 38 . 42 35 . - 100 467
rest of the world .. 1,079 - 12,637 - 7,483 - 317 - 11,196 -
Bonds, issued by .........ccoeverneiininiiiine 96,456 190,694 1,471,106 319,514 202,392 240,603 45,925 8,498 590,629 14,824
MPFIS o 14,242 - 69,602 319,514 16,394 - 3,806 - 13,219 -
central government: CCTS .......cccoevveennne 2,480 - 101,567 - 1,152 - 365 - 4,699 -
central government: other........................ 49,675 - 871,847 - 46,176 - 35,511 - 241,589 -
local government.... . . - 780 - . - . - 279 -
other residents ........cocoovvvererene i 5,371 190,694 144,236 - 24,136 240,603 767 8,498 12,538 14,824
rest of the world ..o 24,687 - 283,073 - 114,534 - 5,476 - 318,306 -
Derivates and employee stock options.. 9,983 10,324 240,004 249,151 4,891 2141 5 47 1,395 2,573
42,641 260,286 345,830 - 60,607 164,102 " 506 4,065 5,795
- 145,996 345,830 . - 78,227 - 496 - 269
other financial corporations...................... - 25,403 - . 60,607 - . - 4,065 3,950
general government...........coceveeeeeiieneennns - - - - - 17,344 - - - -
other residents ..........cccoeeeevieiiiiiieccieen 42,641 18,142 - - - - - - - -
rest of the world ..........coooiiiiiiiiiie - 70,746 - . - 68,531 - 10 - 1,576
Medium and long-term loans, of ............. 84,177 837,543 1,387,815 52,127 336,373 109,420 1,165 5,891 4,609 15,696
MFIS oo - 452,952 1,387,815 48,998 - 72,652 - 5,781 - 5,840
other financial corporations...................... - 189,457 - 25 336,373 5,795 1,165 110 4,609 1,024
general government...........ccccceeeevenceenne - 40,767 - 3,104 - . - . - 366
other residents ..........cccceeeveveeevieieccieeeee 84,177 51,583 - - - - - - - -
rest of the world - 102,784 - . - 30,973 - . - 8,466
Shares and other equity, issued by ......... 960,666 2,821,151 197,368 364,805 436,068 271,520 111,125 72,237 157,684 147,085
residents ........ccoeoeiiieiiic e 545,941 2,821,151 97,341 364,805 355,245 271,520 98,804 72,237 73,508 147,085
of which: listed shares............c..cccceeen. 111,545 409,899 33,595 208,944 52,233 809 26,995 13,779 10,417 51,714
rest of the world ... 414,725 - 100,026 - 80,823 - 12,321 - 84,176 -
Mutual fund shares, issued by 49,838 - 40,441 6,567 70,858 456,838 25,038 - 333,343 -
residents ........cooooie i 14,918 - 32,414 6,567 13,238 456,838 601 - 77,757 -
rest of the world ... 34,920 - 8,027 - 57,620 - 24,438 - 255,586 -
Insurance, pension and standardised
guarantee schemes ... 20,942 94,214 33,270 10,174 - - - - 37,135 1,019,711
net equity of households - 94,214 - 10,174 - - - - - 926,645
other provisions...........ccoeeveiiiiii e 20,942 - 33,270 - - - - - 37,135 93,066
Other accounts receivable/payabile........ 798,962 717,428 83,994 5,267 4,397 3,591 4 182 10,287 7,222
trade credits ......cceeeeeveeeciee e, 722,272 663,015 359 901 - - - - 2,024 3,043
OtNET ..ot 76,690 54,412 83,635 4,366 4,397 3,591 4 182 8,263 4,179
Total ....ccevveererrrrerenee 2,612,598 5,008,232 4,742,743 4,547,823 1,418,823 1,248,251 207,147 87,361 1,187,952 1,213,372
(follow)
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Financial accounts (follow) Table 3
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2024
(stocks in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non-profit institutions Rest of the world Total
government government security funds serving households
Assets Liabilities | Assets |Liabilities| Assets |Liabilities| Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs........ccccccceeeunen - - - - - - - - 26,376 225,166 251,542 251,542
Currency and transferable deposits, with 29,107 149,157 18,178 - 13,742 - 1,137,928 - 498,866 234,099 2,786,245 2,786,245
MPFIS .o e 11,071 - 18,178 - 13,742 - 1,059,540 - 496,012 - 2,332,773 2,332,773
other residents. ........ccocoeoeieiieicicene. 9,936 149,157 . - . - 50,950 - 2,853 - 219,373 219,373
rest of the world..........cccoovviiiiiniinn 8,100 - . - . - 27,438 - - 234,099 234,099 234,099
Other deposits, With.............cccceeeeinenns 13,108 40,933 4,514 - 1,651 - 441,772 - 341,126 66,949 1,288,949 1,288,949
MPFIS .o e e 10,778 - 4,514 - 1,651 - 406,227 - 341,126 - 1,181,067 1,181,067
other residents. - 40,933 - - - - 35,545 - - - 40,933 40,933
rest of the world 2,330 - . - . - . - - 66,949 66,949 66,949
Short-term securities, issued by............ 980 129,973 85 - 462 - 35,040 - 68,707 35,828 172,679 172,679
general government............ccccccuceveennen. 980 129,973 85 . 462 - 31,923 - 62,134 - 129,973 129,973
other residents..........cccoeeeveeieicieeeenee. - - - - - - . - 6,573 - 6,878 6,878
rest of the world - - - - - - 3,17 - - 35,828 35,828 35,828
Bonds, issued by..........cccceevieiiiiiiennne. 70,914 2,427,250 2,759 8,239 33,157 - 459,749 - 1,107,020 870,486 4,080,108 4,080,108
MPFIS .o e 955 - 180 - 1,081 - 53,284 - 146,751 - 319,514 319,514
central government: CCTSs.........c.ccveuene 1,235 137,567 24 - 21 - 4,966 - 21,058 - 137,567 137,567
central government: other...................... 60,442 2,289,682 2,210 - 17,690 - 272,908 - 691,634 - 2,289,682 2,289,682
local government.... . . - . 8,239 48 - 3 - 7,129 - 8,239 8,239
other residents.............ccoevveerivnencnnnne. 2,980 - 152 - 4,507 - 19,484 - 240,449 - 454,619 454,619
rest of the world..........cccovniiiiiiiinns 5,301 - 194 - 9,810 - 109,103 - - 870,486 870,486 870,486
Derivates and employee stock options . 2,010 . 133 . . 10,450 634 230,272 229,986 496,999 496,999
17,344 32,660 - 3,358 - 7 8,059 42,213 140,862 110,410 619,408 619,408
- 2,823 - 2,805 - 7 - 40,466 - 74,672 345,830 345,830
other financial corporations.................... - 29,837 - 553 - - - 1,748 - 3,180 64,671 64,671
general government..........ccccccveeniennenn. 17,344 - - - - . - - - . 17,344 17,344
other residents..........ccccceeevveeieicieccine. - - - - - - 8,059 - - 32,558 50,700 50,700
rest of the world.........ccocooiiiiiiiie - . - - - - - - 140,862 - 140,862 140,862
Medium and long-term loans, of........... 109,058 200,084 9,534 98,760 3,166 12 - 749,393 294,320 161,292 2,230,217 2,230,217
MFIS .o - 38,042 - 57,322 - 12 - 627,572 - 78,644 1,387,815 1,387,815
other financial corporations - 2,048 - 11,118 - . - 118,640 - 13,930 342,148 342,148
general government 109,058 444 9,534 27,175 3,166 - - 3,181 - 46,722 121,758 121,758
other residents..........cccccoeveiiiiiiniecne. - 10,598 - - - - - - - 21,996 84,177 84,177
rest of the world - 148,952 - 3,144 - - - - 294,320 - 294,320 294,320
Shares and other equity, issued by....... 135,991 4561 13,512 . 10,384 - 1,758,573 - 749,985 849,998 4,531,357 4,531,357
reSidents........cooeveeieieieiieeeee e 120,797 4561 13,406 . 8,790 - 1,617,541 - 749,985 - 3,681,359 3,681,359
of which: listed shares............cccccc..... 29,310 - 4,049 - 543 - 78,120 - 338,336 - 685,145 685,145
rest of the world..........cccooviiiiiiniiee 15,194 - 106 - 1,594 - 141,032 - - 849,998 849,998 849,998
Mutual fund shares, issued by................ 347 - 104 - 53,043 - 841,381 - 48,783 999,771 1,463,176 1,463,176
residents 343 - 62 - 15,535 - 259,754 - 48,783 - 463,405 463,405
rest of the world..........cccoovviiiiiiniin, 4 - 42 - 37,508 - 581,627 - - 999,771 999,771 999,771
Insurance, pension and standardised
guarantee schemes - 21,567 1,232 - w“ - 1,130,135 39,659 5,319 42,708 1,228,033 1,228,033
net equity of households........................ - - - - - - 1,105,077 39,659 2,659 37,045 1,107,737 1,107,737
other Provisions........cccceeeeeeeeieecoeeeeeeenne . 21,567 1,232 - . - 25,058 - 2,659 5,663 120,297 120,297
Other accounts receivable/payabile...... 71,785 171,134 19,634 70,569 36,504 23,853 189,978 210,503 170,951 176,747 1,386,495 1,386,495
trade credits.........cooveeieieieiieeee e - 6,948 - 49,330 - 3,491 132,039 128,187 124,365 126,144 981,059 981,059
OtNET .o 71,785 164,186 19,634 21239 36,504 20,362 57,939 82,317 46,586 50,603 405,436 405,436
Total....cccverererrerieaens 448,634 3,179,329 69,551 181,058 152,108 23,942 6,013,064 1,042,402 3,682,587 4,003,439 20,535,208 20,535,208
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Financial accounts Table 4
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2024
(flows in millions of euros)
Institutional sectors
. . Non-financial Financial corporations
Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities

Monetary gold and SDRs.............cccccucu... - - 68 . - - - - - -
Currency and transferable deposits, with 17,104 160 -69,022 -175,341 4,548 - -1,425 - 2,592 -
9,123 - -68,933 -175,341 3,412 - -737 - 2,653 -

-1,270 160 -11,872 - 917 - - - 186 -

9,251 - 11,783 - 219 - -688 - -247 -

2,399 - -137,077 -125,801 -21,263 " 448 - 79 -

3,104 - -128,853 -125,801 -21,263 - 448 - =77 -

other residents . - 123 - - . - - - -
rest of the world -705 - -8,347 - . - . - 156 -
Short-term securities, issued by.............. -34 456 -8,686 - 1,642 29 1,887 - -2,737 299
general government...........ccocveveivnennnens 28 - -1,145 - -482 - 1,800 - -1,698 -
other residents ..........ccceoeiiiiiiiiniiiee 61 456 31 . 41 29 . - 100 299
rest of the world .. -123 - -7,573 - 2,083 - 87 - -1,139 -
Bonds, issued by..........ccoeveinieniniins 15,753 4,036 -55,818 11,406 27,291 7,888 2,737 2,399 26,092 214
MPFIS .ot 3,194 - -10,808 11,406 967 - -6,228 - 2,858 -
central government: CCTS ..........ccoevreennne 769 - -7,053 - 520 - 219 - -924 -
central government: other........................ 7,592 - -53,019 - 4,406 - 2,833 - 1,360 -
local government........... . . - -340 - . - . - -19 -
other residents .........cccceoeiieieie e 810 4,036 -13,188 - 2,551 7,888 50 2,399 -615 214
rest of the world ... 3,388 - 28,590 - 18,847 - 390 - 23,432 -
Derivates and employee stock options.. -1,824 -889 6,524 51 1,527 -222 10 -17 -155 3,920
-3,574 9,484 8,558 " -1,346 -10,119 14 -79 572 855

- 4,681 8,558 . - -5,740 - -83 - 273

other financial corporations..............c....... - -369 - . -1,346 - -14 - 572 477
general government.........c.cccoveverieiiiiennns - - - - - 13,269 - - - -
other residents ..........cccceeeeieeeiieieccieeeee -3,574 -8,597 - - - - - - - -
rest of the world ... - 13,768 - . - -17,648 - 4 - 105
Medium and long-term loans, of ............. 6,788 -38,850 -21,526 -16,003 -1,708 5,357 -1,450 692 382 2,831
MPFIS .o - -20,960 -21,526 -15,586 - 7,011 - Tkl - 2,823
other financial corporations.............cc.c..... - -8,444 - 5 -1,708 8 -1,450 -1 382 393
general government...........ccoceeevininnnes - -284 - -422 - . - . - .
other residents ..........ccccoeeeeveeeiieieccieeeee 6,788 1,823 - - - - - - - -
rest of the world - -10,984 - . - -1,662 - -8 - -386
Shares and other equity, issued by ......... 15,020 25,965 16,575 21,851 603 -40,926 15,668 1,877 3,181 2,198
reSidents .......cccoeveeiviiiic e -1,710 25,965 1,539 21,851 4,952 -40,926 14,179 1,877 739 -2,198
of which: listed shares............c..ccccceeen. -4,804 2,582 1,143 -9,796 -4,598 80 7,422 -515 2,813 232
rest of the world ... 16,730 - 15,036 - -4,349 - 1,489 - 2,442 -
Mutual fund shares, issued by 6,397 - 3,130 3,034 -2,606 25,801 417 - -11,443 -
residents 3,022 - 3,063 3,034 -989 25,801 -86 - 7,392 -
rest of the world ... 3,375 - 66 - -1,617 - 504 - -18,835 -

Insurance, pension and standardised

guarantee scheme -252 317 -166 905 - - - - 4 -3,991
net equity of households........................... - 317 - -905 - - - - - -2,716
other provisions...........ccccceeevenieniicnicnee -252 - -166 - - - - - 41 -1,275
Other accounts receivable/payabile........ -18,012 -5,968 -9,737 1,158 77 -28 -80 2 -2,743 -852
trade creditS .......ccooveeeeeiieeeeee -11,350 -263 106 224 - - - - 32 -130
OtNET .o -6,662 -5,705 -9,843 934 77 -28 -80 2 -2,776 722
Total ...coceeverereerereenene 39,765 -5,288 -267,177 -280,551 8,610 -12,220 12,726 4,870 15,860 1,078

(follow)
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Financial accounts (follow) Table 4
Access to data:
TFAA0000
Italy’s financial assets and liabilities in 2024
(flows in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non-profit institutions Rest of the world Total
government government security funds serving households
Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilites | Assets | Liabilities
Monetary gold and SDRs...........ccveceicannnee - - - - - - - - 68 68 68
Currency and transferable deposits, with -27,412 -12,223 480 - 2,616 - 12,312 - -88,882 40,317 147,088 -147,088
MFIS o -31,972 - 480 - 2,616 - -4,917 - -87,066 - 175341  -175,341
other residents. .........coeoereie e 1410  -12,223 - - 380 - -1,816 - 12,063  -12,063
rest of the world..........cccooiiiiiiii e 3,150 - - - 16,849 - - 40,317 40,317 40,317
Other deposits, with...............cocoooiene 2,327 -7,413 115 - 363 - 3,742 - 9,086 -6,566 -139,780 -139,780
MFIS e e -3 - 115 - 363 - 11,279 - 9,086 - 125801 -125,801
other residents. - 7,413 - - - - -7,536 - - - -7413 -7,413
rest of the world 2,330 - - - - - -6,566 -6,566 -6,566
Short-term securities, issued by............... 2 9,521 49 -820 - 1,356 - 11,346 -6,304 4,001 4,001
general government...........cccccevveveneneennn. -2 9,521 49 -820 - 996 - 10,793 - 9,521 9,521
other residents.........ccoccoveiiinine s - - - - - - -1 - 552 - 785 785
rest of the world... - - - - - - 361 - - -6,304 -6,304 -6,304
Bonds, issued by..........ccoeeviiiieii i, 4,693 106,135 -110 -845 2,416 - 52,651 - 147,943 86,941 218174 218,174
L -40 - . - . - 9,619 - 11,843 - 11,406 11,406
central government: CCTS.........cccvenuenee. 103 -3,918 -142 - 10 - 1,475 - 1,104 - -3,918 -3,918
central government: other......................... 1,773 110,053 37 - 2,691 - 31,456 - 110,926 - 110,053 110,053
local government.... . - . -845 -2 - . - -484 - -845 -845
other residents 221 - 5 - -1,079 - 1,229 - 24,554 - 14,538 14,538
2,636 - -10 - 796 - 8,872 - - 86,941 86,941 86,941
614 2,016 13 -7 -589 4,860 4,860
13,269 -1,515 - -175 - 44 -447 2,285 -4,159 16,737 12,859 12,859
- -1,477 - -157 - -44 - 1,344 - 12,448 8,558 8,558
other financial corporations..............c.c..... - 350 - -18 - - - -942 - -286 -787 -787
general government..........ccccovvvieniennenn, 13,269 - - - - - - - . 13,269 13,269
other residents.............ccoceeeeiiieciiiee e, - - - - - - -447 - - 4,575 -4,021 4,021
rest of the world.........ccocooviiiiiiie - -389 - - - - - - -4,159 - -4,159 -4,159
Medium and long-term loans, of.............. -2,639 13,557 -232 -2,067 -6 -1 - 7,186 -682 6,224 -21,073 -21,073
MPIS.ceiieiiee e - -452 - -896 - -1 - 807 - 5016  -21,526  -21,526
other financial corporations - -33 - -276 - - 6,386 - -804 2,777 2,777
general government -2,639 -1 -232 -731 -6 - - -6 - -1,432 -2,877 -2,877
other residents..........ccccoveeiiiiiienie s - 1,521 - - - - - - - 3,444 6,788 6,788
rest of the world - 12,521 - -164 - - - - -682 - -682 -682
Shares and other equity, issued by........... -A,777 239 226 - 31,525 - 11,275 22,916 29,484 29,484
rESIAENTS....c..veeeeeeeeee e -1,951 241 1,032 - 23,727 - 11,275 - 6,569 6,569
of which: listed shares..............ccccceeeeeen. -3,107 - 454 - . - -4,779 - -1,962 - -7.417 7,417
rest of the world.........ccccoviviiiiii i 175 - -2 - -806 - -7,799 - - 22,916 22,916 22,916
Mutual fund shares, issued by................ 155 - -1 - 4,366 - 21,792 - 5,075 -1,564 27,272 27,272
residents 155 - . - 1,204 - 10,000 - 5,075 - 28,835 28,835
rest of the world.........ccccovieiiiie i - -11 - 3,162 - 11,792 - - -1,564 -1,564 -1,564
Insurance, pension and standardised
guarantee schemes.........ccceeeevercrcesaennens -37 15 - - -4,782 449 273 -733 -4,901 -4,901
net equity of households..............cccceeenene - - - - - - -4,300 449 136 -1,309 -4,164 4,164
other provisions...........cccocevevieeeiieiciiniens -37 -15 - - -482 - 136 576 -737 -737
Other accounts receivable/payable......... -5,237 -43,283 -2,551 494 570 833 -19,746 5,775 19,528 3,786 -38,086 -38,086
trade creditS........oovvivveireeneee - 6 - -207 - 252 6,541 6,868 16,171 4,750 11,500 11,500
OtNEI. e -5,237  -43,289 -2,551 701 570 581 -26,286 -1,092 3,357 -964 49,586  -49,586
Total......ccveererererens -17,237 66,756 -2,048 -2,593 9,731 788 35,347 11,125 110,214 161,823  -54,210  -54,210
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Financial accounts

Non-financial corporations

(stocks in millions of euros)

Table 5
Access to data:
TFAT0001

, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 448,174 475,819 454,093 462,534 470,733 68,379 70,216 70,346 70,669 70,826
MPFIS oo 393,284 417,159 397,262 407,078 415,352 - - - - -
other residents ..........cccceeeeveveevieieeeiieen, 5,072 4,759 4,519 4,234 4,150 68,379 70,216 70,346 70,669 70,826
rest of the world .........ccccoovvveiiiiiicics 49,818 53,901 52,312 51,221 51,231 - - - - -
Other deposits, with ................ccccen 70,236 66,183 67,954 62,115 61,464 - - - - -
MPFIS oo e 56,290 52,548 53,941 48,161 47,494 - - - - -
other residents . . . . . - - - - -
rest of the world 13,946 13,635 14,013 13,954 13,970 - - - - -
Short-term securities, issued by.............. 7,197 6,931 7,469 7,336 7,290 6,421 6,376 6,972 5,879 7,129
general government.. 5,962 5,727 5,853 5,751 5,393 - - - - -
other residents ..........ccooveeieeieie i 93 125 145 179 258 6,421 6,376 6,972 5,879 7,129
rest of the world ........ccoovviiiiiiniiiiie 1,142 1,079 1,472 1,407 1,638 - - - - -
Bonds, issued by .. 92,594 96,456 106,201 111,249 113,634 186,808 190,694 201,771 207,884 210,025
14,089 14,242 15,746 16,256 15,007 - - - - -
central government: CCTS ..........cccoennenn 2,846 2,480 2,717 2,564 2,612 - - - - -
central government: other........................ 46,407 49,675 53,654 56,887 57,689 - - - - -
local government..........cc.ccooeeiieiiienicnnnes . . . . . - - - - -
other residents .........cccceoeiovriiin i 5,177 5,371 8,600 9,199 9,466 186,808 190,694 201,771 207,884 210,025
rest of the world ... 24,075 24,687 25,484 26,343 28,859 - - - - -
Derivates and employee stock options.. 14,040 9,983 10,017 9,349 9,031 11,685 10,324 10,031 10,501 9,529
Short-term loans, of ..............ccccccoeeins 39,057 42,641 41,634 41,050 41,761 244,340 260,286 253,495 260,754 258,783
MPFIS oo - - - - - 142,502 145,996 148,271 151,203 146,521
other financial corporations. - - - - - 21,159 25,403 21,884 22,204 20,729
general government.........c.coceeeeeeeienieens - - - - - - - - - -
other residents ..o irenene e 39,057 42,641 41,634 41,050 41,761 20,294 18,142 19,142 20,165 21,244
rest of the world ... - - - - - 60,385 70,746 64,198 67,182 70,289
Medium and long-term loans, of ............. 82,183 84,177 84,237 84,437 84,980 840,718 837,543 835,101 837,627 833,741
MFIS o - - - - - 456,939 452,952 453,012 455,304 455,399
other financial corporations..............c....... - - - - - 189,209 189,457 186,304 183,648 180,598
general government...........ooceveeeeeieneennns - - - - - 40,681 40,767 40,412 40,329 39,533
other residents ........c.ccoovvviieiiiie i 82,183 84,177 84,237 84,437 84,980 51,127 51,583 51,809 52,036 52,262
rest of the world ... - - - - - 102,762 102,784 103,564 106,310 105,950
Shares and other equity, issued by ......... 971,932 960,666 999,841 998,369 1,028,671 2,857,476 2,821,151 2,882,064 2,958,470 3,063,954
residents .......ocoooie i 565,477 545,941 581,588 586,206 611,877 2,857,476 2,821,151 2,882,064 2,958,470 3,063,954
of which: listed shares...........ccccccoceeeneee. 115,595 111,545 115,548 127,100 133,798 414,099 409,899 433,634 460,255 483,201
rest of the world 406,454 414,725 418,253 412,163 416,795 - - - - -
Mutual fund shares, issued by ................. 47,120 49,838 52,088 55,684 59,457 - - - - -
reSidents .......ccooeii i 14,221 14,918 15,357 16,485 16,755 - - - - -
rest of the world 32,899 34,920 36,731 39,199 42,701 - - - - -

Insurance, pension and standardised
guarantee SChemes ..........ceceeeuvereveereeueenns 20,528 20,942 21,537 21,779 21,687 94,035 94,214 94,283 94,283 94,344
net equity of households...............c..c..... - - - - - 94,035 94,214 94,283 94,283 94,344
other provisions 20,528 20,942 21,537 21,779 21,687 - - - - -
Other accounts receivable/payable........ 803,021 798,962 801,288 802,109 802,446 716,856 717,428 718,505 726,663 728,599
trade Credits ........ooveveeieiieeeeeee 719,858 722,272 726,508 729,484 731,541 659,781 663,015 666,770 671,105 675,543
OtNET e 83,163 76,690 74,780 72,625 70,905 57,075 54,412 51,735 55,558 53,056
Total ...coeeeeeeeeceeene 2,596,079 2,612,598 2,646,359 2,656,011 2,701,151| 5,026,719 5,008,232 5,072,569 5,172,730 5,276,930
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Financial accounts

Non-financial corporations
(flows in millions of euros)

Table 6
Access to data:
TFAT0001

Financial instruments ASSETS LIABILITIES
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3
Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with -29,815 25,654 -18,998 9,227 7,499 -1,013 1,837 130 323 156
MPFIS .ot -30,024 23,874 -19,897 9,817 8,274 - - - - -
471 -312 -240 -285 -85 -1,013 1,837 130 323 156
679 2,092 1,139 -305 -690 - - - - -
-258 -3,863 1,605 -5,669 -628 - - - - -
79 -3,742 1,393 -5,780 -667 - - - - -
other residents . . . . . . - - - - -
rest of the world -337 -121 212 112 40 - - - - -
Short-term securities, issued by.............. 126 =311 512 -147 -74 127 -27 630 -1,058 1,261
general government 16 -276 96 -128 -382 - - - - -
other residents ..........cccoeeevevircieinceeenn -22 32 19 33 79 127 -27 630 -1,058 1,261
rest of the world ... 132 -66 398 -53 228 - - - - -
Bonds, issued by .. 4,170 1,655 8,093 4,995 2,554 -1,464 870 6,362 5,271 478
MFIS ..o 754 -22 376 1,500 -1,445 - - - - -
central government: CCTS .......c..ccceevriene 9 -367 210 -167 50 - - - - -
central government: other.............cc.coe. 2,016 1,396 3,193 1,947 1,218 - - - - -
local government..........cceeveenieniiiniennes . . . . . - - - - -
other residents ..........cccceoveiiiiie e 335 181 3,298 834 270 -1,464 870 6,362 5,271 478
rest of the world ... 1,057 467 1,016 881 2,461 - - - - -
Derivates and employee stock options.. -768 -166 -426 218 846 -616 -133 53 -8 -49
Short-term loans, of ...........ccccccev e -1,101 -1,006 1,303 303 1,041 -2,356 10,236 -3,530 7,565 -2,014
MPFIS oo - - - - - -441 3,848 1,257 3,132 -4,311
other financial corporations. - - - - - -2,063 4,248 -3,518 321 -1,476
general government.........c.ccceveerieeniiennns - - - - - - - - - -
other residents ..........coeveiveieie e -1,101 -1,006 1,303 303 1,041 -2,135 -2,152 1,000 1,023 1,079
rest of the world ... - - - - - 2,283 4,292 -2,269 3,089 2,693
Medium and long-term loans, of ............. -114 2,141 199 372 478 -15,660 -2,015 -677 2,928 -2,555
MPFIS o - - - - - -9,299 -2,973 1,995 2,700 517
other financial corporations...................... - - - - - 2,715 492 -3,132 -2,656 -2,083
general government..........occeeverieeeneens - - - - - -371 86 -355 -83 -796
other residents ..........coeveeierene e -114 2,141 199 372 478 456 456 227 227 227
rest of the world ... - - - - - -3,731 -76 589 2,741 -419
Shares and other equity, issued by ......... 28,521 -20,260 29,977 13,843 7,252 7,589 3,793 991 5,951 4,178
residents ........coooieiieiee s 21,711 -22,462 23,791 11,832 2,993 7,589 3,793 991 5,951 4,178
of which: listed shares............cccccoeeeies 3,998 -3,659 -1,314 7,999 -2,042 1,812 676 -2,067 1,706 264
rest of the world 6,809 2,203 6,186 2,011 4,259 - - - - -
Mutual fund shares, issued by ................. 1,272 2,373 2,995 2,446 2,755 - - - - -
residents 224 805 484 457 195 - - - - -
rest of the world 1,048 1,568 2,512 1,989 2,560 - - - - -
Insurance, pension and standardised
guarantee schemes ............cccceeeueeuecnnncnes 211 74 282 223 -68 84 178 69 - 61
net equity of households...............cccccoene - - - - - 84 178 69 . 61
other provisions 21 -74 282 223 -68 - - - - -
Other accounts receivable/payabile........ 2,517 -5,348 2,392 960 346 1,777 -415 1,125 8,060 1,868
trade Credits .....ooveveriesiee e -3,170 1,281 4,242 2,995 2,060 2,178 2,382 3,761 4,149 4,367
OtNET .. e 5,687 -6,629 -1,851 -2,036 -1,714 -401 -2,797 -2,636 3,911 -2,499
Total ...cocerrereeeerereenenne 4,760 795 27,933 26,770 22,001 -11,533 14,323 5,152 29,032 3,384

15


https://infostat.bancaditalia.it/inquiry/home?spyglass/taxo:CUBESET=/PUBBL_00/PUBBL_00_02_01_06&ITEMSELEZ=TFAT0001:true&OPEN=false/&ep:LC=EN&COMM=BANKITALIA&ENV=LIVE&CTX=DIFF&IDX=2&/view:CUBEIDS=TFAT0001/&timestamp=1767879383811

Financial accounts

Central Bank

(stocks in millions of euros)

Table 7
Access to data:
TFAT0002

, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3
Monetary gold and SDRs..........cccceeeverunnne 212,743 225,166 254,151 246,483 281,316 25,465 26,376 25,825 24,643 24,545
Currency and transferable deposits, with 4,494 3,669 4,045 3,744 3,087 852,798 822,872 797,655 778,289 761,397
MPFIS .ot 2 852,798 822,872 797,655 778,289 761,397
other residents .........cccccovvveiiiiie e . . . . . - - - - -
rest of the world ..........ccccoeveiiiiiiiiiicns 4,492 3,669 4,045 3,744 3,087 - - - - -
Other deposits, with ..............cccoooiiens 90,766 81,225 77,019 76,144 76,888 1,995 2,265 256 198 24
MFIS oo e 33,914 25,030 19,908 16,645 15,797 1,995 2,265 256 198 24
other residents 5,351 5,388 5,407 5,441 5,489 - - - - -
rest of the world 51,500 50,807 51,704 54,058 55,602 - - - - -
Short-term securities, issued by.............. 4,502 2,029 1,710 1,692 545
general government.. 448 268 10 - - - - -
other residents ..........ccccevvveiiiiiienieeins . . . . . . . . . .
rest of the world .........ccooeiiiiiiiiiie 4,054 1,761 1,701 1,692 545 - - - - -
Bonds, issued by.. 738,140 722,873 691,497 681,271 663,642
17,141 17,102 15,200 14,664 13,665 . . . . .
central government: CCTS ..........ccoovvrene 21,320 16,797 13,526 10,400 7,217 - - - - -
central government: other........................ 622,059 606,478 581,645 577,730 564,360 - - - - -
local government..........cccceeveeneeniiiniennens . . . . . - - - - -
other residents ..........cceveereieie e 19,795 19,450 18,850 18,250 16,666 - - - - -
rest of the world ... 57,824 63,045 62,276 60,228 61,735 - - - - -
Derivates and employee stock options.. 24 3 2 26 2 1
Short-term loans, of ..............ccccoeeviiii. 1,654 1,853 1,805 1,714 1,872 - - - - -
MPFIS o 1,654 1,853 1,805 1,714 1,872 - - - - -
other financial corporations. - - - - - - - - - -
general government..........cccooeeeerenenenne - - - - - - - - - -
other residents ..........ccccoevvieiiiiciiicns - - - - - - - - - -
rest of the world ........cccoooeviiiiiinie - - - - - - - - - -
Medium and long-term loans, of ............. 66 66 64 63 59 5 6 - . 5
MPFIS <o e 66 66 64 63 59
other financial corporations.............cc.c..... - - - - - - - - - -
general government...........occveeerieiiienens - - - - - 5 6 5
other residents ..........cccooeiiiiiieniiiieee - - - - - - - - - -
rest of the world ..o - - - - -
Shares and other equity, issued by ......... 20,630 20,446 20,969 21,554 23,389 7,500 7,500 7,500 7,500 7,500
resSidents .......ccooiie i 4,730 4,680 5,106 5,359 5,549 7,500 7,500 7,500 7,500 7,500
of which: listed shares...........cc.ccceceeenee.. 4,133 4,083 4,510 4,763 4,952 - - - - -
rest of the world 15,900 15,766 15,862 16,195 17,840 - - - - -
Mutual fund shares, issued by ................ 4,875 4,903 4,523 4,543 4,821
rESIAENES .oveiieiiiie e 128 144 143 152 156 . . . . .
rest of the world 4,747 4,760 4,379 4,391 4,665 - - - - -
Insurance, pension and standardised
guarantee SChemes ........c..coceeceevrcecreennes “ 7,806 7,835 7,828 7,890 7,942
net equity of households...............ccccceee - - - - - 7,806 7,835 7,828 7,890 7,942
other provisions - - - - -
Other accounts receivable/payabile........
trade credits .......occoeeveeieeiiieeen - - - - - - - - - -
OthEr .
Total ...cocereercreeeereenenne 1,077,872 1,062,254 1,055,783 1,037,211 1,055,620 895,595 866,856 839,064 818,520 801,412
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Financial accounts

Table 8

Access to data:

TFAT0002
Central Bank
(flows in millions of euros)
, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3
Monetary gold and SDRs...........ccceceruenune 430 -464 41 311 -493
Currency and transferable deposits, with -275 -927 457 -53 -645 -39,940 -30,656 -25,190 -19,298 -16,892
MPFIS oot 2 -2 -39,940 -30,656 -25,190 -19,298 -16,892
other residents .........cccccevveviieiie i . . . . . - - - - -
rest of the world .........ccooeeiviiiiiniiiiies =277 -925 457 -53 -645 - - - - -
Other deposits, With .............ccccccueinenne -15,627 -10,459 -4,164 -573 775 -1,486 270 -2,009 -58 -175
MPFIS oot -18,314 -9,597 -5,269 -3,318 -846 -1,486 270 -2,009 -58 -175
other residents 30 37 19 34 48 - - - - -
rest of the world 2,656 -899 1,086 2,710 1,574 - - - - -
Short-term securities, issued by.............. -1,633 -2,731 -276 67 -1,150
general government.. -274 -183 -259 -10 - - - - -
other residents ..........cccceevvviviiie e . . . . .
rest of the world ..o -1,359 -2,548 -17 77 -1,150 - - - - -
Bonds, issued by.. -24,528 -15,689 -23,290 -18,904 -14,848
-2,355 -90 -1,938 -636 -1,040
central government: CCTS ..........ccceevvennn 180 -4,508 -3,266 -3,154 -3,176 - - - - -
central government: other................c...... -19,748 -14,735 -18,050 -14,806 -10,723 - - - - -
local government..........cccceeevieieeiiieneens . . . . . - - - - -
other residents .........c.cccooviiiiiiniiiiicis -1,727 -442 -582 -790 -1,644 - - - - -
rest of the world .........ccooiiiiiiii i -878 4,085 545 482 1,735 - - - - -
Derivates and employee stock options..
Short-term loans, of .............cccccceeeiiiine -10 -337 -48 -91 160
MPFIS oo -10 -337 -48 -91 160 - - - - -
other financial corporations. - - - - - - - - - -
general government.........c.ccceeeeeieieiiennns - - - - - - - - - -
other residents ..........cccooeviiiii i - - - - - - - - - -
rest of the world ........cccooeeviiiiii i - - - - - - - - - -
Medium and long-term loans, of ............. -2 -1 -4 5 1 -6 5
MPFIS o -2 -1 -4
other financial corporations...................... - - - - - - - - - -
general government...........ooceveeeeeeeneennns - - - - - 5 1 -6 5
other residents .........ccccvviiiiiiiiciiie - - - - - - - - - -
rest of the world ..o - - - - -
Shares and other equity, issued by ......... -187 354 174 13 1,786
reSidents ........oeveeiiieiieeee s -3 24 129 13 -16
of which: listed shares.............cccccceene. -1 25 129 13 -16 - - - - -
rest of the world -184 331 45 1,802 - - - - -
Mutual fund shares, issued by ................. 111 -186 1 -62 43
reSidents .......ccoveeriieiiieee s 16 15 . 7 6
rest of the world 94 -202 1 -69 37 - - - - -
Insurance, pension and standardised
guarantee SChemes ........c..coceeeueeevecneecnneas 23 1 9 33 21
net equity of households...............cc.c...... - - - - - 23 1 9 33 21
other provisions - - - - -
Other accounts receivable/payable........
trade credits ........ccoeeveeiieieeeeee - - - - - - - - - -
Other....oooe e
Total ...coeeeeeeeeceenene -41,720 -30,440 -27,108 -19,294 -14,375 -41,398 -30,374 -27,196 -19,323 -17,042
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Financial accounts

Monetary financial institutions except Central Bank

(stocks in millions of euros)

Table 9
Access to data:
TFAT0003

, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -

Currency and transferable deposits, with 473,962 481,373 464,644 528,947 533,370 1,466,395 1,509,901 1,489,543 1,521,393 1,538,204
MPFIS oo 203,137 201,848 181,705 190,616 187,925 1,466,395 1,509,901 1,489,543 1,521,393 1,538,204
other residents .........cccoceveeveveee e 146,455 146,489 141,678 141,656 139,409 - - - - -
rest of the world .........cccccoe v 124,371 133,037 141,260 196,675 206,036 - - - - -

Other deposits, With .............ccccceuernenee 124,500 130,406 130,958 131,769 133,257 1,214,130 1,178,802 1,194,303 1,234,098 1,258,914
MPFIS oot 124,500 130,406 130,958 131,769 133,257 1,214,130 1,178,802 1,194,303 1,234,098 1,258,914
other residents - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. 18,931 19,047 18,588 21,851 21,055
general government.. 9,221 8,132 8,415 11,349 11,684 - - - - -
other residents .........ccccceevveiiiie i 43 38 48 44 89
rest of the world ..........cooeviiiiiniiiie 9,667 10,876 10,124 10,458 9,282 - - - - -

Bonds, issued by .. 758,582 748,233 777,341 787,438 795,227 316,106 319,514 322,756 326,816 326,530

53,105 52,500 54,601 56,606 55,896 316,106 319,514 322,756 326,816 326,530
central government: CCTS ..........cccovvniennn 83,845 84,770 85,232 81,568 80,647 - - - - -
central government: other........................ 267,521 265,369 284,842 292,542 296,629 - - - - -
local government..........ccceeveiieeiieineennes 855 780 763 539 431 - - - - -
other residents ..........cccceoveveicic e 131,953 124,786 119,187 119,762 117,412 - - - - -
rest of the world ... 221,302 220,028 232,716 236,421 244,213 - - - - -

Derivates and employee stock options.. 243,964 239,980 243,897 249,616 247,301 252,328 249,149 247,546 250,779 247,818

Short-term loans, of ................ccccveeeneen. 354,565 343,977 346,249 364,165 363,078
MPFIS o 354,565 343,977 346,249 364,165 363,078
other financial corporations. - - - - -
general government..........cccooeeeeienenenne - - - - - - - - - -
other residents ..........cccveviiiiniiiiiicne - - - - - - - - - -
rest of the world .........coooeviiniiniiie - - - - -

Medium and long-term loans, of ............. 1,387,004 1,387,748 1,392,797 1,399,801 1,414,690 55,438 52,121 53,432 53,334 58,725
MPFIS <. 1,387,004 1,387,748 1,392,797 1,399,801 1,414,690 52,159 48,998 50,314 50,488 55,879
other financial corporations...................... - - - - - 15 25 20 18 18
general government............ccoveeerveeieeniens - - - - - 3,264 3,098 3,098 2,828 2,828
other residents .........c.ccooeiiiiniin i - - - - - - - - - -
rest of the world ..o - - - - -

Shares and other equity, issued by ......... 168,254 176,922 180,572 180,248 209,766 350,998 357,305 441,191 469,455 543,446
resSidents .......ocooeie i 91,169 92,662 97,402 98,426 120,050 350,998 357,305 441,191 469,455 543,446

of which: listed shares...........cccccceceveeee. 28,672 29,512 31,966 31,830 52,893 207,582 208,944 258,271 273,401 324,589
rest of the world 77,086 84,260 83,170 81,822 89,716 - - - - -

Mutual fund shares, issued by ................. 34,770 35,538 36,317 31,630 31,627 4,502 6,567 7,646 8,559 9,030
rESIAENtS ..oveiiiiiie e 31,125 32,271 32,873 28,130 28,184 4,502 6,567 7,646 8,559 9,030
rest of the world 3,644 3,267 3,444 3,501 3,443 - - - - -

Insurance, pension and standardised

guarantee SChemes ..........c.oceveereecereurearenes 33,378 33,270 33,725 33,737 33,289 2,247 2,339 2,239 2,239 1,993
net equity of households...............cccceeee - - - - - 2,247 2,339 2,239 2,239 1,993
other provisions 33,378 33,270 33,725 33,737 33,289 - - - - -

Other accounts receivable/payabile........ 86,326 83,994 88,084 77,211 80,840 4,611 5,267 5,325 5,638 5,161
trade credits .......cccoeeveeieeiiieen 332 359 582 475 334 900 901 819 617 552
OtNET .o 85,995 83,635 87,502 76,736 80,506 3,711 4,366 4,506 5,022 4,609

Total ...coeeecee e 3,684,237 3,680,489 3,713,172 3,806,414 3,863,500, 3,666,756 3,680,966 3,763,981 3,872,311 3,989,822
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Financial accounts Table 10
Access to data:
TFAT0003

Monetary financial institutions except Central Bank
(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -

Currency and transferable deposits, with -19,529 5,605 -15,758 68,798 4,556 -31,400 43,506 -20,359 31,850 16,812
MPFIS oot -16,209 -1,289 -20,142 8,910 -2,691 -31,400 43,506 -20,359 31,850 16,812
other residents ..........cccceeeeeieeevieieccieeee 224 34 -4,811 -23 -2,246 - - - - -
restofthe world ..........ccoovveeeiieeeiciieees -3,544 6,860 9,195 59,911 9,494 - - - - -

3,909 5,907 551 812 1,487 -1,223 -39,704 17,230 43,750 25,010
3,909 5,907 551 812 1,487 -1,223 -39,704 17,230 43,750 25,010
other residents - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. -1,694 37 -462 3,300 -788 . - - . -
general government . -409 -1,162 279 2,967 339 - - - - -
other residents .........ccccoveieiiiiie e 25 -5 10 -4 44 . . . . .
rest of the world ... -1,310 1,205 -751 338 -1,172 - - - - -

Bonds, issued by .. 786 -6,715 33,532 4,450 9,263 -2,896 2,643 1,690 2,849 -1,413

-454 -716 2,104 1,844 -566 -2,896 2,643 1,690 2,849 -1,413
central government: CCTS .......c.cccevveunnnne 5,355 877 338 -4,363 -948 - - - - -
central government: other.............ccccc..... -7,367 -3,180 21,844 2,319 6,049 - - - - -
local government..........cccooveiiiniiiiicinns -145 -2 -90 -154 -98 - - - - -
other residents ..........c.ccoeeeveciieeeeieeeceenn, -467 -2,612 -5,325 568 -3,225 - - - - -
rest of the world ........ccoooeviiiiiniiie 3,865 -1,082 14,661 4,236 8,051 - - - - -

Derivates and employee stock options.. 5,990 1,166 -1,574 -2,175 -5,140 3,994 471 -4,193 -3,726 -2,851

Short-term loans, of .............ccooceeviis 7,572 -10,494 1,698 18,865 -595
MFIS . 7,572 -10,494 1,698 18,865 -595
other financial corporations. - - - - -
general government..........cocoeveeienenenne - - - - - - - - - -
other residents .........c.cccoeviiiiiiiniiiicis - - - - - - - - - -
rest of the world ........coooeiiiiiii i - - - - -

Medium and long-term loans, of ............. -15,672 1,305 8,450 10,062 15,944 -7,475 -3,317 1,311 -98 5,391
MPFIS oo -15,672 1,305 8,450 10,062 15,944 -7,474 -3,161 1,316 174 5,391
other financial corporations..............c.c..... - - - - - -1 10 -5 -2
general government.........c.occoveerieiieeniens - - - - - . -166 . -270
other residents .........cccceoeiiiiiiin i - - - - - - - - - -
rest of the world ..o - - - - -

Shares and other equity, issued by ......... 5,222 7,664 -532 2,675 29,275 7,552 11,782 340 -1,538 24,555
resSidents .......ccooiie i 675 869 3,162 1,690 20,181 7,552 11,782 340 -1,538 24,555

of which: listed shares...........cc.cccoceeenee.. 351 477 823 144 19,753 30 -5,096 12 1 18,185
rest of the world 4,547 6,795 -3,694 985 9,094 - - - - -

Mutual fund shares, issued by ................. 833 142 401 569 -214 537 2,065 1,079 913 471
reSidents .......ocooeieiieieee e 202 561 205 541 -196 537 2,065 1,079 913 471
rest of the world 631 -419 196 29 -18 - - - - -

Insurance, pension and standardised

guarantee SChemes ........c.coeeeeueeevecneecneas 220 -683 280 1 -434 -360 -26 -282 -278 -136
net equity of households................c.c.o... - - - - - -360 -26 -282 -278 -136
other provisions 220 -683 280 1 -434 - - - - -

Other accounts receivable/payable........ 4,252 -2,353 1,317 9,233 3,631 409 615 1,002 355 -A77
trade CreditS .......ccovveieieeieieeee e 9 26 226 -98 -144 214 -20 -68 -184 -64
OtNEI .. 4,243 -2,379 1,091 -9,135 3,775 195 636 1,070 539 -412

L] <1 -8,111 1,580 27,905 98,124 56,986 -30,861 18,036 -2,181 74,078 67,363
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Financial accounts Table 11
Access to data:
TFAT0004

Other financial intermediaries except non-MMF investment funds
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 57,983 54,375 59,973 59,363 53,810 - - - - -
MPFIS oo 55,867 52,457 58,015 57,400 51,975 - - - - -
other residents .........cccccovvveiienie i 379 381 337 347 325 - - - - -
rest of the world .........cccooeiviiiiiniiiins 1,737 1,537 1,622 1,616 1,510 - - - - -
Other deposits, with ..............cccoooeriis 230,072 204,531 202,213 203,137 199,286 . . .. . .
MPFIS oo e e 230,072 204,531 202,213 203,137 199,286 - - - - -

other residents - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. 352 415 378 361 235 20 35 44 27 27
general government.. . . . . . . - - - - -
other residents ..........ccccoevveiiiiiienieeiennns . 36 31 10 5 20 35 44 27 27
rest of the world .........ccooiiiiiiiiis 351 378 348 351 230 - - - - -
Bonds, issued by .. 18,846 20,532 21,092 21,198 26,391 238,156 240,603 228,757 226,808 222,170
3,617 4,945 5,124 5,220 5,174 - - - - -
central government: CCTS ..........ccovvrvene 274 233 261 237 287 - - - - -
central government: other.............cc.coe. 2,574 2,641 2,806 2,91 3,147 - - - - -
local government..........cccceeveeneeniiiniennens . . . 1 1 - - - - -
other residents ..........cceveereieie e 6,236 6,441 6,438 5,217 8,926 238,156 240,603 228,757 226,808 222,170
rest of the world ..o 6,145 6,272 6,462 7,612 8,856 - - - - -
Derivates and employee stock options.. 2,302 1,898 1,985 1,896 2,038 1,668 1,246 1,142 1,201 1,216
Short-term loans, of ..............ccccccoeeeen. 60,320 60,607 60,212 57,411 54,118 188,212 164,102 169,976 165,336 158,677
MFIS o - - - - - 91,787 78,227 82,317 96,427 95,833
other financial corporations. . 60,320 60,607 60,212 57,411 54,118 - - - - -
general government...........ccceveeeeiieniennns - - - - - 20,452 17,344 41,165 26,729 19,070
other residents ..........ccccocvieiniiiciiins - - - - - - - - - -
rest of the world ........cccoooviiiiiniie - - - - - 75,974 68,531 46,494 42,180 43,773
Medium and long-term loans, of ............. 333,742 336,373 333,209 330,294 326,097 107,611 109,420 107,442 107,447 107,013
MPFIS < - - - - - 70,551 72,652 70,128 68,997 68,773
other financial corporations............cc.c..... 333,742 336,373 333,209 330,294 326,097 5,521 5,795 5,866 5,195 5,143

general government...........ccocoeerveieinnnns - - - - -
other residents .........ccccoeoeiiiiiiciiiiiee - - - - - - - - - -
rest of the world ... - - - - - 31,540 30,973 31,448 33,254 33,098
Shares and other equity, issued by ......... 334,530 348,287 352,469 356,691 391,082 268,494 271,520 273,904 275,239 280,127
resSidents .......ocooeie i 305,439 317,777 321,516 324,454 357,956 268,494 271,520 273,904 275,239 280,127
of which: listed shares...........cccccceeerenee.. 41,213 42,013 46,530 45,368 51,218 799 809 794 837 1,179
rest of the world 29,091 30,510 30,953 32,238 33,127 - - - - -

Mutual fund shares, issued by ................. 16,605 17,543 17,688 18,724 20,715
reSIAENtS ..oveeieiiiie e 670 701 766 781 828 . . . . .
rest of the world 15,935 16,842 16,921 17,943 19,887 - - - - -

Insurance, pension and standardised

guarantee SChemes ...........cccverecersersenens - - - - - - - - - -
net equity of households...............cccccee. - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payabile........ 3,591 4,397 2,675 3,606 3,573 2,778 3,591 3,610 3,500 3,302
trade credits ........ccoeeveeieiiiieen - - - - - - - - - -
OtNET . e 3,591 4,397 2,675 3,606 3,573 2,778 3,591 3,610 3,500 3,302
Total ...coeeeeeeeeceeenenn 1,058,344 1,048,957 1,051,895 1,052,683 1,077,344 806,940 790,517 784,874 779,558 772,533
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Financial accounts Table 12
Access to data:
TFAT0004

Other financial intermediaries except non-MMF investment funds
(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3
Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 7,350 -3,514 5,633 -732 -5,613 - - - - -
MPFIS oot 7,605 -3,336 5,513 =772 -5,449 - - - - -
other residents .........ccccovvveveiiee e -5 2 -44 " -22 - - - - -
rest of the world .........ccooeeiiiiieniiiiens -250 -180 64 29 -142 - - - - -
Other deposits, With .............cccccccveeeennen. 7,161 -25,541 -2,318 924 -3,852 . . . . .
MPFIS oot 7,161 -25,541 -2,318 924 -3,852 - - - - -
other residents - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. -48 62 -36 -17 -126 10 14 10 -18
general government.. . . . . . . - - - - -
other residents ..........ccccoevviiiiii i . 36 -6 -21 -5 10 14 10 -18 .
rest of the world ..o -48 26 -30 5 -121 - - - - -
Bonds, issued by.. -543 327 =737 889 4,091 6,170 3,327 -4,753 -1,507 -3,926
-1,273 29 168 69 -46 - - - - -
central government: CCTS .........ccceevennne -32 -41 26 -25 50 - - - - -
central government: other........................ 26 66 194 59 248 - - - - -
local government..........ccccoeeeiiieniiiniicnnns . . . 1 . - - - - -
other residents ..........ccoovvivnini i 213 197 -1,246 -234 2,670 6,170 3,327 -4,753 -1,507 -3,926
restofthe world ........cccooovvviiiiiiiiicie, 523 77 122 1,019 1,169 - - - - -
Derivates and employee stock options.. -138 -18 2 -2 13 -220 -41 23 -39 31
Short-term loans, of ................cccveeeenenn. -3,732 298 275 -3,065 -3,590 2,334 -23,844 6,514 -4,894 -6,995
MFIS < - - - - - -2,487 -13,410 4,094 14,111 -594
other financial corporations. . -3,732 298 275 -3,065 -3,590 - - - - -
general government............ccvveerieiiienens - - - - - -261 -3,107 23,821 -14,436 -7,659
other residents .........c.cccoeviiiininiiiiiiis - - - - - - - - - -
rest of the world ... - - - - - 5,082 -7,327 -21,401 -4,569 1,257
Medium and long-term loans, of ............. -2,353 3,741 -3,905 -2,071 -2,770 131 1,998 -2,265 775 -517
MPFIS oo - - - - - 148 2,156 -1,993 -860 -224
other financial corporations..............c.c..... -2,353 3,741 -3,905 -2,071 -2,770 208 78 19 -572 -141
general government...........ccoceeerieienennns - - - - -
other residents ..........ccceoeiiiiiiiniiiiiee - - - - - - - - - -
rest of the world ... - - - - - -225 -237 -290 2,207 -151
Shares and other equity, issued by ......... 4,535 16,312 -17,348 -4,796 15,553 -2,110 -4,851 6,857 1,523 1,399
residents .......ocoooie i 3,970 15,660 -17,856 -6,160 14,875 -2,110 -4,851 6,857 1,523 1,399
of which: listed shares.........c..ccocceeeeiens -1,064 410 -4,869 -5,268 -1,305 5 42 3 5 .
rest of the world 565 652 508 1,364 678 - - - - -
Mutual fund shares, issued by ................. 599 671 487 764 1,408
reSidents .......ccoveeiiieeiieiee s 50 17 55 -16 24 . . . . .
rest of the world 549 654 431 780 1,384 - - - - -
Insurance, pension and standardised
guarantee SChemes ...........cccevereersersennens - - - - - - - - - -
net equity of households...............cc.c...... - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payable........ -119 1,034 -1,690 995 -257 -370 811 25 -95 -198
trade credits ........ccoeevieeieiieceeee - - - - - - - - - -
OtNET e -119 1,034 -1,690 995 -257 -370 811 25 -95 -198
Total ..o 12,713 -6,628 -19,737 7,111 4,857 5,944 -22,585 6,411 -4,255 -10,206
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Financial accounts Table 13
Access to data:
TFAT0005
Non-MMF investment funds
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs..........c.ccceeruennns - - - - - - - - - -
Currency and transferable deposits, with 30,320 28,993 31,468 32,725 31,403 - - - - -
MPFIS oo 24,013 21,640 23,531 24,604 23,245 - - - - -
other residents ..........cccceeeeveveevieieeeiieen, 2,236 3,054 3,054 2,885 2,885 - - - - -
restofthe world ........ccccoovvveeiiieeiciieecs 4,071 4,298 4,882 5,236 5,274 - - - - -
Other deposits, with .............cccccoeeiiiiine 905 905 905 905 905 - - - - -
MPFIS oo e e 905 905 905 905 905 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -
Short-term securities, issued by............... 14,784 14,018 16,286 16,732 14,872 - - - - -
general government.. 7,210 6,908 8,680 9,925 8,791 - - - - -
other residents ..........ccccevvveiiiiiienieeins 5 6 1 . . - - - - -
rest of the world .........ccoooviiiiiiiiiis 7,569 7,104 7,606 6,807 6,082 - - - - -
Bonds, issued by .. 175,644 181,860 183,996 185,280 192,604 - - - - -
10,868 11,449 11,624 11,996 12,288 - - - - -
central government: CCTS ..........cccovvrene 733 919 570 880 768 - - - - -
central government: other........................ 41,628 43,535 42,990 44,176 46,530 - - - - -
local government..........cceeveeiienieinienes . . . . . - - - - -
other residents .........ccccevveiiiiiecicice 17,684 17,695 18,002 19,434 20,235 - - - - -
rest of the world ... 104,731 108,263 110,810 108,795 112,783 - - - - -
Derivates and employee stock options.. 2,466 2,992 2,674 2,404 2,498 1,194 895 772 630 752
Short-term loans, of .............cccccceeveninn. - - - - .
MPFIS oo - - - - - - - - - -
other financial corporations. - - - - -
general government..........cccoceeeereieienne - - - - - - - - - -
other residents ..........cccvovviiiiniiiiiicns - - - - - - - - - -
rest of the world .......cccoooeviiiiiniiie - - - - - - - - - -
Medium and long-term loans, of ............. - - - - -
MPFIS e - - - - - - - - - -
other financial corporations...................... . . . . . - - - - -
general government........c.ocoevveereienene - - - - - - - - - -
other residents .........c.cccooeiiiiiiiniiiics - - - - - - - - - -
rest of the world ..o - - - - - - - - - -
Shares and other equity, issued by ......... 85,556 87,782 83,778 82,423 84,688 - - - - -
resSidents .......ccooiie i 35,817 37,468 38,187 37,976 38,463 - - - - -
of which: listed shares...........cc.cccecereneen. 10,165 10,220 10,939 11,745 12,235 - - - - -
rest of the world 49,739 50,313 45,591 44,447 46,224 - - - - -
Mutual fund shares, issued by ................. 51,443 53,315 50,527 51,359 55,613 443,860 456,838 456,065 463,391 472,052
reSIdENtS .....ooviiiie e 12,104 12,536 12,689 13,040 13,642 443,860 456,838 456,065 463,391 472,052
rest of the world 39,340 40,779 37,838 38,319 41,972 - - - - -

Insurance, pension and standardised
guarantee SChemes ..........cccocveveversersennnns - - - - - - - - - -
net equity of households...............cccccee. - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payabile........ .- - . .- - - - - - -
trade credits .......ccceeevieieeiieeeen - - - - - - - - - -
Other ..o - - - - -
Total ...coeeeeeececeeenenne 361,118 369,865 369,635 371,828 382,584 445,054 457,733 456,837 464,022 472,804
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Financial accounts Table 14
Access to data:
TFAT0005

Non-MMF investment funds
(flows in millions of euros)

Financial instruments ASSETS LIABILITIES
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3
Monetary gold and SDRs..........c.ccceeruennns - - - - - - - - - -
Currency and transferable deposits, with 1,238 -1,405 2,519 1,414 -1,299 - - - - -
MPFIS oot 1,535 -2,448 1,935 1,229 -1,337 - - - - -
other residents .........ccccovvveveiiee e . 817 . -169 . - - - - -
restofthe world ........c.cooovveeeiieciciiecee -296 225 584 354 38 - - - - -
Other deposits, With ............c.ccccoeeiiiins - - - - -
MPFIS oo - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. 63 -606 2,181 504 -1,985 - - - - -
general government.. -740 -272 1,733 1,306 -1,195 - - - - -
other residents ..........ccccoevvvveiiiie e 1 . -4 -1 . - - - - -
rest of the world ... 801 -334 453 -801 -790 - - - - -
Bonds, issued by.. 5,611 6,113 5,618 1,721 7,591 - - - - -
635 580 384 377 297 - - - - -
central government: CCTS ..........ccceeviennnn 96 186 -350 302 -112 - - - - -
central government: other........................ -2,922 1,887 344 724 2,536 - - - - -
local government..........ccccoveeeiiiniiiininnns . . . . . - - - - -
other residents ..........ccccvevieiiiiicniciine 924 362 747 826 797 - - - - -
rest of the world .........ccooiiiiiiiie 6,878 3,097 4,493 -509 4,073 - - - - -
Derivates and employee stock options.. 30 1,069 915 -1,100 -187
Short-term loans, of .............cccccce e B - - - -
MPFIS oo - - - - - - - - - -
other financial corporations. - - - - -
general government...........ccoceverieninenins - - - - - - - - - -
other residents .........ccccooeviiiiiii e - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. - - - - -
MPFIS o - - - - - - - - - -
other financial corporations...................... . . . . . - - - - -
general government..........cccoeeeeeienenenne - - - - - - - - - -
other residents .........ccccvvviiiiiii e - - - - - - - - - -
rest of the world .........ccooeeiiiiiiiiinees - - - - - - - - - -
Shares and other equity, issued by ......... -475 -1,916 -2,967 -4,972 -1,531 - - - - -
resSidents .......ccooiie i -352 -609 -69 -2,540 -444 - - - - -
of which: listed shares.............ccccceeeen. . . . . . - - - - -
rest of the world -123 -1,307 -2,898 -2,432 -1,087 - - - - -
Mutual fund shares, issued by ................. -1,182 886 -1,792 496 2,137 2,951 7,100 2,650 2,839 3,444
reSideNtS .....oooiiiie e -229 356 167 271 244 2,951 7,100 2,650 2,839 3,444
rest of the world -953 530 -1,959 225 1,892 - - - - -
Insurance, pension and standardised
guarantee SChemes ...........cccveevecersernennens - - - - - - - - - -
net equity of households...............cccccee. - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payable........ .- - . - .- - - - - -
trade credits .......cceeeveeieeieceeee - - - - - - - - - -
Other ..o - - - - -
Total ...coeeeeeececeeenene 5,286 4,140 4,644 -1,937 4,726 2,951 7,100 2,650 2,839 3,444
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Financial accounts

Financial auxiliaries
(stocks in millions of euros)

Table 15
Access to data:
TFAT0006

, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 17,335 18,654 19,390 19,420 18,195 - - - - -
MPFIS oo 17,105 18,593 19,327 19,359 18,132 - - - - -
other residents .........cccccovvveiienie i - - - - - - - - - -
rest of the world .........cccooeiviiiiiniiiins 230 61 63 61 63 - - - - -
Other deposits, with ..............cccccooeeinee 3,498 3,096 3,124 2,626 2,466 - - - - -
MPFIS oot e 3,498 3,096 3,124 2,626 2,466 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. 1,224 2,134 2,965 3,261 3,931 - - - - -
general government.. 967 1,817 2,814 2,747 3,463 - - - - -
other residents ..........ccccoeevieiiiiiieiiceens . . . . 13 - - - - -
rest of the world ..........cooeviiiiiiniiiiis 257 317 152 514 455 - - - - -
Bonds, issued by .. 40,574 45,925 45,397 52,459 47,040 11,450 8,498 8,702 9,441 9,639
4,308 3,806 5,811 6,209 7,813 - - - - -
central government: CCTS ..........cccoeniene 442 365 366 325 333 - - - - -
central government: other.............cc.coe. 29,797 35,511 32,616 39,737 31,816 - - - - -
local government..........cccccoeevieiiiineennes . . . . . - - - - -
other residents ..........cccceoeioiiiin e 756 767 1,188 490 759 11,450 8,498 8,702 9,441 9,639
rest of the world ... 5,272 5,476 5,415 5,699 6,318 - - - - -
Derivates and employee stock options.. 1 5 8 12 1" 68 47 57 53 63
Short-term loans, of .............c.ccccevieinn. 4 1 1 667 506 546 615 538
MPFIS oo - - - - - 660 496 535 604 527
other financial corporations. 4 1 1 - - - - -
general government...........ccceeeerevieneennns - - - - - - - - - -
other residents ..........cccvviiiiiiii e - - - - - - - - - -
rest of the world ... - - - - - 7 10 1 11 11
Medium and long-term loans, of ............. 1,531 1,165 1,172 1,170 1,180 5,999 5,891 6,508 6,571 6,540
MFIS o - - - - - 5,885 5,781 6,393 6,460 6,437
other financial corporations..............c....... 1,531 1,165 1,172 1,170 1,180 106 110 1M 107 99

general government..........cococeveerenenenne - - - - -
other residents .........cccccevvvvieiiiiiciicicne - - - - - - - - - -
rest of the world ..o - - - - - 8 . 4 4 4
Shares and other equity, issued by ......... 105,141 111,125 105,384 108,536 115,269 79,140 72,237 72,826 73,993 76,183
resSidents .......ccooiie i 91,261 98,804 92,868 96,143 102,220 79,140 72,237 72,826 73,993 76,183
of which: listed shares...........cc.cccecereneen. 26,753 26,995 30,534 31,649 35,381 22,284 13,779 13,466 13,730 14,117
rest of the world 13,880 12,321 12,516 12,393 13,050 - - - - -
Mutual fund shares, issued by ................. 24,459 25,038 24,959 25,867 27,523 - - - - -
reSIAENtS ....ovieiiiie e 609 601 570 608 630 - - - - -
rest of the world 23,850 24,438 24,389 25,259 26,893 - - - - -

Insurance, pension and standardised

guarantee SChemes ..........cccocveveversersennnns - - - - - - - - - -
net equity of households...............cccccee. - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payabile........ 25 4 1 4 182 182 184 186 182
trade credits .......cccoeeveeiieiiieeeen - - - - - - - - - -
OthEr e 25 4 1 4 182 182 184 186 182
Total ...coeeeecee e 193,791 207,147 202,401 213,352 215,619 97,507 87,361 88,824 90,860 93,146
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Financial accounts

Financial auxiliaries
(flows in millions of euros)

Table 16
Access to data:
TFAT0006

Financial instruments ASSETS LIABILITIES
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3
Monetary gold and SDRs..........c.ccceeruennns - - - - - - - - - -
Currency and transferable deposits, with -1,209 1,307 732 29 -1,227 - - - - -
MPFIS oot -1,036 1,478 731 30 -1,229 - - - - -
other residents .........cccceveveeieiie e - - - - - - - - - -
rest of the world .........cccooeiiiiiiniiiiiens -173 -171 1 -1 2 - - - - -
Other deposits, With ............c.ccccoeeiiiinns 930 -402 28 -498 -160 - - - - -
MPFIS oot e 930 -402 28 -498 -160 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -
Short-term securities, issued by............... -270 956 1,006 371 840 - - - - -
general government.. -262 897 1,171 8 887 - - - - -
other residents ..........cccoceeeevveeviiveeciieen. .. .. . .. 13 - - - - -
rest of the world ... -8 60 -165 363 -59 - - - - -
Bonds, issued by.. 3,336 7,238 -2,113 6,925 -5,814 1,599 210 236 804 278
-5,097 75 -708 1 -647 - - - - -
central government: CCTS .......c.ccceevenne -21 =77 -3 -44 9 - - - - -
central government: other....................... 8,442 7,075 -542 7,121 -5,784 - - - - -
local government..........ccccceeeiiieniiiiiicnnns . . . . . - - - - -
other residents ..o 26 11 -828 -449 19 1,599 210 236 804 278
rest of the world ........ccooviiiniiniie -14 154 -32 296 589 - - - - -
Derivates and employee stock options.. 4 -10 -2 -4 1 -3 -6 2
Short-term loans, of .............cccccceeiiiinne -3 -4 1 -1 2 73 -162 40 70 -76
MFIS e - - - - - 72 -164 40 70 -76
other financial corporations. -3 -4 1 -1 2 - - - - -
general government..........cocovveeienene - - - - - - - - - -
other residents .........cccooviiiininiiiiiiis - - - - - - - - - -
rest of the world ... - - - - - 1 1
Medium and long-term loans, of ............. -357 -365 6 -1 10 560 -99 615 -206 -29
MPFIS oo - - - - - 565 -101 616 -204 -22
other financial corporations..............c....... -357 -365 6 -1 10 -2 4 1 -4 -8
general government...........ccocveerieienennns - - - - -
other residents ..........ccccoeiiiiiiiiiiiiee - - - - - - - - - -
rest of the world ..o - - - - - -3 -2 -1 1 1
Shares and other equity, issued by ......... 2,599 8,046 -6,910 -2,850 4,182 8,753 905 3,968 3,968 1,105
residents .......ocoooie i 982 8,465 -7,163 -2,715 3,644 8,753 905 3,968 3,968 1,105
of which: listed shares............cccccecenens 1,442 242 3,539 1,115 3,732 -148 -330 . . -263
rest of the world 1,616 -419 253 -135 539 - - - - -
Mutual fund shares, issued by ................. 155 329 435 664 937 - - - - -
reSidents ........oeveeiiiiieeee s -5 -9 -30 38 22 - - - - -
rest of the world 160 338 466 627 915 - - - - -
Insurance, pension and standardised
guarantee SChemes ...........ccoceeerericrsenes - - - - - - - - - -
net equity of households..................c...... - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payable........ -17 -21 -3 2 -3 -1 3 3 -5
trade credits ........coeevveeieiiieeeeen - - - - - - - - - -
OtNET e -17 -21 -3 2 -3 -1 3 3 -5
Total ..o 5,168 17,074 -6,819 4,637 -1,231 10,981 848 4,863 4,639 1,275
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Financial accounts Table 17
Access to data:
TFAT0007

Insurance corporations
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 17,729 18,192 29,669 28,522 18,214 - - - - -
MPFIS oo 14,655 15,185 16,030 14,663 15,342 - - - - -
other residents .........cccccovvveiienie i 737 950 722 708 731 - - - - -
rest of the world .........ccccooeveiiiieiieiics 2,336 2,057 12,917 13,151 2,141 - - - - -
Other deposits, with ..............cccoooeriis 457 422 2,713 386 624 - - - - -
MPFIS oo e 277 245 2,521 229 306 - - - - -
other residents - - - - - - - - - -
rest of the world 180 177 192 157 318 - - - - -
Short-term securities, issued by.............. 15,833 16,096 12,969 12,409 10,874 369 467 369 170 170
general government.. . 6,185 7,669 6,173 3,829 3,673 - - - - -
other residents ..........cccevvveviiiiieniecinnns . 100 100 . . 369 467 369 170 170
rest of the world .........ccooiiiiiiiiiiie 9,648 8,327 6,696 8,580 7,201 - - - - -
Bonds, issued by .. 516,588 518,237 517,621 534,300 536,110 16,299 14,824 18,176 18,024 17,926
11,885 12,260 12,739 12,679 12,318 - - - - -
central government: CCTS .......c..cccovvriene 5,452 4,396 3,294 2,311 2,443 - - - - -
central government: other.............cc.ccoe. 230,272 228,432 221,601 228,035 227,701 - - - - -
local government..........ccceeveeiieiieineennes 287 279 272 276 226 - - - - -
other residents ..........cccceoeevciiiecicicee 12,144 11,595 12,276 12,633 12,572 16,299 14,824 18,176 18,024 17,926
rest of the world ... 256,548 261,275 267,438 278,367 280,850 - - - - -
Derivates and employee stock options.. 1,173 1,253 1,304 1,541 1,614 2,717 2,573 2,782 2,700 2,891
Short-term loans, of .............cccccceveinn. 3,976 4,065 5,754 5,524 5,250 5,558 5,782 7,395 7,243 7,121
MPFIS o - - - - - 363 257 275 280 337
other financial corporations. 3,976 4,065 5,754 5,524 5,250 3,832 3,950 5,598 5,372 5,093
general government..........cccoeeeeeveienenne - - - - - - - - - -
other residents ..........ccccvevviiiiniiiiiiicns - - - - - - - - - -
rest of the world ........ccoooeviviiiniiiie - - - - - 1,363 1,576 1,522 1,591 1,691
Medium and long-term loans, of ............. 4,670 4,609 4,638 4,511 4,412 14,484 15,694 16,076 16,228 16,191
MFIS < - - - - - 4,893 5,838 6,387 6,584 6,709
other financial corporations...................... 4,670 4,609 4,638 4,511 4,412 704 1,024 1,027 993 991
general government...........cocccvveeieieniennns - - - - - 366 366 366 366 366
other residents .........c.cccooeiiiiiiiniiiice - - - - - - - - - -
rest of the world ... - - - - - 8,521 8,466 8,295 8,285 8,124
Shares and other equity, issued by ......... 113,861 118,240 120,769 118,237 122,537 144,917 147,085 149,479 148,216 153,021
reSidents .......ocooeieiieiee e 66,863 71,489 73,702 71,062 72,363 144,917 147,085 149,479 148,216 153,021
of which: listed shares...........ccccccoeevenee. 7,011 9,060 10,982 10,472 11,165 40,961 51,714 61,716 59,306 65,388
rest of the world 46,998 46,751 47,067 47,175 50,174 - - - - -
Mutual fund shares, issued by ................ 302,338 307,686 302,444 303,097 306,272 - - - - -
reSIAENtS ....ovieiiiie e 70,182 71,900 70,751 67,388 67,999 - - - - -
rest of the world 232,156 235,785 231,694 235,709 238,273 - - - - -

Insurance, pension and standardised
guarantee SChemes ...........o.eeueereurereeueenes 5,428 5,663 5,006 7,300 5,058 828,571 839,164 840,983 853,750 855,633
net equity of households...............cccccee. - - - - - 736,863 746,098 746,193 758,327 760,571
other provisions 5,428 5,663 5,006 7,300 5,058 91,708 93,066 94,790 95,423 95,062
Other accounts receivable/payabile........ 11,252 10,287 10,518 10,088 10,370 7,036 7,222 7,227 7,494 7,346
trade creditS .......ccoeveveeeeiieeeeeeee 2,008 2,024 2,024 2,024 2,024 3,064 3,043 3,043 3,043 3,043
OthET e 9,244 8,263 8,494 8,064 8,346 3,972 4,179 4,184 4,451 4,304
Total ...coeeeecee e 993,306 1,004,750 1,013,406 1,025,913 1,021,335| 1,019,953 1,032,811 1,042,487 1,053,825 1,060,299
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Financial accounts Table 18
Access to data:
TFAT0007

Insurance corporations
(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 432 240 11,539 -1,146 -10,424 - - - - -
MPFIS oo 440 529 846 -1,368 679 - - - - -
other residents ..........ccccovevevvenie e 7 213 -229 -13 22 - - - - -
rest of the world .........cccooeiiiiiiiniiiiins -16 -502 10,922 235 -11,126 - - - - -
Other deposits, With ..............ccccoeeiiiinne 90 -34 2,289 -2,327 239 - - - - -
MPFIS oo e 51 -32 2,276 -2,292 77 - - - - -
other residents - - - - - - - - - -
rest of the world 39 -2 13 -35 162 - - - - -
Short-term securities, issued by.............. 1,451 352 -3,099 -363 -1,458 197 929 -97 -198 1
general government.. . -896 1,467 -1,510 -2,354 -153 - - - - -
other residents ..........ccccovvviveiie i . 100 . -100 . 197 99 -97 -198 1
rest of the world ..o 2,347 -1,214 -1,589 2,091 -1,306 - - - - -
Bonds, issued by.. 5,771 3,700 4,370 8,209 6,243 -1,789 682 3 -276 -545
189 439 512 -81 -368 - - - - -
central government: CCTS ........cccoeevenene 267 -1,051 -1,100 -989 127 - - - - -
central government: other........................ -316 -10 -5,840 1,024 1,230 - - - - -
local government..........ccccoeeeevieniiinicnnns 7 -5 -4 . -50 - - - - -
other residents ..o 77 -520 600 317 -96 -1,789 682 3 -276 -545
rest of the world .........cooeviviiiniiiie 5,547 4,847 10,202 7,938 5,399 - - - - -
Derivates and employee stock options.. 86 -67 -88 113 64 951 965 1,224 1,148 1,345
Short-term loans, of .............cccoceeviiens -85 105 1,685 =217 -278 -36 30 1,663 -172 -237
MFIS < - - - - - 27 -106 18 5 56
other financial corporations. -85 105 1,685 =217 -278 -108 76 1,654 -215 -280
general government..........coccoevveiienene - - - - - - - - - -
other residents .........c.cccooeiviiiiniiiiicis - - - - - - - - - -
rest of the world ... - - - - - 45 60 -9 38 -13
Medium and long-term loans, of ............. 103 152 60 -127 -88 922 1,179 -143 681 -34
MPFIS o - - - - - 814 945 26 721 125
other financial corporations...................... 103 152 60 -127 -88 18 291 4 -34 1

general government...........ccoceeeeieiinnnne - - - - -
other residents ..........ccceveiiiiiien s - - - - - - - - - -
rest of the world ..o - - - - - 90 -57 -172 -6 -159
Shares and other equity, issued by ......... 1,913 2,004 898 -2,799 2,496 -464 580 -2,950 1,643 -49
residents .......ocoooie i 909 1,921 650 -2,725 1,345 -464 580 -2,950 1,643 -49
of which: listed shares............cccccoeeeies 533 1,881 1,471 -337 308 6 . . -606 52
rest of the world 1,004 83 248 -74 1,151 - - - - -
Mutual fund shares, issued by ................. -1,609 757 -181 -5,305 -150 - - - - -
residents .......ocoooie i 3,154 1,343 -4,523 -6,251 1,789 - - - - -
rest of the world -4,763 -586 4,342 946 -1,939 - - - - -

Insurance, pension and standardised

guarantee SChemes .........ccocvveveeereereerenns 52 224 -651 2,305 -2,242 279 1,635 -153 2,046 849
net equity of households...............cc.ccceee - - - - - -180 1,986 -887 1,649 1,269
other provisions 52 224 -651 2,305 -2,242 459 -351 734 397 -420
Other accounts receivable/payable........ -166 -1,025 260 -374 282 23 166 13 284 -147
trade credits ........ccoeeveiien i 8 8 . . . -32 -33 . . .
OtNEI ..o -174 -1,033 260 -374 282 55 198 13 284 -147
Total ... 8,037 6,409 17,082 -2,030 -5,317 84 5,335 -439 5,156 1,184
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Financial accounts Table 19
Access to data:
TFAT0008
Pension funds
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -

Currency and transferable deposits, with 7,120 7,349 7,717 8,499 6,868 - - - - -
MPFIS oot 7,120 7,349 7,717 8,499 6,868 - - - - -
other residents ..........ccccovevevvenie e - - - - -
rest of the world .........cccooeiviiiiiniiiins - - - - -

Other deposits, With ..............ccccoeeiiiine 20 10 17 16 1 - - - - -
MPFIS oo e 20 10 17 16 11 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. 6,904 6,737 5,292 5,532 5,497 - - - - -
general government.. 3,545 3,868 2,408 2,418 2,509 - - - - -
other residents ..........cccevvveviiiiieniecinnns . . . . . - - - - -
rest of the world .........ccooviiiiiniiis 3,359 2,869 2,884 3,114 2,988 - - - - -

Bonds, issued by .. 72,019 72,393 74,275 75,689 80,068 - - - - -

924 959 1,065 1,023 1,075 - - - - -
central government: CCTS ..........cccovvnene 409 303 281 208 205 - - - - -
central government: other.............cc.ccoe. 12,808 13,157 13,653 14,370 15,425 - - - - -
local government..........ccceeveeiieiieineennes . . . . . - - - - -
otherresidents ..........cocceoviiieeeiieeeen, 936 943 1,007 1,052 1,102 - - - - -
rest of the world ... 56,943 57,031 58,269 59,036 62,262 - - - - -

Derivates and employee stock options.. 364 142 310 608 373

Short-term loans, of .............cccccceeeieninn. - - - - - 95 12 17 46 15
MPFIS o - - - - - 95 12 17 46 15
other financial corporations. - - - - -
general government..........cccoceeeeieieienne - - - - - - - - - -
other residents ..........cccvvviiiiiiiiiiins - - - - - - - - - -
rest of the world ..o - - - - -

Medium and long-term loans, of ............. . . . - - 2 2 2 2 18
MPFIS < - - - - - 2 2 2 2 18
other financial corporations..............c....... . . . . . - - - - -
general government ...........ccoceveerierenennns - - - - - - - - - -
other residents .........c.ccooeiiiiiiin i - - - - - - - - - -
rest of the world .........ccooeeiiininiinees - - - - - - - - - -

Shares and other equity, issued by ......... 37,855 39,444 38,062 40,464 42,948 - - - - -
resSidents .......ccooiie i 1,996 2,018 2,145 2,193 2,228 - - - - -

of which: listed shares...........cc.ccceceeenee.. 1,329 1,356 1,477 1,520 1,564 - - - - -
rest of the world 35,859 37,426 35,917 38,271 40,720 - - - - -

Mutual fund shares, issued by ................ 25,186 25,657 24,872 24,765 26,119 - - - - -
reSIAENtS ..ovoiiiiiie e 5,754 5,857 5,877 6,071 6,339 - - - - -
rest of the world 19,432 19,800 18,995 18,694 19,780 - - - - -

Insurance, pension and standardised

guarantee SChemes ...........oceeuveveureueeanenes 31,333 31,472 31,445 31,366 31,278 178,131 180,547 181,609 186,290 191,148
net equity of households...............cccccee. - - - - - 178,131 180,547 181,609 186,290 191,148
other provisions 31,333 31,472 31,445 31,366 31,278 - - - - -

Other accounts receivable/payabile........
trade credits .......cccoeeveeiieiiieen - - - - - - - - - -
OthEr .

Total ...coceererereeeereenenn 180,803 183,202 181,989 186,939 193,162 178,228 180,561 181,628 186,339 191,181
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Financial accounts Table 20
Access to data:
TFAT0008

Pension funds
(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs..........c.ccceeruennns - - - - - - - - - -

Currency and transferable deposits, with 217 228 368 782 -1,631 - - - - -
MPFIS oot 217 228 368 782 -1,631 - - - - -
other residents ..........ccccovvvevvenie e - - - - -
rest of the world .........cccooeiiiiiiiniiiinis - - - - -

Other deposits, with .............cccccoeeiiiiine -11 -10 7 -1 -5 - - - - -
MPFIS oot e -11 -10 7 -1 -5 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -

Short-term securities, issued by............... 985 -148 -1,589 91 -31 - - - - -
general government.. 275 313 -1,466 7 87 - - - - -
other residents .........ccccceevvveiiiii i . . . . . - - - - -
rest of the world .........cccooeviiiiniiiie 710 -461 -123 84 -118 - - - - -

Bonds, issued by .. 1,566 156 2,595 2,108 4,279 - - - - -

8 38 110 -43 51 - - - - -
central government: CCTS ..........ccceereenn -41 -106 -22 -73 4 - - - - -
central government: other........................ 30 478 580 617 1,058 - - - - -
local government..........cccceeeeveieniiienenns . . . . . - - - - -
other residents .........c.cccooviiiiiiiniiiiiiis 27 9 70 43 47 - - - - -
rest of the world .........ccooiiiiiiiie 1,543 -263 1,857 1,565 3,128 - - - - -

Derivates and employee stock options.. 138 -222 168 298 -235

Short-term loans, of .............cccccco e - . - - - 79 -83 4 30 -31
MPFIS oo - - - - - 79 -83 4 30 -31
other financial corporations. - - - - -
general government...........ccocveerieninnnnns - - - - - - - - - -
other residents .........cccccoeviiiiiiiiiiiiies - - - - - - - - - -
rest of the world ... - - - - -

Medium and long-term loans, of ............. 1 16
MPFIS o - - - - - 1 16
other financial corporations...................... . . . . . - - - - -
general government..........cccooeeeeienenenne - - - - - - - - - -
other residents ..........ccccviviiiiiiiiiiie - - - - - - - - - -
rest of the world ..o - - - - - - - - - -

Shares and other equity, issued by ......... 296 -169 64 1,341 M - - - - -
reSIdents ........eeieeiiieieeee s -7 -1 69 58 3 - - - - -

of which: listed shares.............ccccceeenn. 1 15 69 52 5 - - - - -
rest of the world 303 -168 -6 1,283 38 - - - - -

Mutual fund shares, issued by ................. 175 155 -544 -712 428 - - - - -
reSIdeNnts ....c.veeiieeiiieeeee s 80 -83 -130 -178 -10 - - - - -
rest of the world 95 238 -414 -534 438 - - - - -

Insurance, pension and standardised

guarantee SChemes ........c.coeeeeueeevecneecneas -161 -132 -95 -258 -220 1,639 1,336 3,557 3,506 1,396
net equity of households...............c..c...... - - - - - 1,639 1,336 3,557 3,506 1,396
other provisions -161 -132 -95 -258 -220 - - - - -

Other accounts receivable/payable........
trade credits . .. - - - - - - - - - -
Other....ooiee e

Total ..o 3,205 -142 975 3,648 2,627 1,719 1,252 3,562 3,536 1,381
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Financial accounts Table 21
Access to data:
TFAT0009

Central government
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments

2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs..........c.ccceeruennns - - - - - - - - - -

Currency and transferable deposits, with 36,965 29,107 36,835 42,342 49,190 156,470 149,157 181,566 179,144 176,842
MPFIS .ot 15,498 11,071 14,608 15,295 18,141 - - - - -
other residents ........ccccceveeveveeeceeeeenne 14,466 9,936 16,227 19,047 17,549 156,470 149,157 181,566 179,144 176,842
rest of the world .........cccooeiiiiiiiniiinis 7,000 8,100 6,000 8,000 13,500 - - - - -

Other deposits, with ..............cccoooiiens 13,825 13,108 11,874 13,837 10,482 43,541 40,933 35,871 34,741 34,012
MFIS oo e 12,195 10,778 11,446 11,860 9,898 - - - - -

other residents - - - - - 43,541 40,933 35,871 34,741 34,012

rest of the world 1,631 2,330 428 1,977 584 - - - - -
Short-term securities, issued by.............. 897 980 551 440 397 128,449 129,973 128,317 132,048 128,212
general government.. 897 980 551 440 397 128,449 129,973 128,317 132,048 128,212

other residents ..........ccccovvveviiiiienieeienne - - - - - - - - - -
rest of the world .........ccooiiiiiiiiie - - - - - - - - - -

Bonds, issued by .. 70,666 70,914 70,374 72,056 72,130 2,418,494 2,427,250 2,447,358 2,533,742 2,521,088

879 955 1,082 1,145 1,178 - - - - -

central government: CCTS ..........ccovvrvene 1,180 1,235 871 307 22 143,666 137,567 134,030 126,722 117,889
central government: other........................ 60,106 60,442 60,607 62,994 63,231| 2,274,828 2,289,682 2,313,328 2,407,020 2,403,199
local government..........ccceoveeneeniiiniennes . . . . . - - - - -
other residents ...........cccoceeeiiiiiiiicin. 3,446 2,980 1,981 2,063 1,741 - - - - -
restof the world ...........cccoooeiiiiiiie 5,054 5,301 5,833 5,547 5,958 - - - - -
Derivates and employee stock options.. . . 1,304 736 1,624 1,343 2,010 766 733 732
Short-term loans, of .............ccccoeveiiiinnne 20,452 17,344 41,165 26,729 19,070 36,476 32,660 36,119 33,242 30,386
MFIS .. - - - - - 2,804 2,823 2,360 3,029 2,461

other financial corporations. . - - - - - 33,672 29,837 33,759 30,214 27,925
general government...........ccceveeevieneennns 20,452 17,344 41,165 26,729 19,070 - - - - -
other residents ..........cccooviiiciiiiiiiicns - - - - - - - - - -

Medium and long-term loans, of ............. 110,568 109,058 108,420 107,862 106,913 193,517 200,084 199,227 199,738 215,156
MFIS - - - - - - 38,140 38,042 38,449 37,704 38,254
other financial corporations..............c....... - - - - - 2,083 2,048 2,021 2,047 2,030
general government........c..occoevveerenenenne 110,568 109,058 108,420 107,862 106,913 469 444 444 415 417
other residents .........ccccoeeiviinin i - - - - - 9,725 10,598 9,798 10,928 10,874
rest of the world ... - - - - - 143,100 148,952 148,515 148,644 163,582

Shares and other equity, issued by ......... 135,777 135,991 141,812 145,186 147,363 4,561 4,561 4,561 4,561 4,561
residents .......ocooeii i 120,621 120,797 126,617 129,992 132,118 4,561 4,561 4,561 4,561 4,561

of which: listed shares...........ccccccecereeen. 29,307 29,310 35,117 37,736 39,829 - - - - -

rest of the world 15,156 15,194 15,194 15,194 15,245 - - - - -

Mutual fund shares, issued by ................. 308 347 347 347 347 - - - - -
residents .........cooeveieeineen e 304 343 343 343 343 - - - - -
4 4 4 4 4 - - - - -

rest of the world

Insurance, pension and standardised
guarantee schemes ........c.cccoveeeeerererccnene - - - . - 22,209 21,567 21,690 21,566 21,170

net equity of households..............cc.cc....... - - - - - - - - - -
other provisions 22,209 21,567 21,690 21,566 21,170

Other accounts receivable/payable........ 71,111 71,785 66,924 70,476 69,942 175,291 171,134 167,198 149,187 152,236
trade credits .....cooeeevieeeiieeeeeee e, - - - - - 5711 6,948 6,958 6,665 6,136
OthET e 71,111 71,785 66,924 70,476 69,942 169,580 164,186 160,240 142,522 146,100

Total ...coeeeecee e 460,568 448,634 479,606 480,012 477,458 3,180,349 3,179,329 3,222,673 3,288,702 3,284,394
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Financial accounts Table 22
Access to data:
TFAT0009

Central government
(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments

2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs..........c.ccceeruennns - - - - - - - - - -

Currency and transferable deposits, with -5,048 -8,569 7,758 5,577 6,850 958 -7,312 32,409 -2,423 -2,302
MPFIS oot -1,930 -5,139 3,568 757 2,848 - - - - -
other residents .........cccoceeeeeeverieceieeieenns -118 -4,530 6,291 2,820 -1,498 958 -7,312 32,409 -2,423 -2,302
rest of the world .........ccooeeiviiicniiines -3,000 1,100 -2,100 2,000 5,500 - - - - -

Other deposits, With ..............ccccoeeiinine 2,130 -718 -1,233 1,963 -3,356 -626 -2,608 -5,062 -1,130 -729
MPFIS oo 499 -1,417 668 414 -1,962 - - - - -
other residents - - - - - -626 -2,608 -5,062 -1,130 -729
rest of the world 1,631 699 -1,901 1,549 -1,393 - - - - -

Short-term securities, issued by.............. -14 83 -429 -111 -43 -2,628 1,403 -1,562 3,776 -3,698
general government -14 83 -429 -111 -43 -2,628 1,403 -1,562 3,776 -3,698
other residents .........ccccevveiiieniieiiieiee - - - - - - - - - -
rest of the world ... - - - - - - - - - -

Bonds, issued by .. 1,288 234 -501 1,683 -249 6,793 11,630 42,155 48,166 1,295
MFls -73 72 129 65 39 - - - - -
central government: CCTS .........cccevvennne 25 55 -364 -564 -285 5,924 -5,997 -3,757 -8,063 -8,835
central government: other.............ccccc..... -228 335 165 2,387 237 870 17,627 45,912 56,229 10,130
local government..........cccccvoviiniiiiicinns . . . . . - - - - -
other residents ..........ccccvevviiiiniiiiiis 416 -465 -999 82 -322 - - - - -
restofthe world ........ccccoovvveiiiiiiicieee 1,148 236 569 -286 82 - - - - -

Derivates and employee stock options.. -134 -358 -202 352 310 - 2,016

Short-term loans, of .............ccccoceveens -261 -3,107 23,821 -14,436 -7,659 -2,337 -3,817 3,459 -2,877 -2,856
MFIS o - - - - - -716 19 -463 669 -568
other financial corporations. . - - - - - -1,543 -3,836 3,923 -3,546 -2,289
general government...........ooceveeeieiieniennns -261 -3,107 23,821 -14,436 -7,659 - - - - -
other residents ..........ccccvvvieiiiiiiinne - - - - - - - - - -
rest of the world .........ccoooeiiiiinie - - - - - =77

Medium and long-term loans, of ............. =277 -1,520 -638 -558 -949 6,139 6,567 -857 511 15,418
MPFIS <o e - - - - - -125 -99 407 -745 549
other financial corporations............cc.c..... - - - - - 33 -35 -27 25 -16
general government............ccoveeerveeieeniens =277 -1,520 -638 -558 -949 1 -26 . -29 2
otherresidents ..........ccccovvuvieeeiiieiiieieee - - - - - -902 873 -800 1,130 -55
rest of the world ... - - - - - 7,132 5,853 -438 129 14,938

Shares and other equity, issued by ......... 1,449 -882 10 634 78
residents .......ccoooieiieiee s 1,393 -920 10 634 28

of which: listed shares...............ccocuuneee.. .. -1,087 .. . .. - - - - -
rest of the world 56 38 . . 50 - - - - -

Mutual fund shares, issued by ................. 39 39 . . . - - - - -
reSidents .......ccoveeiiieeneeiee s 39 39 . . . - - - - -

rest of the world

Insurance, pension and standardised
guarantee SChemes ........coceeceeeererserererennens - - - - - 105 641 123 -124 -396

net equity of households...............cc.ccco.... - - - - - - - - - -

other provisions 105 -641 123 -124 -396
Other accounts receivable/payable........ 1,889 674 -4,862 3,552 -534 2,151 -4,157 -3,937 -18,010 3,049
trade credits ........ccovveeeiiiee e - - - - - -1,591 1,237 10 -292 -529
OtNEI .. 1,889 674 -4,862 3,552 -534 3,742 -5,394 -3,947 -17,718 3,578
Total ..o 1,062 -14,125 23,725 -1,344 -5,551 10,556 3,081 66,728 27,890 9,781
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Financial accounts Table 23
Access to data:
TFAT0010

Local government
(stocks in millions of euros)

) o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs..........c.ccceeruennns - - - - - - - - - -
Currency and transferable deposits, with 17,064 18,178 18,670 19,789 19,731 - - - - -
MPFIS oo 17,064 18,178 18,670 19,789 19,731 - - - - -
other residents .........cccccovvveiienie i - - - - -
rest of the world .........cccooeiiiiiiniiiiiens - - - - -
Other deposits, With ..............ccccoeeiiiiee 4,764 4,514 5,119 5,857 6,006 - - - - -
MPFIS oot 4,764 4,514 5,119 5,857 6,006 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. 189 85 156 141 162

general government.. 189 85 156 141 162
other residents .........cccccevvveiiiiiiieniecienns - - - - - - - - - -
rest of the world .........ccooiiiiiiiniiis - - - - - - - - - -
Bonds, issued by .. 2,847 2,759 2,689 2,398 2,397 8,563 8,239 8,173 7,827 7,732
180 180 180 180 180 - - - - -
central government: CCTS ..........ccoovvrenne 154 24 18 18 12 - - - - -
central government: other.............cc.ccoe. 2,153 2,210 2,148 1,857 1,860 - - - - -
local government..........cceeveeiienieinienes . .. .. . . 8,563 8,239 8,173 7,827 7,732
other residents .........ccccooeiiiiiiinciiciies 126 152 148 132 142 - - - - -
rest of the world ... 234 194 195 211 203 - - - - -
Derivates and employee stock options.. - . - - - 140 133 105 96 62
Short-term loans, of .............ccccceiiiine - - - - - 3,303 3,358 3,227 3,531 3,387
MPFIS o e - - - - - 2,702 2,805 2,738 2,906 2,844
other financial corporations. - - - - - 601 553 490 624 544
general government..........ccccceeeereienenne - - - - - - - - - -
other residents ..........ccccvvviiiiniiiiiis - - - - - - - - - -
rest of the world .......cccooeviiiiiiiiiie - - - - - - - - - -
Medium and long-term loans, of ............. 9,754 9,534 9,514 9,474 9,621 99,838 98,760 98,717 96,915 97,082
MPFIS < - - - - - 58,062 57,322 57,667 56,360 56,613
other financial corporations..............c....... - - - - - 11,11 11,118 10,904 10,852 10,737
general government ...........ccoceveerverennnnns 9,754 9,534 9,514 9,474 9,621 27,436 27,175 27,017 26,650 26,642
other residents .........c.cccooeiiiiiiiniiiice - - - - - - - - - -
rest of the world ... - - - - - 3,228 3,144 3,130 3,053 3,091

Shares and other equity, issued by ......... 13,271 13,512 13,572 13,667 14,009
reSidents .......ocooeieiieiee e 13,206 13,406 13,465 13,559 13,904 . . . . .
of which: listed shares...........ccccccoevrenee. 3,946 4,049 4,179 4,359 4,300 - - - - -
rest of the world 65 106 107 108 105 - - - - -
Mutual fund shares, issued by ................. 101 104 107 109 97 - - - - -
reSidents .......ccooeevieiiiiiee e 62 62 62 62 62 - - - - -
rest of the world 38 42 45 47 35 - - - - -

Insurance, pension and standardised

guarantee SChemes ........c..coceeeeevreesrecnnas 1,208 1,232 1,267 1,281 1,276 - - - - -
net equity of households...............cccceee. - - - - - - - - - -
other provisions 1,208 1,232 1,267 1,281 1,276 - - - - -
Other accounts receivable/payabile........ 23,654 19,634 18,980 20,474 19,926 67,760 70,569 69,975 69,860 68,808
trade creditS .......ccooveveeeieeee e - - - - - 48,457 49,330 48,942 48,627 47,774
OthET e 23,654 19,634 18,980 20,474 19,926 19,303 21,239 21,033 21,233 21,034
Total ...coeeeeceeeeceeenenne 72,852 69,551 70,074 73,191 73,223 179,603 181,058 180,198 178,230 177,072
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Financial accounts

Table 24

Access to data:

TFATO0010
Local government
(flows in millions of euros)
, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3
Monetary gold and SDRs..........c.ccceeruennns - - - - - - - - - -
Currency and transferable deposits, with -73 1,114 492 1,120 -59 - - - - -
MPFIS oot -73 1,114 492 1,120 -59 - - - - -
other residents .........cccccevveviieiie i - - - - -
rest of the world .........ccooeeiviiiiiniiiiies - - - - -
Other deposits, With ............c.ccccoeeiiiins -4 -251 605 738 149 - - - - -
MPFIS oo e -4 -251 605 738 149 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. 73 -106 72 -15 21
general government.. 73 -106 72 -15 21
other residents ..........cccceevvveviiie e - - - - - - - - - -
rest of the world .........ccooeviiiiniiiie - - - - - - - - - -
Bonds, issued by .. -36 -76 -46 -329 1" 97 -325 -66 -347 95
central government: CCTS ..o . -127 -6 1 -6 - - - - -
central government: other........................ -35 55 -38 -329 15 - - - - -
local government..........cccceeeveeieniiienenns . . . . . -97 -325 -66 -347 -95
other residents .........c.cccooviiiiiiiniiiiiiis 6 37 -4 -15 1 - - - - -
rest of the world ..o -7 -41 2 14 -9 - - - - -
Derivates and employee stock options.. -13
Short-term loans, of .............cccccco e - - - - - -98 56 -131 303 -143
MPFIS oo - - - - - -84 103 -67 169 -63
other financial corporations. - - - - - -14 -47 -64 134 -81
general government...........ccoceveerienennnnns - - - - - - - - - -
other residents .........cccccoeviiiiiiiiiiiiies - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. 16 -220 -20 -40 148 -289 -1,078 -42 -1,802 167
MPFIS oo - - - - - -204 -740 345 -1,306 252
other financial corporations...................... - - - - - -135 7 -215 -52 -115
general government...........ooceevereeeeneene 16 -220 -20 -40 148 86 -261 -158 -367 -8
other residents ..........ccoveviiinii e - - - - - - - - - -
restofthe world ........cccooovvieeiiiee e - - - - - -36 -84 -14 77 38
Shares and other equity, issued by ......... 2 199 128 15 343
reSidents .......coveeiiieiiieee e 4 200 128 12 345
of which: listed shares.............ccccceeenn. 356 103 33 -1 3 - - - - -
rest of the world -2 -1 3 -2 - - - - -
Mutual fund shares, issued by ................. -7 3 4 2 -12 - - - - -
reSidents .......ccoveeriieeiiinee e . . . . . - - - - -
rest of the world -7 3 4 2 -12 - - - - -
Insurance, pension and standardised
guarantee SChemes ........c..coceeeeeevreenrecneas 12 -4 17 13 -4 - - - - -
net equity of households...............cc.ccce... - - - - - - - - - -
other provisions 12 -4 17 13 -4 - - - - -
Other accounts receivable/payable........ 657 -4,020 -654 1,494 -549 1,117 2,809 -594 -115 -1,053
trade credits ........coovevviiiiii - - - - - 1,796 873 -388 -315 -853
OtNET e 657 -4,020 -654 1,494 -549 -679 1,936 -206 200 -200
Total ..o 639 -3,374 597 2,998 47 633 1,462 -833 -1,960 -1,124
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Financial accounts

Social security funds
(stocks in millions of euros)

Table 25
Access to data:
TFAT0011

) L ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs..........c.ccceeruennns - - - - - - - - - -

Currency and transferable deposits, with 11,790 13,742 13,072 13,568 13,430 - - - - -
MPFIS oo 11,790 13,742 13,072 13,568 13,430 - - - - -
other residents .........cccccovvveiienie i - - - - -
rest of the world .........cccooeiiiiiiniiiiiens - - - - -

Other deposits, With ..............ccccoeeiiiiee 826 1,651 1,525 600 1,517 - - - - -
MPFIS oot e 826 1,651 1,525 600 1,517 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. 583 462 13 281 45 - - - - -
general government.. 583 462 13 281 45 - - - - -
other residents ..........ccccecvvieviiii i - - - - - - - - - -
rest of the world .........ccooeviiiiiiniiiiis - - - - - - - - - -

Bonds, issued by .. 31,597 33,157 33,784 34,447 34,077 - - - - -

1,081 1,081 1,081 1,081 1,081 - - - - -
central government: CCTS ..........ccooeniens 23 21 22 13 11 - - - - -
central government: other.............cc.ccoe. 16,354 17,690 18,412 18,893 19,100 - - - - -
local government..........cccceveeeevieiiieniennns 48 48 47 47 46 - - - - -
other residents .........ccoceoeioviiiin i 4,949 4,507 4,760 5,698 5,267 - - - - -
rest of the world ... 9,142 9,810 9,463 8,715 8,572 - - - - -

Derivates and employee stock options..

Short-term loans, of .............c.ccccevieiinn. - - - - - 77 77 80 72 63
MPFIS oo - - - - - 77 77 80 72 63
other financial corporations. - - - - - - - - - -
general government...........coceeveeevieneennns - - - - -
other residents ..........cccevviiiiniiiiiins - - - - - - - - - -
rest of the world ........ccoooeviviiniiiie - - - - - - - - - -

Medium and long-term loans, of ............. 3,398 3,166 3,232 3,288 3,303 13 12 11 11 12
MFIS . - - - - - 13 12 11 11 12
other financial corporations..............c....... - - - - -
general government...........coccovveeieiiniennne 3,398 3,166 3,232 3,288 3,303 - - - - -
other residents .........c.cccooeiiiiiiin i - - - - - - - - - -
rest of the world .........ccoooeeiiiiiiiiiees - - - - - - - - - -

Shares and other equity, issued by ......... 10,337 10,384 10,334 10,406 10,394 - - - - -
resSidents .......ccooiie i 8,851 8,790 8,824 7,771 7,585 - - - - -

of which: listed shares...........cc.ccceceeenee.. 593 543 596 624 661 - - - - -
rest of the world 1,486 1,594 1,510 2,635 2,809 - - - - -

Mutual fund shares, issued by ................. 51,783 53,043 53,389 54,037 55,649 - - - - -
rESIAENES .oveiieiiiie e 15,526 15,535 16,023 15,301 14,435 - - - - -
rest of the world 36,257 37,508 37,367 38,736 41,214 - - - - -

Insurance, pension and standardised

guarantee SChemes ...........cccvvvecersersennens - - - - -
net equity of households...............cccccee. - - - - - - - - - -
other provisions - - - - -

Other accounts receivable/payabile........ 28,001 36,504 33,347 40,621 37,454 30,569 23,853 25,600 25,052 27,863
trade credits ........ccoeeveeieeiiieeeeen - - - - - 3,619 3,491 3,523 3,560 3,595
OthEr e 28,001 36,504 33,347 40,621 37,454 26,950 20,362 22,077 21,492 24,268

Total ...coeeeceeeeceeenenne 138,315 152,108 148,697 157,247 155,869 30,659 23,942 25,691 25,134 27,937
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Financial accounts Table 26
Access to data:
TFAT0011

Social security funds
(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs..........c.ccceeruennns - - - - - - - - - -

Currency and transferable deposits, with 1,110 1,952 -670 496 -138 - - - - -
MPFIS oo 1,110 1,952 -670 496 -138 - - - - -
other residents .........cccceveveeieiie e - - - - -
rest of the world .........cccooeeiiinieniiiies - - - - -

Other deposits, With ............c.ccccoeeiiiinns -584 825 125 -925 917 - - - - -
MPFIS oot e -584 825 -125 -925 917 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. -298 -125 -454 270 -237 - - - - -
general government.. -298 -125 -454 270 -237 - - - - -
other residents .........cccccoeevviiiiin e - - - - - - - - - -
rest of the world ... - - - - - - - - - -

404 1,555 837 334 -239 - - - - -
central government: CCTS ..........ccceeriennn . -2 1 -9 -1 - - - - -
central government: other................c...... 478 1,331 932 152 338 - - - - -
local government..........cccceeeveiieniiiiicnns -1 . -1 . -1 - - - - -
other residents ..........cccvevieiiiiiiciiiine -576 -299 73 605 -441 - - - - -
rest of the world .......cccooiiiiiiiiie 503 525 -168 -414 -133 - - - - -

Derivates and employee stock options..

Short-term loans, of ................ccccvveevnean. - - - - - -33 3 -8 -9
MPFIS oo - - - - - -33 3 -8 -9
other financial corporations. - - - - - - - - - -
general government...........ccoceveerienenennns - - - - -
other residents .........ccccooeviiiiiii e - - - - - - - - - -
rest of the world ... - - - - - - - - - -

Medium and long-term loans, of ............. 39 -232 66 56 15 -1 -1 -1 1
MFIS ..o - - - - - -1 -1 -1 1
other financial corporations...................... - - - - -
general government...........ooceveeereeneeens 39 -232 66 56 15 - - - - -
other residents ..........ccccvviiriiiii e - - - - - - - - - -
rest of the world ..o - - - - - - - - - -

Shares and other equity, issued by ......... 174 -46 26 -5 -165 - - - - -
residents .......ocoooeieiiiiee s 872 -61 34 -1,053 -186 - - - - -

of which: listed shares.............ccccceeenn. . . . . . - - - - -
rest of the world -698 15 -8 1,048 21 - - - - -

Mutual fund shares, issued by ................. 1,198 1,174 1,000 419 751 - - - - -
reSidents ......ccoveeiiiieieeee e 90 9 488 -722 -866 - - - - -
rest of the world 1,108 1,165 512 1,141 1,617 - - - - -

Insurance, pension and standardised

guarantee SChemes ..........ccoceeeveriersenees - - - - - - - - - -
net equity of households...............cc.c.c... - - - - - - - - - -
other provisions - - - - -

Other accounts receivable/payable........ -5,244 8,503 -3,157 7,274 -3,168 3,318 -6,716 1,747 -548 2,810
trade credits .......cocovveeeiiee e - - - - - 133 -128 32 37 35
OtNEI .. -5,244 8,503 -3,157 7,274 -3,168 3,185 -6,588 1,715 -585 2,775

Total ..o -3,201 13,606 -2,477 7,919 -2,264 3,286 -6,717 1,749 -556 2,802
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Financial accounts Table 27
Access to data:
TFAT0012
Households and non-profit institutions serving households
(stocks in millions of euros)
, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3
Monetary gold and SDRs..........c.ccceeruennns - - - - - - - - - -
Currency and transferable deposits, with 1,113,749 1,137,928 1,129,561 1,140,907 1,152,484 - - - - -
MPFIS oo 1,037,665 1,059,540 1,053,595 1,066,660 1,078,553 - - - - -
other residents ..........cocceeeevieevieieeecieen, 49,380 50,950 50,531 50,324 50,813 - - - - -
rest of the world .........ccocooveiiiieiieiiins 26,704 27,438 25,435 23,923 23,119 - - - - -
Other deposits, with ..............cccoooeriis 443,576 441,772 438,231 432,514 431,826 - - - - -
MPFIS oo e 405,386 406,227 407,767 403,214 403,303 - - - - -
other residents 38,190 35,545 30,464 29,300 28,522 - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. 36,069 35,040 32,422 32,274 30,202 - - - - -
general government.. 33,030 31,923 29,793 29,683 27,983 - - - - -
other residents .........cccccevvveiiiiiiieniecienns . . . 2 2 - - - - -
rest of the world .........ccooviiiiiiiiis 3,039 3,117 2,629 2,588 2,217 - - - - -
Bonds, issued by.. 466,555 459,749 471,757 472,037 473,116 - - - - -
56,338 53,284 51,641 50,716 50,232 - - - - -
central government: CCTS ..........ccoovvnens 6,286 4,966 5,180 4,615 4,569 - - - - -
central government: other........................ 278,263 272,908 287,336 292,483 297,159 - - - - -
local government..........cccccoeevieiiiineennes 3 3 3 3 3 - - - - -
other residents ..........cccceoeioiiiin e 18,216 19,484 19,077 15,331 12,543 - - - - -
rest of the world ... 107,449 109,103 108,520 108,890 108,609 - - - - -
Derivates and employee stock options.. 10,376 10,450 10,658 11,150 11,610 500 634 642 619 622
Short-term loans, of ..............c..cc.coeieens 8,174 8,059 8,202 8,367 8,589 41,491 42,213 42,003 41,708 41,816
MPFIS oo - - - - - 39,775 40,466 40,285 39,967 39,826
other financial corporations. - - - - - 1,715 1,748 1,718 1,741 1,990
general government...........ccceeeeeeieneens - - - - - - - - - -
other residents ... iverene e 8,174 8,059 8,202 8,367 8,589 - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. - - - - - 746,049 749,393 751,492 757,069 760,456
MFIS . - - - - - 624,940 627,572 629,981 634,934 638,085
other financial corporations..............c....... - - - - - 117,697 118,640 118,264 118,832 119,053
general government...........ccccvveeieienienens - - - - - 3,413 3,181 3,247 3,303 3,318
other residents .........c.ccooeiiiiiiiniiiics - - - - - - - - - -
rest of the world ..o - - - - - - - - - -
Shares and other equity, issued by ......... 1,794,590 1,758,573 1,799,338 1,875,352 1,939,144 - - - - -
resSidents .......ccooiie i 1,657,851 1,617,541 1,660,838 1,735,993 1,795,763 - - - - -
of which: listed shares...........cc.ccceceeenee.. 77,107 78,120 86,494 89,768 94,506 - - - - -
rest of the world 136,738 141,032 138,500 139,358 143,381 - - - - -
Mutual fund shares, issued by ................ 818,693 841,381 834,726 857,699 888,399 - - - - -
reSIdENtS .....ooviiiie e 249,903 259,754 258,465 273,092 281,134 - - - - -
rest of the world 568,790 581,627 576,261 584,607 607,265 - - - - -
Insurance, pension and standardised
guarantee SChemes ........c..coveeeureerevserenens 1,118,081 1,130,135 1,120,732 1,137,922 1,155,421 39,546 39,659 39,772 39,885 39,999
net equity of households...............cc.cce... 1,093,263 1,105,077 1,100,514 1,117,349 1,129,525 39,546 39,659 39,772 39,885 39,999
other provisions 24,819 25,058 20,217 20,573 25,897 - - - - -
Other accounts receivable/payable........ 186,452 189,978 177,891 179,417 180,188 196,176 210,503 193,625 207,053 207,121
trade creditS .......ccoovveeeeieeiieeeeeee 124,028 132,039 120,742 126,021 127,813 120,094 128,187 116,808 122,023 123,702
OtNET e 62,424 57,939 57,149 53,396 52,375 76,081 82,317 76,817 85,030 83,419
Total ...coeeeeeeeeceeenenne 5,996,314 6,013,064 6,023,518 6,147,639 6,270,978 1,023,762 1,042,402 1,027,534 1,046,335 1,050,015

36


https://infostat.bancaditalia.it/inquiry/home?spyglass/taxo:CUBESET=/PUBBL_00/PUBBL_00_02_01_06&ITEMSELEZ=TFAT0012:true&OPEN=false/&ep:LC=EN&COMM=BANKITALIA&ENV=LIVE&CTX=DIFF&IDX=2&/view:CUBEIDS=TFAT0012/&timestamp=1767879390647

Financial accounts

Table 28

Access to data:

TFAT0012
Households and non-profit institutions serving households
(flows in millions of euros)
, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3
Monetary gold and SDRs..........c.ccceeruennns - - - - - - - - - -
Currency and transferable deposits, with 994 24,984 -11,097 9,466 10,428 - - - - -
MPFIS oot 1,470 21,874 -5,945 13,066 11,892 - - - - -
other residents ..........cccceeeeevieeevieiecccieeene 199 1,571 -420 -207 489 - - - - -
rest of the world .........ccooeeiviiieniiiies -675 1,539 -4,733 -3,393 -1,953 - - - - -
Other deposits, With ............c.ccccoeeiiiinns -869 -1,803 -3,542 5,717 -688 - - - - -
MPFIS oot e -213 841 1,540 -4,553 89 - - - - -
other residents -656 -2,645 -5,081 -1,164 =777 - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. -43 -1,051 -2,657 -265 -2,091 - - - - -
general government.. -370 -1,128 -2,172 -229 -1,719 - - - - -
other residents ..........ccccoevvviviiieicieies . . . 2 . - - - - -
rest of the world ..o 327 76 -486 -38 -372 - - - - -
Bonds, issued by.. 4,757 -6,456 16,908 -5,050 2,898 - - - - -
5,115 -1,462 -760 -3,176 1,390 - - - - -
central government: CCTS .......ccccoevvenne -252 -1,217 184 -519 -39 - - - - -
central government: other........................ 2 -5,257 17,588 1,552 5,894 - - - - -
local government..........cccccoveviieniiiiicnnns . . . . . - - - - -
other residents ..........ccccoeeeeeviveeieieeeccenn, -2,345 747 -684 4,143 -3,465 - - - - -
restofthe world ........ccccoovveieiiiiciiee 2,236 733 580 1,236 -883 - - - - -
Derivates and employee stock options.. -2 -2 1 1 1
Short-term loans, of .............cccocceeiienns -98 -115 143 166 221 254 714 -28 -152 172
MPFIS e - - - - - 277 684 1 -175 =77
other financial corporations. - - - - - -22 30 -40 23 249
general government...........ccoevverieneiennns - - - - - - - - - -
other residents ..........ccceoeiiiiiiiniiiiicie -98 -115 143 166 221 - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. - - - - - 1,158 5,093 2,698 5,990 4,354
MPFIS oo - - - - - 673 3,609 2,976 5,366 3,692
other financial corporations.............c....... - - - - - 446 1,717 -345 568 646
general government..........occevvereeeeneeens - - - - - 39 -232 66 56 15
other residents ..........cccovvviiiinii i - - - - - - - - - -
rest of the world .........ccooeeiiiiiiiiinees - - - - - - - - - -
Shares and other equity, issued by ......... -12,945 13,155 -2,831 18,115 -15,827 - - - - -
residents .......ocoooeieiiiiee s -11,386 12,889 -3,778 17,168 -15,547 - - - - -
of which: listed shares...........cccccceceeeneen. -2,071 -79 -2,547 -976 -3,059 - - - - -
rest of the world -1,559 266 947 947 -280 - - - - -
Mutual fund shares, issued by ................. 3,790 10,353 14,926 10,767 9,160 - - - - -
reSidents .......ocoooeieiieiee e -1,250 5,016 6,506 9,061 2,645 - - - - -
rest of the world 5,040 5,337 8,420 1,707 6,515 - - - - -
Insurance, pension and standardised
guarantee SChemes ........cc.coeeecureeresereaneas 968 3,076 -8,551 5,132 13,067 112 113 113 114 114
net equity of households..................c.c... 785 3,166 -3,286 4,816 7,712 112 113 113 114 114
other provisions 183 -90 -5,265 316 5,355 - - - - -
Other accounts receivable/payable........ 974 3,306 -11,971 1,764 77 2,126 14,328 -16,878 13,428 68
trade Credits .......ooovveeeieeieieeee e 3,582 8,011 -11,296 5,279 1,792 3,668 8,092 -11,379 5,215 1,679
OtNEI .. -2,608 -4,705 -675 -3,514 -1,021 -1,542 6,235 -5,499 8,213 -1,612
Total ...coeeeeeeeeeeeeeeen -2,474 45,446 -8,672 34,379 17,940 3,651 20,248 -14,096 19,379 4,708
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Financial accounts Table 29
Access to data:
TFAT0013
Rest of the world
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments

2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs...........ccceceruenune 25,465 26,376 25,825 24,643 24,545 212,743 225,166 254,151 246,483 281,316

Currency and transferable deposits, with 528,117 498,866 518,511 492,761 482,715 220,760 234,099 248,536 303,627 305,960

MPFIS .ot 521,994 496,012 483,665 462,149 450,909 - - - - -
other residents .........ccccceeeeevieevieieeccieen, 6,123 2,853 34,845 30,612 31,806 - - - - -
rest of the world .........ccccoee v - - - - - 220,760 234,099 248,536 303,627 305,960
Other deposits, with .............cccccoooiiens 343,478 341,126 355,114 409,276 438,692 67,257 66,949 66,338 70,146 70,474
MFIS oo e e 343,478 341,126 355,114 409,276 438,692 - - - - -

- - - - - 67,257 66,949 66,338 70,146 70,474

other residents

rest of the world

Short-term securities, issued by............... 66,880 68,707 70,512 71,326 71,072 39,087 35,828 33,611 35,510 30,638
general government.. . 60,212 62,134 63,452 65,485 64,112 - - - - -
other residents .........cccccoevvveviiiiieniecieens 6,669 6,573 7,060 5,841 6,959 - - - - -
rest of the world ... - - - - - 39,087 35,828 33,611 35,510 30,638

Bonds, issued by .. 1,065,944 1,107,020 1,132,550 1,206,583 1,207,894 854,717 870,486 892,880 905,864 929,217

141,691 146,751 146,861 149,042 150,625 - - - - -

central government: CCTS .......c..ccovvvnene 20,700 21,058 21,692 23,277 18,763 - - - - -
central government: other.............cc.coe.. 664,886 691,634 711,018 774,406 778,551 - - - - -
local government..........cccecveeneeniicniennens 7,369 7,129 7,087 6,962 7,026 - - - - -
other residents ..........ccceveireieie e 231,298 240,449 245,892 252,897 252,930 - - - - -
rest of the world ... - - - - - 854,717 870,486 892,880 905,864 929,217
Derivates and employee stock options.. 234,860 230,272 227,765 230,864 229,171 237,877 229,986 236,080 240,867 241,585
Short-term loans, of .............ccccccccveeeneene 137,729 140,862 112,225 110,964 115,764 105,711 110,410 104,389 103,376 108,717
MPFIS o - - - - - 75,454 74,672 71,177 71,344 76,524

other financial corporations. - - - - - 3,321 3,180 2,517 2,780 3,088
general government..........cccoceeeevenenenne - - - - - . . . . .
other residents .........ccovvv v - - - - - 26,937 32,558 30,694 29,253 29,105
rest of the world .......cccooeeriiiiniiie 137,729 140,862 112,225 110,964 115,764 - - - - -

Medium and long-term loans, of ............. 289,159 294,320 294,956 299,550 313,848 158,402 161,292 164,230 165,507 170,164
MPFIS < - - - - - 75,487 78,644 80,516 83,019 88,570
other financial corporations..............c....... - - - - - 13,497 13,930 14,503 14,282 13,020
general government............ccveeerveeieenens - - - - - 48,087 46,722 46,583 46,734 46,730
other residents .........cccceoviiriiis i - - - - - 21,331 21,996 22,629 21,473 21,844
rest of the world ... 289,159 294,320 294,956 299,550 313,848 - - - - -

Shares and other equity, issued by ......... 749,804 749,985 809,266 828,299 868,718 828,453 849,998 844,641 841,998 869,186
residents .......ocoooie i 749,804 749,985 809,266 828,299 868,718 - - - - -

of which: listed shares...........cc.cccocereeen. 339,899 338,336 389,011 410,595 445,972 - - - - -

rest of the world - - - - - 828,453 849,998 844,641 841,998 869,186

Mutual fund shares, issued by ................. 47,772 48,783 49,791 50,497 50,575 977,091 999,771 988,067 1,006,408 1,046,133
residents ..o 47,772 48,783 49,791 50,497 50,575 - - - - -
- - - - - 977,091 999,771 988,067 1,006,408 1,046,133

rest of the world
Insurance, pension and standardised

guarantee schemes ........cccoceceeveveeerennnnns 5,304 5,319 16,576 16,505 5,612 42,714 42,708 41,884 43,986 41,391
net equity of households...............ccco...... 2,652 2,659 8,288 8,252 2,806 37,286 37,045 36,878 36,686 36,334
other provisions 2,652 2,659 8,288 8,252 2,806 5,428 5,663 5,006 7,300 5,058

Other accounts receivable/payabile........ 162,632 170,951 169,707 168,801 170,901 174,805 176,747 178,165 178,170 175,024
trade creditS .....ccccoeveeeeeeeceeeeee 117,078 124,365 123,914 124,873 123,613 121,676 126,144 126,907 127,238 124,979
OtNET .o 45,554 46,586 45,793 43,927 47,288 53,129 50,603 51,258 50,932 50,045

Total ...cocerrereeeeeeeeeenn 3,657,145 3,682,587 3,782,797 3,910,068 3,979,506 3,919,619 4,003,439 4,052,973 4,141,942 4,269,805
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Financial accounts Table 30
Access to data:
TFAT0013
Rest of the world
(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3

Monetary gold and SDRs...........ccceceruenune . - . . . 430 -464 4 31 -493
Currency and transferable deposits, with -34,338 -29,257 19,646 -25,750 -10,046 -7,552 10,037 15,529 58,776 478
MPFIS oot -34,448 -25,988 -12,346 -21,516 -11,240 - - - - -
other residents .........cccceeeeevvieevieieceieene 109 -3,270 31,992 -4,234 1,194 - - - - -
rest of the world .........cccooeeiviiiiniiiies - - - - - -7,552 10,037 15,529 58,776 478
Other deposits, with .............cccccooeieine. 3,789 -6,014 15,864 58,171 29,609 3,990 -323 -591 4,336 382
MPFIS oot e 3,789 -6,014 15,864 58,171 29,609 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - - 3,990 -323 -591 4,336 382
Short-term securities, issued by............... 601 1,819 1,900 883 -171 1,592 -3,257 -2,311 2,066 -4,859
general government.. . 270 1,895 1,376 2,064 -1,301 - - - - -
other residents ..........cccceeeevieeviiiveeccieen 331 -77 524 -1,182 1,131 - - - - -
rest of the world ..o - - - - - 1,592 -3,257 -2,311 2,066 -4,859
Bonds, issued by.. 28,133 39,830 34,209 64,388 5,955 22,401 12,835 33,849 16,457 25,662
-344 3,702 1,313 2,930 922 - - - - -
central government: CCTS .......ccccoevvenenne 337 379 596 1,542 -4,501 - - - - -
central government: other................c...... 20,491 28,186 25,542 53,461 7,815 - - - - -
local government..........cccceeeveiiiniiiiicnns 43 -317 29 -193 54 - - - - -
other residents ..........ccoovvivnini i 7,606 7,881 6,728 6,649 1,665 - - - - -
rest of the world .......cccooiiiiiiiniie - - - - - 22,401 12,835 33,849 16,457 25,662

Derivates and employee stock options.. -1,100 1,893 141 -326 2,804
Short-term loans, of ..............c.ccocceeiiens 7,335 -2,974 -23,680 1,442 3,937 11,734 -762 -2,795 217 5,431
MPFIS < - - - - - 10,867 -1,724 -3,246 771 5,238
other financial corporations. - - - - - -69 -70 6 10
general government...........ccooveer i - - - - - . . . . .
otherresidents ..........cccccoviviieeeeieeecn, - - - - - 936 1,032 445 -555 183
rest of the world ... 7,335 -2,974 -23,680 -1,442 3,937 - - - - -
Medium and long-term loans, of ............. 3,226 5,398 -326 4,995 14,247 -878 2,070 3,255 3,907 4,813
MPFIS oo - - - - - -770 1,670 2,761 4,215 5,642
other financial corporations.............c........ - - - - - -458 963 -139 526 -1,132
general government..........occeveeriveniiennne - - - - - 18 -1,374 -139 151 -4
other residents ..........ccceveiiiiiiei s - - - - - 332 812 772 -985 306
rest of the world ... 3,226 5,398 -326 4,995 14,247 - - - - -
Shares and other equity, issued by ......... 2,552 -3,765 10,098 -4,668 3,967 12,335 8,487 1,581 4,998 16,263
residents ........coooieiieiee e 2,552 -3,765 10,098 -4,668 3,967 - - - - -
of which: listed shares.........c..cccccoeenes -1,840 -3,037 614 -1,635 857 - - - - -
rest of the world - - - - - 12,335 8,487 1,581 4,998 16,263
Mutual fund shares, issued by ................. 1,116 1,094 508 544 62 3,002 8,626 14,510 6,841 13,389
reSidents .......ocooeie i 1,116 1,094 508 544 62 - - - - -
rest of the world - - - - - 3,002 8,626 14,510 6,841 13,389

Insurance, pension and standardised

guarantee SChemes ...........cocveereeeereerearenes 199 -7 11,277 -42 -10,890 -382 -216 -879 2,076 -2,699
net equity of households...............c..c.c... 99 -8 5,638 -21 -5,445 -434 -441 -227 -229 -458
other provisions 99 -8 5,638 -21 -5,445 52 224 -651 2,305 -2,242
Other accounts receivable/payabile........ 8,886 7,272 -238 -930 2,033 3,078 580 -1,113 2,141 -3,363
trade credits ........coceeeeeieieee 6,704 6,403 432 793 -1,330 767 3,325 772 358 -2,259
OtNET .. 2,182 869 194 -1,723 3,363 2,312 -2,745 -1,885 1,783 -1,105
Total ...coeeeeeeeeeeeeeeen 20,399 15,278 69,400 95,823 41,507 49,750 37,612 61,077 102,125 55,003
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Financial accounts Table 31

Access to data:

TFAT0014
Total financial instruments
(stocks in millions of euros)
Financial instruments 2023-Q4 2024-Q1 2024-Q2 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3
Monetary gold and SDRs............ccceceruenns 199,169 213,651 224,346 238,208 251,542 279,976 271,126 305,860
Currency and transferable deposits, with 2,939,236 2,803,302 2,843,901 2,764,801 2,786,245 2,787,647 2,853,121 2,853,229
MPFIS oot 2,507,313 2,365,575 2,390,542 2,319,193 2,332,773 2,287,198 2,299,681 2,299,601
other residents ..........coceieieeieie e 231,437 227,064 224,903 224,848 219,373 251,913 249,813 247,667
rest of the world ... 200,487 210,662 228,456 220,760 234,099 248,536 303,627 305,960
Other deposits, with .............cccceciiiiins 1,419,710 1,356,018 1,327,162 1,326,923 1,288,949 1,296,768 1,339,184 1,363,423
MPFIS . 1,298,450 1,240,869 1,219,766 1,216,125 1,181,067 1,194,559 1,234,297 1,258,938
other residents ........ccccoovvvirienene i 48,346 45,151 44,167 43,541 40,933 35,871 34,741 34,012
rest of the world .. 72,914 69,998 63,229 67,257 66,949 66,338 70,146 70,474
Short-term securities, issued by.............. 168,111 163,997 174,579 174,346 172,679 169,313 173,634 166,175
general government...........ccoceeeeeeeienenne 120,248 123,386 130,825 128,449 129,973 128,317 132,048 128,212
other residents .... . 6,189 6,348 6,490 6,810 6,878 7,385 6,075 7,326
rest of the world .........ccooveeiiieiiecces 41,673 34,263 37,263 39,087 35,828 33,611 35,510 30,638
Bonds, issued by .........cccceeieiieiieieiene 3,782,131 3,859,748 3,899,030 4,050,595 4,080,108 4,128,574 4,236,405 4,244,329
MPFIS et 297,074 309,899 316,383 316,106 319,514 322,756 326,816 326,530
central government: CCTS ..........cceevrene 141,677 132,706 137,251 143,666 137,567 134,030 126,722 117,889
central government: other........................ 2,143,684 2,189,437 2,198,100 2,274,828 2,289,682 2,313,328 2,407,020 2,403,199
local government............ccoocevovreniencennnnns 9,084 9,008 8,660 8,563 8,239 8,173 7,827 7,732
other residents ... . 436,772 437,268 442,927 452,714 454,619 457,406 462,156 459,761
rest of the world .......ccccooeov v 753,839 781,429 795,709 854,717 870,486 892,880 905,864 929,217
Derivates and employee stock options.. 243,573 238,055 214,907 509,547 496,999 499,923 508,179 505,271
Short-term loans, of .. 604,250 607,456 619,263 625,931 619,408 617,247 615,925 609,502
336,775 336,368 349,135 356,219 345,830 348,054 365,879 364,950
other financial corporations...................... 68,686 69,317 69,470 64,300 64,671 65,966 62,935 59,368
general government............coceeeeeeneeenne 4,076 19,403 20,713 20,452 17,344 41,165 26,729 19,070
other residents .........cccccvvvieiiiieneeiene 50,901 49,092 48,332 47,231 50,700 49,836 49,418 50,350
rest of the world ..........coooeiiiiiiii, 143,812 133,276 131,613 137,729 140,862 112,225 110,964 115,764
Medium and long-term loans, of ............. 2,257,696 2,249,883 2,240,780 2,222,076 2,230,217 2,232,239 2,240,450 2,265,104
MPFIS <o 1,412,973 1,410,391 1,404,516 1,387,071 1,387,815 1,392,861 1,399,864 1,414,749
other financial corporations...................... 346,044 343,407 343,031 339,943 342,148 339,020 335,975 331,689
general government...........ccoceeeeeeeieens 124,625 124,443 123,942 123,720 121,758 121,166 120,624 119,838
other residents ..........ccoeveeieieie e 79,470 81,491 83,094 82,183 84,177 84,237 84,437 84,980
rest of the world ... 294,583 290,151 286,198 289,159 294,320 294,956 299,550 313,848
Shares and other equity, issued by ......... 4,284,942 4,470,092 4,403,820 4,541,539 4,531,357 4,676,165 4,779,432 4,997,979
ESIAENTS ..o 3,489,399 3,650,692 3,586,105 3,713,086 3,681,359 3,831,525 3,937,434 4,128,793
of which: listed shares...........cc.cccoceeenee.. 606,287 667,525 656,669 685,726 685,145 767,882 807,528 888,474
rest of the world ... 795,542 819,400 817,715 828,453 849,998 844,641 841,998 869,186
Mutual fund shares, issued by ................. 1,325,769 1,368,965 1,386,269 1,425,453 1,463,176 1,451,779 1,478,359 1,527,215
residents .......ccooeir i 392,452 402,249 414,372 448,362 463,405 463,712 471,951 481,082
rest of the world ... 933,317 966,716 971,897 977,091 999,771 988,067 1,006,408 1,046,133
Insurance, pension and standardised
guarantee schemes 1,180,175 1,190,524 1,186,562 1,215,259 1,228,033 1,230,288 1,249,889 1,253,621
net equity of households .. . 1,062,168 1,072,540 1,067,820 1,095,915 1,107,737 1,108,802 1,125,601 1,132,331
other Provisions..........cccceceeevevceeeceeeeeenns 118,007 117,983 118,742 119,344 120,297 121,486 124,289 121,290
Other accounts receivable/payable........ 1,420,207 1,383,018 1,363,974 1,376,065 1,386,495 1,369,414 1,372,804 1,375,643
trade credits . . 968,172 957,306 957,366 963,303 981,059 973,770 982,877 985,325
OtNEI . 452,035 425,711 406,608 412,762 405,436 395,644 389,927 390,318
Lo 7 | [P 19,824,967 19,904,708 19,884,593 20,470,744 20,535,208 20,739,331 21,118,508 21,467,351
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Financial accounts Table 32

Access to data:

TFAT0014
Total financial instruments
(flows in millions of euros)
Financial instruments 2023-Q4 2024-Q1 2024-Q2 2024-Q3 2024-Q4 2025-Q1 2025-Q2 2025-Q3
Monetary gold and SDRs............ccceceruenns -222 117 -14 430 -464 41 311 -493
Currency and transferable deposits, with -22,817 -126,100 40,547 -78,947 17,412 2,520 69,228 -1,748
MPFIS oo -28,051 -141,787 24,936 -71,340 12,850 -45,549 12,552 -81
other residents .........ccccceoeiiricie e -5,431 -4,373 -2,160 -55 -5,475 32,540 -2,100 -2,146
rest of the world ... 10,665 20,060 17,771 -7,552 10,037 15,529 58,776 478
Other deposits, With ............c.ccocrininnine -21,578 -68,330 -29,741 656 -42,365 9,568 46,899 24,488
MPFIS .ot -16,888 -61,593 -22,066 -2,708 -39,434 15,221 43,693 24,836
-1,808 -3,195 -984 -626 -2,608 -5,062 -1,130 -729
rest of the world .. . -2,881 -3,542 -6,691 3,990 -323 -591 4,336 382
Short-term securities, issued by.............. 10,566 -4,282 10,753 -701 -1,769 -3,331 4,568 -7,295
general government...........occeeeeeeeeeiieenene 693 3,299 7,447 -2,628 1,403 -1,562 3,776 -3,698
other residents ... . 3,004 197 167 334 86 542 -1,273 1,262
restofthe world ........c.coocvveeeviiee e 6,869 -7,778 3,139 1,592 -3,257 -2,311 2,066 -4,859
Bonds, issued by ..........ccocoevereieiieieieens 25,444 77,841 77,746 30,716 31,872 79,476 71,418 21,735
MPFIS o 7,372 8,956 2,702 -2,896 2,643 1,690 2,849 -1,413
central government: CCTS .......cccccvvvrunnnne -4,665 -8,959 5,114 5,924 -5,997 -3,757 -8,063 -8,835
central government: other........................ 17,372 46,397 45,159 870 17,627 45,912 56,229 10,130
local government..........cccceeviieeninieeniens -324 -76 -348 -97 -325 -66 -347 -95
other residents ... . -4,246 1,162 3,772 4,515 5,088 1,848 4,292 -3,714
rest of the world .......c.ccooev i 9,935 30,360 21,346 22,401 12,835 33,849 16,457 25,662
Derivates and employee stock options.. -3,405 -1,025 -1,493 4,106 3,272 -2,893 -2,625 -1,522
Short-term loans, of .. -13,840 7,224 13,653 9,616 -17,633 5,198 82 -6,760
10,921 -58 11,886 7,562 -10,832 1,650 18,775 -435
other financial corporations...................... 3,064 1,182 1,451 -3,820 400 1,961 -3,283 -3,866
general government............cccooeeicieeenne 3,203 15,327 1,310 -261 -3,107 23,821 -14,436 -7,659
other residents .........cccoevvevvievienie i -184 -760 -942 -1,199 -1,121 1,446 469 1,262
rest of the world ..........ccooeiviiiiiiiiis -30,844 -8,467 -52 7,335 -2,974 -23,680 -1,442 3,937
Medium and long-term loans, of ............. 25,446 -10,540 -5,545 -15,387 10,400 3,890 12,686 27,031
MFIS . e e -10,859 -2,299 -4,859 -15,672 1,305 8,448 10,061 15,940
other financial corporations...................... 2,375 -4,508 810 -2,606 3,527 -3,839 -2,200 -2,848
general government............ccccoeeeevciceenne -3,541 -181 -502 -222 -1,972 -592 -542 -786
other residents ........c.ccoovvirieiiiieiiiie 4,689 2,403 2,358 -114 2,141 199 372 478
rest of the world .........ccoovviiiiiiiiiiie 32,783 -5,954 -3,352 3,226 5,398 -326 4,995 14,247
Shares and other equity, issued by ......... 20,567 -4,165 -20,702 33,655 20,696 10,787 16,544 47,451
reSIidents ........coovevieiiieie e 24,136 -6,210 -20,751 21,320 12,209 9,207 11,546 31,188
of which: listed shares............ccccoceene 720 -3,853 -562 1,705 -4,707 -2,052 1,106 18,237
rest of the world .......cccooeiiiiiiiiie -3,569 2,045 49 12,335 8,487 1,581 4,998 16,263
Mutual fund shares, issued by ................. 794 -2,846 5,837 6,490 17,790 18,239 10,592 17,304
residents .......ccooeie i 8,645 3,820 12,362 3,488 9,165 3,730 3,752 3,915
rest of the world ... -7,851 -6,666 -6,525 3,002 8,626 14,510 6,841 13,389
Insurance, pension and standardised
guarantee schemes -4,282 -6,887 -1,905 1,501 2,390 2,558 7,373 -791
net equity of households .. . -8,609 -5,873 -2,333 885 3,157 2,353 4,795 2,267
other Provisions..........cccceeevevenecienenene 4,327 -1,014 429 616 -768 205 2,578 -3,057
Other accounts receivable/payabile........ 58,556 -40,268 -19,468 13,629 8,021 -18,607 5,504 2,552
trade credits . . 5,996 -11,294 -66 7,133 15,728 -7,260 8,969 2,377
OtNEI .. 52,560 -28,974 -19,401 6,496 -7,707 -11,347 -3,466 175
Total ...coceveerereererennen 75,230 -179,261 69,667 5,763 49,621 107,447 242,580 121,953
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‘Statistics’ series publications are available on the Bank of Italy’s site:
http://www.bancaditalia.it/statistiche/

Requests for clarifications concerning data contained in this publication can be sent by e-mail to
statistiche@bancaditalia.it

Publication not subject to registration pursuant to Article 3 bis of Law 103/2012


mailto:statistiche@bancaditalia.it
http://www.bancaditalia.it/statistiche/index.html?com.dotmarketing.htmlpage.language=1
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