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In the fourth quarter of 2021 the Italian households’ acquisition of financial assets amounted to 55.8 billion.
The sale of debt securities (-5.3 billion) was more than offset by the increase of deposits (24.2 billion) and the
purchase of asset management products (18.3 billion), shares and other equity (6.0 billion), and other financial
assets (12.6 billion).
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In the fourth quarter of 2021 the ltalian households’ incurrence of financial liabilities was 28.2 billion, to which
loans contributed with an increase of 9.1 billion.

Reference period: 4" Quarter 2021
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Non-financial corporations’ financial assets
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In the fourth quarter of 2021 the ltalian firms’ acquisition of financial assets amounted to 9.6 billion due to
the increase of deposits (17.8 billion) and the purchase of asset management products (1.5 billion) and other
financial assets (11.2 billion). By contrast, the sale of shares and other equity and of debt securities was equal

to 15.0 and 5.9 billion, respectively.
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In the fourth quarter of 2021 the Italian non-financial corporations’ incurrence of financial liabilites was equal
to 34.2 billion, driven by loans (15.5 billion). Positive values were also recorded for debt securities (4.5 billion),

shares and other equity (3.6 billion) and other financial liabilites (10.6 billion).

Reference period: 4" Quarter 2021



Notice to Readers

With the publication of the Financial accounts on the second quarter of 2020, the time series on stocks and on
transaction flows of “bonds issued by MFIs” on the asset and liability side of Monetary financial institutions no
longer include the repurchased securities of own issue. Revisions start from the last quarter of 2017 and
cause a decrease in the corresponding time series of stocks by approximately euro 147 billion at the end of
2017. The statistical treatment of such item has been updated due to the analogous revision in the banking
statistics domain (see Methods and sources: methodological notes of Banks and money: national data https:/
/www.bancaditalia.it/pubblicazioni/metodi-e-fonti-note/metodi-note-2020/en_ BAM_ note-
met_20200409.pdf?language_id=1).

Starting from 4 June 2021 issue, Financial Accounts data will adopt a new subdivision of foreign statistics by
institutional sectors.

The new methodology, already adopted for the Balance of Payments and International Investment Position,
exploits more detailed data on the ownership of both Pension funds and Insurance companies.

The related revisions mainly affect the allocation of mutual fund shares investment, whose foreign component
is not observable and depends on estimates assumptions.

Compared to the previous issues, the main revisions are related to the Households and NPISH sector, which
from now on holds a significantly larger amount of foreign mutual fund shares, as well as the Other financial
intermediaries sector, whose amount will be, on the opposite, smaller.

Further significant revisions involve the Insurance company, Pension funds, and Financial auxiliary sectors.

The methodology and the main statistical sources used to produce financial accounts statistics are described
in the publication “I Conti Finanziari dell'ltalia”, that can be consulted at the following link:
https://www.bancaditalia.it/pubblicazioni/metodi-e-fonti-manuali/manuale_CF.pdf.
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General information

Unless indicated otherwise, figures have been computed by the Bank of Italy.
Symbols and Conventions:
- the phenomenon does not occur;

the phenomenon occurs but its value is not known;

the value is known but is nil or less than half the final digit shown.
Figures in parentheses in roman type () are provisional. Those in parentheses in
italics () are estimated.

The tables are identified both by a number and by an alphanumeric code that
defines the content of the table in the electronic database holding the information
to be released to the public. A similar code identifies the different aggregates
shown in each table.
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Financial accounts Table 1
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2020
(stocks in millions of euros)
Institutional sectors
. o Non-finanial Financial corporations
Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs............ccoviuennen - - 128,560 7,751 - - - - - -
Currency and transferable deposits, with 449,779 61,035 669,211 2,593,180 82,187 - 20,882 - 20,106 -
MPFIS o 402,625 - 380,536 2,593,180 76,754 - 20,735 - 18,969 -
other residents .........ccoceveeieie i e 10,674 61,035 161,229 - 1,554 - - - 612 -
rest of the world ..., 36,480 - 127,447 - 3,879 - 146 - 525 -
Other deposits, With ..........cccocccereninne 28,270 - 585,010 1,400,637 140,563 " 87,458 - 501 -
17,456 - 520,709 1,400,637 140,563 - 87,458 - 487 -
other residents . - 4,831 - - . - - - -
rest of the world 10,814 - 59,470 - . - . - 15 -
Short-term securities, issued by. .. 1,647 2,598 34,869 . 13,510 27 8,166 - 9,979 200
general government 1,390 - 17,909 - 12,851 - 6,879 - 4,479 -
other residents . 2,598 . . 27 27 . - . 200
rest of the world .. 256 - 16,960 - 632 - 1,286 - 5,500 -
Bonds, issued by.........ccccooeiiiiiiiiiice, 65,097 150,091 1,491,199 278,538 122,639 227,462 59,068 5211 673,941 16,714
2,772 - 79,541 278,538 10,237 - 1,721 - 16,108 -
central government: CCTs 295 - 95,569 - 897 - 777 - 10,633 -
central government: other ... 46,733 - 943,110 - 32,252 - 50,045 - 343,552 -
local government.... 1 - 3,825 - . - . - 520 -
other residents 2,000 150,091 173,887 - 14,890 227,462 353 5,211 16,769 16,714
rest of the world ...........cccoeveiiiiiicice, 13,286 - 195,266 - 64,363 - 6,173 - 286,359 -
Derivates and employee stock options.. 15,143 15,558 152,143 177,227 3,250 1,697 700 663 1,120 866
37,729 231,147 356,526 - 34,167 102,856 - 52,661 19 1,928
- 151,953 356,526 . - 52,081 - 52,589 - 817
other financial corporations...................... - 19,549 - . 34,167 - . - 19
general government - - - - - - - - - -
other residents 37,729 36,068 - - - - - - - -
restofthe world ..., - 23,577 - . - 50,775 - 71 - 1,111
Medium and long-term loans, of ............. 45,200 893,174 1,445,765 67,635 316,625 115,141 “ 7,850 2,249 10,724
MPFIS o - 516,027 1,445,765 61,671 - 82,242 - 7,656 - 3,572
other financial corporations - 191,405 - 27 316,625 6,115 . 149 2,249 16
general government - 56,040 - 5,937 - . - " - 366
other residents 45,200 26,956 - - - - - - - -
rest of the world - 102,745 - . - 26,784 - 45 - 6,770
Shares and other equity, issued by ......... 715,714 1,979,171 173,647 161,599 296,555 227,531 31,955 34,640 129,234 123,036
residents 385,130 1,979,171 96,920 161,599 239,933 227,531 21,537 34,640 62,077 123,036
of which: listed shares.... 102,675 371,169 30,520 97,719 45191 10,832 5,676 8,746 4,403 29,505
rest of the world ..., 330,584 - 76,727 - 56,622 - 10,418 - 67,157 -
Mutual fund shares, issued by 29,323 - 26,573 1,877 66,225 343,731 56,078 - 289,311 -
residents 8,572 - 21,784 1,877 1,254 343,731 19,376 - 35,283 -
rest of the world .........ccooooieiiiiiicee, 20,751 - 4,789 - 64,971 - 36,701 - 254,028 -
Insurance, pension and standardised
guarantee schemes ... . 15,945 110,995 23,417 11,475 - - - - 3,496 1,009,497
net equity of households - 110,995 - 11,475 - - - - - 958,063
other provisions...........cccccovvvevciiciinccicns 15,945 - 23,417 - - - - - 3,496 51,434
Other accounts receivable/payabile........ 512,126 478,114 12,860 2,849 4,894 1,860 52 16 3,701 6,761
trade credits .... 474,929 421,704 229 292 - - - - 1,073 4,057
37,197 56,411 12,631 2,558 4,894 1,860 52 16 2,627 2,704
Total ...ccoeereeeeeereeens 1,915,973 3,921,882 5,099,781 4,702,768 1,080,616 1,020,304 264,358 101,041 1,133,657 1,169,726
(follow)
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Financial accounts (follow) Table 1
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2020
(stocks in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non-profit institutions Rest of the world Total
government government security funds serving households
Assets Liabilities | Assets |Liabilities| Assets |Liabilities| Assets Liabilities Assets Liabilities Assets Liabilities
\ \ \ \ | \
Monetary gold and SDRs..........cccceeenues - - - - - - - - 7,751 128,560 136,311 136,311
Currency and transferable deposits, with 48,216 168,591 15,022 - 11,358 - 1,119,045 - 586,745 199,744 3,022,550 3,022,550
MPFIS..coiiieiiee e 40,648 - 15,022 - 11,358 - 1,040,029 - 586,504 - 2593180 2,593,180
other residents..........ccoccevviviicicieeeens 7,568 168,591 . - . - 47,748 - 241 - 229,626 229,626
rest of the world...........cooriiiiiinicinns 1 - . - . - 31,267 - - 199,744 199,744 199,744
Other deposits, With.............cccccrininne 15,287 67,905 3,668 - 344 - 437,446 - 244,385 74,390 1,542,932 1,542,932
11,195 - 3,668 - 344 - 374,372 - 244,385 - 1,400,637 1,400,637
other residents. - 67,905 - - - - 63,074 - - - 67,905 67,905
rest of the world 4,092 - . - . - . - - 74,390 74,390 74,390
Short-term securities, issued by............ 1 125,589 9 " 16 - 1,242 - 83,750 24,775 153,188 153,188
general government..........ccccoccveeceennne 1 125,589 9 .. 16 - 1,102 - 80,952 - 125,589 125,589
other residents - - - - - - . - 2,798 - 2,825 2,825
rest of the world... - - - - - - 140 - - 24,775 24,775 24,775
Bonds, issued by...........ccocoveiiiniiinnen 2,692 2,371,501 2,956 12,143 31,300 - 262,093 - 1,003,080 652,405 3,714,065 3,714,065
MPFIS. .ot 12 - 523 - 1,081 - 36,463 - 130,081 - 278,538 278,538
central government: CCTS..........cccceeneee 34 124,611 22 - 121 - 1,367 - 14,895 - 124,611 124,611
central government: other.... 564 2,246,890 2,135 - 11,087 - 130,187 - 687,226 - 2,246,890 2,246,890
local government.... . - . 12,143 55 - 4 - 7,727 - 12,143 12,143
other residents 2,034 - 239 - 8,857 - 17,299 - 163,151 - 399,478 399,478
rest of the world..........c.coovviiiiinicncns 48 - 36 - 10,099 - 76,774 - - 652,405 652,405 652,405
Derivates and employee stock options - 28,843 - 883 - . 723 27 119,925 67,239 293,003 293,003
“ 8,150 - 4,438 - 129 9,405 41,430 75,534 70,641 513,380 513,380
- 3,929 - 3,591 - 129 - 38,473 - 52,964 356,526 356,526
other financial corporations.................... - 4,222 - 847 - - - 2,957 - 6,612 34,186 34,186
general government . - - - - . - - - . . .
other residents - - - - - - 9,405 - - 11,066 47,134 47,134
restof the world............occoevvveeeeeeeenns - - - - - - - - 75,534 - 75,534 75,534
Medium and long-term loans, of........... 138,264 114,224 11,232 107,061 4,640 16 - 704,268 205,524 149,406 2,169,499 2,169,499
MPFIS. .ot - 44,851 - 57,754 - 16 - 602,208 - 69,769 1445765  1,4457765
other financial corporations.................... - " - 7,993 - . - 97,406 - 15,053 318,874 318,874
general government..........ccccoovveeencnnene 138,264 694 11,232 38,004 4,640 - - 4,655 - 48,439 154,135 154,135
other residents - 2,099 - - - - - - - 16,145 45,200 45,200
rest of the world - 65,870 - 3,310 - - - - 205,524 - 205,524 205,524
Shares and other equity, issued by....... 136,226 - 13,226 . 7,367 - 1,107,865 - 570,809 656,621 3,182,597 3,182,597
reSidents........cooviiiinieiniiee e 116,372 - 13,120 " 4,689 - 1,015,389 - 570,809 - 2525976 2,525,976
of which: listed shares...........c.ccccccunneee 26,436 - 2,661 - 543 - 60,346 - 239,519 - 517,971 517,971
rest of the world..........cccoooviieiriiiieis 19,853 - 106 - 2,678 - 92,475 - - 656,621 656,621 656,621
Mutual fund shares, issued by. 71 - 120 - 36,381 - 681,935 - 25,770 866,180 1,211,789 1,211,789
residents........ccooviiiiieniie e 67 - 62 - 8,583 - 224,856 - 25,770 - 345,608 345,608
rest of the world..........cccooovvieiiiiieies 4 - 58 - 27,799 - 457,079 - - 866,180 866,180 866,180
Insurance, pension and standardised
guarantee schemes 77 19,817 1,029 - . - 1,184,623 38,635 2,550 40,717 1,231,136 1,231,136
net equity of households........................ - - - - - - 1,155,114 38,635 1,275 37,221 1,156,389 1,156,389
other Provisions...........ccoceevevvreecenenne 77 19,817 1,029 - . - 29,508 - 1,275 3,496 74,747 74,747
Other accounts receivable/payabile...... 72,265 26,349 23,233 62,712 29,168 14,435 131,192 181,970 109,747 124,173 899,237 899,237
trade credits - 5,041 - 45979 - 2,250 106,466 99,663 85,896 89,608 668,593 668,593

72,265 21,308 23233 16,732 29,168 12,185 24,727 82,307 23,852 34,565 230,645 230,645
JLLo ] - | 413,098 2,930,969 70,494 187,236 120,574 14,580 4,935,567 966,330 3,035,570 3,054,853 18,069,689 18,069,689
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Financial accounts Table 2
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2020
(flows in millions of euros)
Institutional sectors
. o Non-finanial Financial corporations
Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs............cccveueunn - - 122 . - - - - - -
Currency and transferable deposits, with 87,784 12,616 198,731 475,406 -2,791 - 334 - 1,712 -
MPFIS o 88,294 - 190,787 475,406 -2,781 - 313 - 1,722 -
other residents .........ccccceeevcieeeeiiee e 3,347 12,616 5,421 - 722 - - - 272 -
rest of the world .........ccoccoovieiiniice, -3,857 - 2,524 - -732 - 21 - -283 -
Other deposits, With ...........cccceciriininns 3,623 - 185,226 125,022 3,338 w -32,720 - 308 -
770 - 182,848 125,022 3,338 - -32,720 - 50 -
other residents . - 89 - - . - - - -
rest of the world 2,853 - 2,290 - . - . - 258 -
Short-term securities, issued by. .. 1,191 519 5,230 " 2,148 -26 1,486 - 298 200
general government 1,146 - 3,825 - 3,274 - 618 - -1,565 -
other residents . 519 -1 . -27 -26 . - -8 200
rest of the world .. 45 - 1,406 - -1,100 - 868 - 1,871 -
Bonds, issued by..........ccccooiiiiiiniiicn, 7,133 7,762 196,428 -22,492 -3,117 4,510 -19,274 1,440 23,417 -102
-677 - -4,694 -22,492 -196 - -1,157 - -766 -
central government: CCTs 71 - 7,339 - -370 - -449 - -934 -
central government: other................c....... 6,537 - 177,140 - -9,132 - -18,409 - 2,225 -
local government........... . . - -733 - . - . - 41 -
other residents .........ccoccoveiviieic i -58 7,762 8,576 - 2,887 4,510 249 1,440 -1,404 -102
rest of the world ..o 1,261 - 8,800 - 3,693 - 492 - 24,255 -
Derivates and employee stock options.. -5,355 -58 1,892 . -385 -297 . -3 315
-10,200 -56,006 -70,956 “ -1,401 5,994 - -37,228 18 309
- -42,337 -70,956 . - -3,896 - -37,228 - 331
other financial corporations...................... - -1,326 - . -1,401 - . - 18
general government..........c.cceeeveienieennns - - - - - - - - - -
other residents .........cccccevvvevienieiiiceee -10,200 -10,343 - - - - - - - -
restoftheworld ..o - -2,000 - . - 9,890 - -1 - -23
Medium and long-term loans, of ............. 10,361 102,624 125,661 27,447 3,371 -6,536 - 1,671 341 646
MFIS <o - 85,736 125,661 28,147 - -1,303 - 1,637 - -12
other financial corporations...................... - 3,880 - -19 3,371 -435 . -9 341 -1
general government............c.cccceeiienne, - 4,192 - -681 - . - . - .
other residents 10,361 6,566 - - - - - - - -
rest of the world - 2,251 - . - -4,798 - 44 - 659
Shares and other equity, issued by ......... 813 -11,698 9,213 11,723 3,577 -22,500 3,289 -4,894 4,451 -835
residents 4,950 -11,698 9,774 11,723 -1,460 -22,500 2,555 -4,894 1,849 -835
of which: listed shares.... -2,594 1,201 7,086 1,576 4,974 3 -4,917 67 492 .
rest of the world ..., -4,137 - -562 - 5,037 - 735 - 2,602 -
Mutual fund shares, issued by 2,722 - 2,999 298 2,463 8,763 550 - 11,530 -
residents 1,230 - 2,733 298 229 8,763 212 - -6,023 -
rest of the world ..........cooeviiiiiiiis 1,492 - 266 - 2,234 - 338 - 17,553 -
Insurance, pension and standardised
guarantee schemes ... . -49 1,871 11,699 160 - - - - -258 28,924
net equity of households - 1,871 - 160 - - - - - 29,100
other provisions...........cccoeoeiieeiieniecieene -49 - 11,699 - - - - - -258 -176
Other accounts receivable/payable........ -81,633 -82,633 4,614 656 2,221 1,017 28 -48 612 2,699
trade credits .......coceviiiiiiiiee -81,801 -85,882 -213 -7 - - - - -604 2,690
OtNEI i 168 3,249 4,827 726 2,221 1,017 28 -48 1,216 9
L3 | 16,391 -25,003 670,859 618,219 9,424 -9,074 -46,307 -39,062 42,744 31,840
(follow)
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Financial accounts (foliow) Table 2
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2020
(flows in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non-profit institutions | Rest of the world Total

government government security funds serving households

Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilities

Monetary gold and SDRs..........cccocvurunns - - - - - - - - . 122 122 122
Currency and transferable deposits, with 15,762 6,357 911 - 1,639 - 107,666 - 79,276 -3,355 491,023 491,023
MPFIS...oieieieeee e 14,975 - 911 - 1,639 - 100,301 - 79,244 - 475,406 475,406
other residents..........ccocevriiiicicii e 792 6,357 . - . - 8,387 - 32 - 18,972 18,972
rest of the world..........ccooovveniiiiicicie -6 - . - . - -1,022 - - -3,355 -3,355 -3,355
Other deposits, with...............ccooerennnnn. -5,601 -3,928 839 - -379 - -2,982 - -23,590 6,969 128,063 128,063
-7,169 - 839 - -379 - 1,035 - -23,590 - 125,022 125,022
other residents. - -3,928 - - - - -4,017 - - - -3,928 -3,928
rest of the world 1,568 - . - . - . - - 6,969 6,969 6,969
Short-term securities, issued by............... -108 11,157 7 . -15 - -669 - 5,361 3,078 14,928 14,928
general government...........ccooeeenciennenn. -108 11,157 7 . -15 - -657 - 4,632 - 11,157 11,157
other residents - - - - - - . - 729 - 693 693
rest of the world... - - - - - - -12 - - 3,078 3,078 3,078
Bonds, issued by.........cccoceeiiiiiiiininns -409 134,627 815 -1,095 911 - -25298 - -19,738 34,397 159,047 159,047
MFIS .o . - . - . - -18,267 - 3,264 - 22,492 -22,492
central government: CCTS........ccceevveenen. -61 1,084 -24 - -436 - 485 - -4,537 - 1,084 1,084
central government: other.... 127 133,543 843 - 1,453 - -2,130 - -25111 - 133,543 133,543
local government.... . - . -1,095 -2 - . - -400 - -1,095 -1,095
other residents -474 - -31 - -1,599 - -1,584 - 7,046 - 13,610 13,610
rest of the world...........ccccoiiiiciiiiics . - 27 - -327 - -3,803 - - 34,397 34,397 34,397
Derivates and employee stock options.. 1,993 -2,124 224 . . . -61 . -1,106 . -2,482 -2,482
" 1,500 - 103 - 60 -204 -5,973 7,866 16,365 -74,877 -74,877
- 51 - 128 - 60 - -4,286 - 16,220 -70,956 -70,956
other financial corporations....................... - 1,449 - -25 - - - -1,688 - 207 -1,383 -1,383
general government...........cccceeeieieenene. . - - - - . - - - . . .
other residents...........ccocveeeeiiiiiiciiecciien - - - - - - -204 - - -62 -10,404 -10,404
rest of the world.............coooevveieieeneen. - - - - - - - - 7,866 - 7,866 7,866
Medium and long-term loans, of.............. 2,528 15,926 49 273 -744 -14 - 14,292 17,893 3,677 159,461 159,461
MFIS.c o - -2,718 - 1 - -14 - 14,558 - -380 125,661 125,661
other financial corporations....................... - -80 - 198 - . - 478 - -300 3,712 3,712
general government...........ccoccoeevencninnens 2,528 -1 49 -759 =744 - - =744 - -63 1,834 1,834
other residents - -625 - - - - - - - 4,421 10,361 10,361
rest of the world - 19,461 - 277 - - - - 17,893 - 17,893 17,893
Shares and other equity, issued by........... 21 - -170 . 261 - -21,880 - -22,007 5,963 -22,241 -22,241
reSIAENtS.....cueeiiiiiiece e -268 - -173 . 917 - 24341 - -22,007 - -28,204 -28,204
of which: listed shares.............ccccccveeene 64 - -740 - . - 8,309 - -9,826 - 2,847 2,847
rest of the world............cooeiiiiiiiie 479 - 4 - -655 - 2,461 - - 5,963 5,963 5,963
Mutual fund shares, issued by. - - -41 - 3,017 - 35,974 - 2,795 52,948 62,009 62,009
reSidents.......oocviiiiiii e . - . - 299 - 7,586 - 2,795 - 9,061 9,061
rest of the world...........cooeiiiiiciiie . - -41 - 2,718 - 28,388 - - 52,948 52,948 52,948
Insurance, pension and standardised
guarantee schemes.........ccceeviineernnnninnns .- 1,711 -4 - . - 30,604 445 123 -996 42,115 42,115
net equity of households................c.cocee. - - - - - - 30,776 445 62 -738 30,838 30,838
other provisions...........cccccvieeeneniceiennns . 11,711 -4 - . - -173 - 62 -258 11,277 11,277
Other accounts receivable/payable......... 1,879 1,159 -417 5,320 -156 -73 -7,175 -5,243 8,263 5,382 -71,765 -71,765
trade creditS........coovveeiiiiiiee - -1,244 - 5,280 - 133 -6,517 -4,728 6,176 863  -82,960 -82,960
OtNEI. e 1,879 2,403 -417 40 -156 -206 -658 -515 2,087 4,520 11,195 11,195
Total.....cooeeeeereeeeeees 16,255 176,384 2,214 4,056 2,712 -27 115,974 3,521 55137 124,549 885,402 885,402
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Financial accounts Table 3
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2021
(stocks in millions of euros)
Institutional sectors
. o Non-financial Financial corporations
Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs............ccoviueunen - - 152,210 25,979 - - - - - -
Currency and transferable deposits, with 501,081 67,630 780,265 2,941,713 92,134 - 26,166 - 24,867 -
MPFIS oo 455,906 - 493,518 2,941,713 85,668 - 26,020 - 23,465 -
other residents .........cccoceveeieiciii e 12,202 67,630 164,901 - 2,295 - - - 656 -
rest of the world .........cccooovveiiiiiice, 32,973 - 121,847 - 4,171 - 145 - 746 -
Other deposits, With ...............cccoeeeiinnns 22,881 - 671,734 1,453,517 139,951 “ 92,350 - 611 -
12,107 - 602,178 1,453,517 139,951 - 92,350 - 520 -
other residents . - 4,943 - - . - - - -
rest of the world 10,773 - 64,613 - . - . - 91 -
Short-term securities, issued by 418 3,351 26,782 . 10,397 17 3,995 - 10,423 175
general government 17 - 11,585 - 8,765 - 3,963 - 3,548 -
other residents " 3,351 16 . 3 17 . - . 175
rest of the world .. 401 - 15,180 - 1,629 - 31 - 6,876 -
Bonds, issued by........cccoovecieiiiiiiiicnn 54,623 169,991 1,623,345 277,644 128,019 231,178 76,615 7,418 653,664 16,796
2,810 - 80,769 277,644 9,167 - 9,686 - 13,875 -
central government: CCTs 467 - 116,307 - 1,363 - 971 - 10,837 -
central government: other ... 35,244 - 1,024,815 - 29,973 - 59,911 - 319,945 -
local government.... . - 1,828 - . - . - 481 -
other residents 2,244 169,991 175,667 - 17,326 231,178 342 7,418 16,169 16,796
rest of the world ..o, 13,858 - 223,958 - 70,189 - 5,704 - 292,357 -
Derivates and employee stock options.. 13,008 16,528 119,108 131,149 3,069 1,766 471 579 1,624 966
37,374 231,520 345,983 - 37,769 126,989 “ 37,984 20 2,040
- 146,024 345,983 . - 49,778 - 37,901 - 965
other financial corporations...................... - 21,759 - . 37,769 - . - 20
general government - - - - - - - - - -
other residents 37,374 36,508 - - - - - - - -
restoftheworld .........c..oooveiiiiiiiiin. - 27,230 - . - 77,211 - 83 - 1,075
Medium and long-term loans, of ............. 35,664 889,016 1,469,483 70,372 325,048 113,927 “ 6,371 2,374 10,924
MPFIS o - 517,146 1,469,483 65,147 - 79,091 - 6,168 - 3,691
other financial corporations...................... - 197,202 - 24 325,048 6,177 . 152 2,374 12
general government............cccoceeeinienn. - 57,107 - 5,200 - . - . - 366
other residents 35,664 17,066 - - - - - - - -
rest of the world - 100,495 - . - 28,659 - 51 - 6,855
Shares and other equity, issued by ......... 723,862 2,134,098 175,843 207,679 272,034 173,975 36,276 28,141 148,657 137,676
residents 391,475 2,134,098 95,807 207,679 192,975 173,975 20,692 28,141 73,436 137,676
of which: listed shares.... 130,142 431,066 32,743 123,338 57,646 19,442 6,196 11,092 6,810 37,922
rest of the world ..., 332,388 - 80,036 - 79,059 - 15,584 - 75,221 -
Mutual fund shares, issued by 37,386 - 31,798 1,866 68,197 375,763 63,824 - 325,488 -
residents 10,413 - 24,951 1,866 1,087 375,763 22,192 - 42,647 -
rest of the world ... 26,973 - 6,847 - 67,110 - 41,632 - 282,842 -
Insurance, pension and standardised
guarantee schemes ... . 18,331 112,993 30,659 11,131 - - - - 4,453 1,040,066
net equity of households - 112,993 - 11,131 - - - - - 986,152
other provisions...........cccocovveevciciecicncs 18,331 - 30,659 - - - - - 4,453 53,914
Other accounts receivable/payabile........ 531,331 486,552 12,544 1,971 5,684 2,146 55 24 4,757 7,144
trade credits .... 487,058 432,283 235 391 - - - - 1,073 4,057
44,273 54,268 12,308 1,580 5,684 2,146 55 24 3,683 3,087
Total ...cooeereereeeereeens 1,975,958 4,111,678 5,439,753 5,123,021 1,082,302 1,025,760 299,751 80,516 1,176,939 1,215,787
(follow)

10


https://infostat.bancaditalia.it/inquiry/home?spyglass/taxo:CUBESET=/PUBBL_00/PUBBL_00_02_01_06&ITEMSELEZ=TFAA0000:true&OPEN=false/&ep:LC=EN&COMM=BANKITALIA&ENV=LIVE&CTX=DIFF&IDX=2&/view:CUBEIDS=TFAA0000/&timestamp=1653481765425

Financial accounts (follow) Table 3
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2021
(stocks in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non-profit institutions Rest of the world Total
government government security funds serving households
Assets Liabilities | Assets |Liabilities| Assets |Liabilities| Assets Liabilities Assets Liabilities Assets Liabilities
\ \ \ \ | \
Monetary gold and SDRs...........cccoceruees - - - - - - - - 25,979 152,210 178,189 178,189
Currency and transferable deposits, with 56,477 176,508 14,677 - 9,892 - 1,206,199 - 665,354 191,260 3,377,111 3,377,111
MPFIS..coiiieiiee e 43,670 - 14,677 - 9,892 - 1,123,876 - 665,022 - 2941713 2,941,713
other residents..........ccoccevviviicicieeeens 12,807 176,508 . - . - 50,945 - 332 - 244,138 244,138
rest of the world...........cooriiiiiinicinns . - . - . - 31,379 - - 191,260 191,260 191,260
Other deposits, With.............cccccrininne 12,909 60,442 3,712 - 646 - 422919 - 225,687 79,440 1,593,400 1,593,400
8,946 - 3,712 - 646 - 367,419 - 225,687 - 1453517 1,453,517
other residents. - 60,442 - - - - 55,499 - - - 60,442 60,442
rest of the world 3,963 - . - . - . - - 79,440 79,440 79,440
Short-term securities, issued by............ 51 113,808 28 " 28 - 1,065 - 88,518 24,352 141,703 141,703
general government..........ccccoccveeceennne 51 113,808 28 . 28 - 829 - 84,995 - 113,808 113,808
other residents - - - - - - 1 - 3,523 - 3,543 3,543
rest of the world... - - - - - - 235 - - 24,352 24,352 24,352
Bonds, issued by..........cccooeeeiiiiiiiiinns 7,058 2,384,607 3123 11,391 31,674 - 232,155 - 973,353 684,603 3,783,628 3,783,628
MPFIS. .ot 13 - 523 - 1,081 - 29,996 - 129,726 - 277,644 277,644
central government: CCTS..........cccueneee 134 147,516 184 - 130 - 1,790 - 15,331 - 147,516 147,516
central government: other.... 4,109 2,237,092 2,154 - 10,309 - 119,011 - 631,620 - 2,237,092 2,237,092
local government.... . - . 11,391 54 - 3 - 9,025 - 11,391 11,391
other residents 2,771 - 230 - 9,734 - 13,247 - 187,652 - 425,382 425,382
rest of the world..........cccoovviiiiinicnens 31 - 31 - 10,366 - 68,108 - - 684,603 684,603 684,603
Derivates and employee stock options - 19,181 - 674 - . 664 30 93,985 61,057 231,929 231,929
“ 8,236 - 4,088 - 75 10,323 46,101 105,598 80,034 537,067 537,067
- 4,014 - 3,385 - 75 - 42,747 - 61,094 345,983 345,983
other financial corporations.................... - 4,222 - 703 - - - 3,354 - 7,751 37,789 37,789
general government . - - - - . - - - . . .
other residents - - - - - - 10,323 - - 11,189 47,696 47,696
rest of the world............cooeiiiiiieinis - - - - - - - - 105,598 - 105,598 105,598
Medium and long-term loans, of........... 132,135 134,586 10,884 104,744 4,329 20 - 727,711 231,551 153,798 2,211,468 2,211,468
MFIS. .o - 39,558 - 61,278 - 20 - 620,128 - 77,257 1,469,483 1,469,483
other financial corporations.................... - 605 - 8,004 - . - 103,240 - 12,006 327,422 327,422
general government..........cccccoovvveenennene 132,135 574 10,884 31,868 4,329 - - 4,344 - 47,889 147,348 147,348
other residents - 1,951 - - - - - - - 16,647 35,664 35,664
rest of the world - 91,898 - 3,593 - - - - 231,551 - 231,551 231,551
Shares and other equity, issued by....... 135,400 - 13,037 " 8,039 - 1,251,471 - 626,533 709,583 3,391,153 3,391,153
reSidents......cccoviiiiieeniiee e 115,120 - 12,942 " 5,804 - 1,146,786 - 626,533 - 2,681,570 2,681,570
of which: listed shares............ccccoue.ne. 25,455 - 3,360 - 543 - 75,278 - 284,685 - 622,859 622,859
rest of the world..........ccoooviieiiiinieis 20,280 - 95 - 2,236 - 104,685 - - 709,583 709,583 709,583
Mutual fund shares, issued by. 7 - 115 - 42,599 - 771,061 - 31,059 993,968 1,371,598 1,371,598
residents........cocooviiiieieie e 67 - 62 - 10,173 - 234,979 - 31,059 - 377,630 377,630
rest of the world..........cccoovvieiiniieins 4 - 53 - 32427 - 536,082 - - 993,968 993,968 993,968
Insurance, pension and standardised
guarantee scheme: 81 26,885 1,078 - . - 1,213,808 39,127 3,239 41,446 1,271,648 1,271,648
net equity of households....................... - - - - - - 1,184,777 39,127 1,619 36,993 1,186,396 1,186,396
other provisions...........ccocevevveeerennnne 81 26,885 1,078 - . - 29,031 - 1,619 4,453 85,252 85,252
Other accounts receivable/payabile...... 68,588 37,364 22,523 66,153 30,068 19,299 146,370 188,658 120,100 132,709 942,019 942,019
trade credits - 5,077 - 48130 - 2,368 112,764 105,925 94,776 97,676 695,907 695,907

68,588 32,287 22,523 18,023 30,068 16,931 33,606 82,733 25,324 35,033 246,112 246,112
JLLo L - | 412,770 2,961,618 69,176 187,049 127,275 19,394 5,256,034 1,001,627 3,190,955 3,304,461 19,030,912 19,030,912
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Financial accounts Table 4
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2021
(flows in millions of euros)
Institutional sectors
. o Non-finanial Financial corporations
Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs............cccveueunn - - 17,771 17,445 - - - - - -
Currency and transferable deposits, with 48,941 6,595 115,078 348,485 9,469 - 5,271 - 4,745 -
MPFIS o 53,281 - 112,982 348,485 8,915 - 5,285 - 4,496 -
1,528 6,595 3,672 - 741 - - - 44 -
-5,868 - -1,576 - -187 - -14 - 205 -
-6,192 - 104,834 69,145 -612 . 4,892 - 120 -
-5,349 - 99,978 69,145 -612 - 4,892 - 44 -
other residents . - 112 - - . - - - -
rest of the world -844 - 4,744 - . - . - 76 -
Short-term securities, issued by ... -1,229 755 -8,557 . -4,614 4 -2,922 - 403 -26
general government -1,371 - -6,226 - -5,628 - -1,666 - -919 -
other residents . 755 16 . 29 41 . - . -26
rest of the world .. 142 - -2,347 - 985 - -1,256 - 1,322 -
Bonds, issued by.........cccccovviiiiiniiicn, -7,027 19,509 172,731 -1,316 10,549 6,380 29,935 2,077 579 300
132 - 2,448 -1,316 -1,477 - 6,674 - -1,659 -
central government: CCTs .. 135 - 21,307 - 468 - 113 - 184 -
central government: other ... -8,145 - 115,630 - 310 - 23,428 - -16,522 -
local government.... -1 - -1,799 - . - . - -36 -
other residents 244 19,509 4,850 - 3,883 6,380 139 2,077 -533 300
rest of the world ... 618 - 30,295 - 7,365 - -419 - 19,145 -
Derivates and employee stock options.. -247 -4 -249 . 886 921 . 2 276
-24 1,861 -10,410 " 2,706 24,929 - -14,689 “ 144
- -3,520 -10,410 . - -2,036 - -14,689 - 148
other financial corporations...................... - 2,452 - . 2,706 - . -
general government - - - - - - - - - -
other residents -24 440 - - - - - - - -
restoftheworld ..........ccccvvvveeieiiiiiis - 2,489 - . - 26,965 - . - -4
Medium and long-term loans, of ............. 9,861 -2,168 26,376 2,736 10,599 -4,510 " -1,484 126 183
MPFIS oo - 4,165 26,376 3,476 - -3,944 - -1,488 - 119
other financial corporations...................... - 5,570 - -3 10,599 -736 . 3 126 -4
general government............c.cccooeiiennne, - 1,067 - -737 - . - . - .
other residents -9,861 -9,889 - - - - - - - -
rest of the world - -3,081 - . - 170 - 2 - 68
Shares and other equity, issued by ......... 8,747 -8,783 7,688 8,486 -36,030 -24,195 -3,414 -8,307 15,837 -1,100
residents 10,878 -8,783 3,224 8,486 -47,671 -24,195 -6,185 -8,307 16,303 -1,100
of which: listed shares.... -394 4,041 1,339 173 -3,234 73 520 139 1,000 1
rest of the world ..o, -2,130 - 4,464 - 11,640 - 2,771 - -466 -
Mutual fund shares, issued by 6,553 - 4,851 -1 1,756 18,578 3,422 - 27,180 -
residents 1,489 - 4,064 -1 -167 18,578 753 - 15,395 -
rest of the world .........cccocoiviiiiiiiee, 5,064 - 787 - 1,923 - 2,669 - 11,786 -
Insurance, pension and standardised
guarantee schemes... . 832 1,998 7,244 -225 - - - - 951 30,383
net equity of households - 1,998 - -225 - - - - - 27,865
other provisions...........cccoeveeieeiieeiieeneee 832 - 7,244 - - - - - 951 2,518
Other accounts receivable/payable........ 18,940 8,469 -360 -904 823 283 2 . 1,046 379
trade credits .........eeveeeieiiieeiie 11,936 10,733 3 93 - - - - . .
OtNEr i 7,004 -2,264 -363 -997 823 283 2 . 1,046 379
Total ... 59,434 28,232 436,997 443,842 -4,470 22,427 37,186 -22,400 51,263 30,264
(follow)
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Financial accounts (follow) Table 4
Access to data:
TFAA0000
Italy’s financial assets and liabilities in 2021
(flows in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non—profit institutions Rest of the world Total
government government security funds serving households
Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilities
Monetary gold and SDRs........c.cccocerierenenne - - - - - - - - 17,445 17,771 35,216 35,216
Currency and transferable deposits, with 7,986 7,917 -346 - -1,466 - 87,043 - 78,832 -7,445 355,552 355,552
MPFIS. .o 2,751 - -346 - -1,466 - 83,846 - 78,740 - 348,485 348,485
other residents. ... 5,240 7,917 - - 3,196 - 91 - 14,512 14,512
restof the world..........ccoceeeeeeeiiiieeeeciene -4 - - - - - -7,445 -7,445 -7,445
Other deposits, with................ccceeeiinne -2,378 -7,463 45 - 301 - 14,527 - -20,954 3,847 65,529 65,529
-2,249 - 45 - 301 - -6,952 - 20,954 - 69,145 69,145
other residents. - -7,463 - - - - -7,575 - - - -7,463 -7,463
rest of the world -129 - - - - - 3,847 3,847 3,847
Short-term securities, issued by............... 50 -12,341 19 12 - -178 - 4,384 -1,064 12,634  -12,634
general government...........ccooeeenciennenn. 50 -12,341 19 12 - -269 - 3,659 - 12,341 -12,341
other residents - - - - - - 1 - 725 - 771 771
rest of the world... - - - - - - 90 - - -1,064 -1,064 -1,064
Bonds, issued by.........cccoceeiiiiiiiininns 4,392 102,182 154 -652 917 - -23,280 - -11,995 48,472 176,954 176,954
MFIS .o . - . - . - -6,383 - -1,050 - -1,316 -1,316
central government: CCTS........ccceevveenen. 100 23,215 160 - 10 - 256 - 484 - 23,215 23,215
central government: other.... 3,546 78,967 -2 - -235 - -6,157 - 32,885 - 78,967 78,967
local government.... . - . -652 -2 - . - 1,197 - -652 -652
other residents 767 - 2 - 906 - -2,251 - 20,260 - 28,267 28,267
-20 - -6 - 238 - -8,744 - - 48,472 48,472 48,472
1,511 215 -1,471 919 919
- 86 - -350 - -54 918 2,549 29,450 8,163 22,640 22,640
- 86 - -206 - -54 - 2,152 - 7,709  -10,410  -10,410
other financial corporations..............c........ - - -144 - - - 397 - 2,706 2,706
general government...........ccccceevieeieenenne. - - - - - - - . " .
other residents...........ccoceeeevvieeeiiiieeccieen, - - - - - - 918 - - 454 894 894
rest of the world.............cccooeeeniiiene. - - - - - - - - 29,450 - 29,450 29,450
Medium and long-term loans, of.............. -6,444 20,362 -348 -2,317 -311 4 - 25,313 23,469 5,487 43,607 43,607
MFIS. .o - -5,292 - 3,524 - 4 - 19,815 - 5,996 26,376 26,376
other financial corporations....................... - -106 - 1" - - 5,809 - 179 10,725 10,725
general government...........ccoccoeevencninnens -6,444 -120 -348 -6,136 -311 - - -311 - -866 -7,103 -7,103
other residents - -148 - - - - - - - 177 -9,861 -9,861
rest of the world - 26,028 - 283 - - - - 23,469 - 23,469 23,469
Shares and other equity, issued by........... 76 - -193 57 - 16,373 - 5,833 16,126 17,772 17,772
residents -351 - -178 . 1,115 - -16,867 - 5,833 - -33,898  -33,898
of which: listed shares.... -981 - 699 - . - 481 - 4,998 - 4,428 4,428
rest of the world............cooeiiiiiiiiie 427 - -15 - -1,058 - 494 - - 16,126 16,126 16,126
Mutual fund shares, issued by. - -7 - 4,341 - 38,301 - 5,172 73,001 91,568 91,568
residents.......ccceveeeieec i - . - 1,590 - -9,729 - 5,172 - 18,568 18,568
rest of the world..........ccooeiiiiiicicie - -7 - 2,751 - 48,030 - - 73,001 73,001 73,001
Insurance, pension and standardised
guarantee scheme 4 7,068 50 - - 29,856 492 664 -114 39,602 39,602
net equity of households................c.coceee - - - - - - 28,733 492 332 -1,065 29,065 29,065
other provisions...........cccocvvieeninniieienns 4 7,068 50 - - 1,123 - 332 951 10,537 10,537
Other accounts receivable/payable......... -3,677 11,016 -710 3,441 901 4,864 7,169 6,688 18,224 8,123 42,358 42,358
trade creditS........cooveeeiiiiiieee - 36 - 2,150 - 118 6,298 6,262 9,027 7,872 27,264 27,264
OtNEI. e -3,677 10,980 -710 1,291 901 4,746 871 426 9,197 251 15,094 15,094
Total.....cooeeeeereeeeeees 1,520 128,827 -1,122 122 4,751 4814 108,927 35,043 149,053 172,368 843,539 843,539

13


https://infostat.bancaditalia.it/inquiry/home?spyglass/taxo:CUBESET=/PUBBL_00/PUBBL_00_02_01_06&ITEMSELEZ=TFAA0000:true&OPEN=false/&ep:LC=EN&COMM=BANKITALIA&ENV=LIVE&CTX=DIFF&IDX=2&/view:CUBEIDS=TFAA0000/&timestamp=1653481763053

Financial accounts

Non-financial corporations
(stocks in millions of euros)

Table 5
Access to data:
TFAT0001

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -
Currency and transferable deposits, with 449,779 444,183 466,167 477,150 501,081 61,035 62,912 64,796 67,127 67,630
MPFIS oo 402,625 396,065 416,870 426,978 455,906 - - - - -
other residents 10,674 11,927 12,719 13,607 12,202 61,035 62,912 64,796 67,127 67,630
rest of the world .. 36,480 36,191 36,578 36,565 32,973 - - - - -
Other deposits, With ..............ccceeeiiiens 28,270 27,565 24,743 25,442 22,881 - - - - -
MFIS oo 17,456 16,552 13,791 13,993 12,107 - - - - -
other residents ... . . . . . - - - - -
rest of the world ..o 10,814 11,013 10,952 11,449 10,773 - - - - -
Short-term securities, issued by.............. 1,647 893 223 416 418 2,598 2,629 2,648 2,869 3,351
general government.. 1,390 662 21 21 17 - - - - -
other residents ..........ccoceviniiceniiiiies . . . . . 2,598 2,629 2,648 2,869 3,351
rest of the world ..........cocoviiiiiiiis 256 231 201 395 401 - - - - -
Bonds, issued by..........cccccooiiiiiiiiinin, 65,097 66,682 65,112 61,522 54,623 150,091 156,109 164,140 166,605 169,991
2,772 2,580 3,100 3,126 2,810 - - - - -
central government: CCTS ........cccceevennene 295 345 272 427 467 - - - - -
central government: other............c.cccoc... 46,733 48,137 45,837 41,952 35,244 - - - - -
local government..........ccccevveeniiiieniennnn, 1" . . . . - - - - -
other residents .........cccocovvieiiii e 2,000 2,105 2,243 2,328 2,244 150,091 156,109 164,140 166,605 169,991
rest of the world ... 13,286 13,514 13,660 13,688 13,858 - - - - -
Derivates and employee stock options.. 15,143 13,734 13,471 13,638 13,008 15,558 15,771 15,722 16,457 16,528
Short-term loans, of ...........c...cooeiiiiinne 37,729 37,138 37,504 37,303 37,374 231,147 221,335 220,957 215,118 231,520
MPFIS o - - - - - 151,953 147,535 145,867 139,074 146,024
other financial corporations. - - - - - 19,549 17,072 18,008 16,952 21,759
general government..........ccccooveoeeieneenens - - - - - - - - - -
other residents ..........cooveeiiiicieiiieee 37,729 37,138 37,504 37,303 37,374 36,068 36,208 36,322 36,418 36,508
rest of the world ..........cooeiiiiiiiiiis - - - - - 23,577 20,519 20,760 22,673 27,230
Medium and long-term loans, of ............. 45,200 43,175 41,934 39,633 35,664 893,174 897,561 891,464 888,054 889,016
MPFIS o - - - - - 516,027 523,677 520,269 518,731 517,146
other financial corporations...................... - - - - - 191,405 190,346 192,143 191,860 197,202
general government...........cccceeeieneeniens - - - - - 56,040 55,671 56,325 57,061 57,107
other residents .........ccoccovviviieic i 45,200 43,175 41,934 39,633 35,664 26,956 24,483 22,011 19,539 17,066
rest of the world .........ccccoovveiniiiiicee, - - - - - 102,745 103,384 100,716 100,864 100,495
Shares and other equity, issued by ......... 715,714 721,985 718,126 709,270 723,862| 1,979,171 2,062,759 2,088,255 2,064,150 2,134,098
residents ..o ieii e 385,130 386,160 382,140 370,121 391,475| 1,979,171 2,062,759 2,088,255 2,064,150 2,134,098
of which: listed shares 102,675 105,442 113,375 115,476 130,142 371,169 396,744 409,835 398,406 431,066
rest of the world 330,584 335,826 335,987 339,150 332,388 - - - - -
Mutual fund shares, issued by ................. 29,323 31,284 33,849 35,415 37,386 - - - - -
residents 8,572 8,766 9,256 9,744 10,413 - - - - -
rest of the world 20,751 22,518 24,592 25,670 26,973 - - - - -

Insurance, pension and standardised
guarantee SChemes .........o.oceeeeeerveeueeneens 15,945 16,176 17,163 17,828 18,331 110,995 111,419 111,784 112,305 112,993
net equity of households..............cccccoeene - - - - - 110,995 111,419 111,784 112,305 112,993
other provisions 15,945 16,176 17,163 17,828 18,331 - - - - -
Other accounts receivable/payable........ 512,126 507,668 508,074 516,969 531,331 478,114 467,724 472,846 477,454 486,552
trade credits .......ccooveiiiiiiie 474,929 470,448 472,322 477,210 487,058 421,704 416,636 419,552 425,980 432,283
OtNEr . 37,197 37,220 35,752 39,758 44,273 56,411 51,089 53,294 51,474 54,268
o) 7 | I 1,915,973 1,910,483 1,926,366 1,934,584 1,975,958 3,921,882 3,998,219 4,032,612 4,010,138 4,111,678
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Financial accounts

Non-financial corporations

(flows in millions of euros)

Table 6
Access to data:
TFAT0001

Financial instruments ASSETS LIABILITIES
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4
Monetary gold and SDRs............ccoouviuens - - - - - - - - - -
Currency and transferable deposits, with 25,352 -4,131 22,079 10,136 20,857 4,237 1,877 1,884 2,331 502
MPFIS oo 25,899 -6,560 20,805 10,108 28,928 - - - - -
other residents -660 1,253 792 887 -1,405 4,237 1,877 1,884 2,331 502
rest of the world .. 114 1,176 482 -859 -6,666 - - - - -
-2,432 -1,001 -2,889 737 -3,040 - - - - -
-4,140 -904 -2,761 201 -1,885 - - - - -
other residents .... . . . . . - - - - -
rest of the world 1,708 -97 -128 536 -1,155 - - - - -
Short-term securities, issued by... 1,332 -754 -670 193 2 439 31 22 218 484
general government 1,292 =727 -641 -4 - - - - -
other residents . . . . . 439 31 22 218 484
rest of the world .........c.ccovviiiiiicien, 40 -27 -29 193 6 - - - - -
Bonds, issued by.. 375 2,592 398 -4,131 -5,887 7,012 6,332 6,777 2,400 4,000
-881 -113 647 -153 -249 - - - - -
central government: CCTS ........cccceeevernene -45 31 -67 140 32 - - - - -
central government: other ... 1,614 2,316 -483 4,175 -5,803 - - - - -
local government . -1 . . . - - - - -
other residents .........ccocovviiere e -106 102 129 83 -70 7,012 6,332 6,777 2,400 4,000
rest of the world ..., -207 268 172 -25 203 - - - - -
Derivates and employee stock options.. -264 -313 -700 -484 1,250 -15 -1 -1 -1 -1
-2,754 -217 335 93 -235 -17,678 -7,169 309 -5,593 14,315
- - - - - -15,975 -3,992 -694 -6,089 7,255
other financial corporations. - - - - - 3,991 2,477 637 -1,055 5,348
general government - - - - - - - - - -
other residents .........cccocevvvereiiieeiee -2,754 -217 335 93 -235 -2,592 140 114 96 89
rest of the world ..., - - - - - -3,102 -840 252 1,455 1,623
Medium and long-term loans, of ............. 2,379 -2,136 -1,297 -2,260 -4,168 14,730 3,771 -4,788 -2,341 1,190
MPFIS o - - - - - 9,159 8,026 -2,406 -589 -866
other financial corporations - - - - - 4,189 -1,597 2,159 -126 5,134
general government - - - - - 3,670 -369 654 736 46
other residents .........ccooceveienr i 2,379 -2,136 -1,297 -2,260 -4,168 1,642 -2,472 -2,472 -2,472 -2,472
rest of the world .........ooovveeeeeciiiiieeeens - - - - - -3,929 184 -2,723 110 -653
Shares and other equity, issued by ......... -10,758 14,974 3,201 5,558 -14,985 8,049 -6,199 -1,114 -5,104 3,634
residents .......ccoocoie i -4,089 13,243 1,370 2,031 -5,766 8,049 -6,199 -1,114 -5,104 3,634
of which: listed shares.... -7,035 -2,033 4,149 -925 -1,585 455 262 1,898 765 1,116
rest of the world -6,668 1,731 1,831 3,526 -9,218 - - - - -
Mutual fund shares, issued by ................. 2,238 1,528 2,000 1,673 1,352 - - - - -
residents 1,246 164 371 501 454 - - - - -
rest of the world 991 1,364 1,629 1,172 898 - - - - -
Insurance, pension and standardised
guarantee schemes ..........cccocuveeeueueeennnne -97 -103 543 278 113 541 424 365 521 688
net equity of households..............ccccc.e. - - - - - 541 424 365 521 688
other provisions -97 -103 543 278 113 - - - - -
Other accounts receivable/payabile........ -20,094 -4,744 416 8,911 14,357 -13,602 -10,533 5,170 4,400 9,433
trade credits ... -23,033 -4,722 1,876 4,919 9,864 -20,860 -5,108 2,962 6,227 6,651
OtNET .t 2,939 -22 -1,460 3,993 4,493 7,258 -5,426 2,208 -1,827 2,781
Total ..cooeeeerereeeeeeeene -4,723 5,695 23,416 20,706 9,617 3,715 -11,468 8,624 -3,168 34,244
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Financial accounts Table 7
Access to data:
TFAT0002

Central Bank

(stocks in millions of euros)

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4
Monetary gold and SDRs..........cccouviuennen 128,560 120,311 123,532 142,278 152,210 7,751 7,949 7,893 25,576 25,979
Currency and transferable deposits, with 4,220 4,521 3,229 4,489 4,343| 1,101,394 1,210,818 1,265,830 1,284,386 1,307,418
MPFIS oo . 3 2 1 .| 1,101,394 1,210,818 1,265,830 1,284,386 1,307,418
other residents . . . . . - - - - -
rest of the world .. 4,220 4,519 3,227 4,488 4,343 - - - - -
Other deposits, with ..............ccoceiiniis 439,485 515,431 532,057 520,159 524,392 6,446 2,781 1,093 1,211 10,098
MFIS oo 375,185 448,741 464,634 449,474 454,836 6,446 2,781 1,093 1,211 10,098
other residents ... . 4,831 4,836 4,845 4,904 4,943 - - - - -
rest of the world ..........ccoceviiiiiiiiiis 59,470 61,854 62,578 65,781 64,613 - - - - -
Short-term securities, issued by.............. 16,426 17,487 17,728 10,940 11,505 . . . - .
general government.. 7,358 7,303 7,318 5,270 4,018 - - - - -
other residents ..........ccccceeviiiiiniiiiiccies . . . . . . . . . .
rest of the world ..o 9,068 10,185 10,410 5,670 7,486 - - - - -
Bonds, issued by..........cccccoviiiiiiiiiin, 748,547 774,978 802,581 841,172 856,784
29,873 29,219 29,149 29,163 28,519 . . . . .
central government: CCTS ........ccccevevennene 28,829 30,128 31,157 33,363 35,802 - - - - -
central government: other............c.ccc.c... 606,921 633,613 659,349 693,401 706,270 - - - - -
local government..........ccceveeeniciieniecnnnn. . . . . . - - - - -
other residents ..........ccocovvieieiiicieie 22,910 23,346 24,209 25,016 25,244 - - - - -
rest of the world .........cccooeveiiiiiiice 60,014 58,672 58,717 60,229 60,949 - - - - -
Derivates and employee stock options.. 3 33 35 34 8 18 13 3 2 1
Short-term loans, of .............ccccceeveeennenn. 762 765 1,010 1,014 1,120 . - . . -
MPFIS oo 762 765 1,010 1,014 1,120 - - - - -
other financial corporations. - - - - - - - - - -
general government..........ccccoveeeneieennens - - - - - - - - - -
other residents ..........ccceeviiiiiicniicies - - - - - - - - - -
restof the world ... - - - - - - - - - -
Medium and long-term loans, of ............. 1,216 1,066 1,300 1,287 1,331 . . . 4 3
MPFIS o 1,216 1,066 1,300 1,287 1,331
other financial corporations...................... - - - - - - - - - -
general government..........occeeeeeiieennenns - - - - - . . . 4 3
other residents .........cccccoviiiieniiiiiiies - - - - - - - - - -
rest of the world ..., - - - - -
Shares and other equity, issued by ......... 14,831 15,790 17,038 17,536 18,999 7,500 7,500 7,500 7,500 7,500
residents ..o 4,003 4,376 4,439 4,441 4,740 7,500 7,500 7,500 7,500 7,500
of which: listed shares 3,405 3,779 3,841 3,843 4,142 - - - - -
rest of the world 10,828 11,414 12,599 13,095 14,259 - - - - -
Mutual fund shares, issued by ................. 1,840 2,432 2,841 2,959 3,511
residents . . . . . . . . . .
rest of the world 1,840 2,432 2,841 2,959 3,511 - - - - -
Insurance, pension and standardised
guarantee SChemes .........ccccueeeceereeeeeneenes - - - - - 7,496 7,529 7,574 7,590 7,684
net equity of households..............cccceene - - - - - 7,496 7,529 7,574 7,590 7,684
other provisions - - - - -
Other accounts receivable/payable........ . 167
trade credits .......cccoecviiiiiiiiiiice - - - - - - - - - -
Other ..o . 167
Total ..o 1,355,890 1,452,981 1,501,352 1,541,868 1,574,203| 1,130,604 1,236,589 1,289,893 1,326,270 1,358,693
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Financial accounts Table 8
Access to data:
TFAT0002

Central Bank

(flows in millions of euros)

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs..........cccouviuennen 195 20 -252 17,862 141 - - - 17,445

Currency and transferable deposits, with -837 157 -1,250 1,228 -185 24,242 109,629 55,016 18,543 22,789
MPFIS o . 3 -1 -1 -1 24,242 109,629 55,016 18,543 22,789
other residents . . . . . - - - - -
rest of the world .. -837 155 -1,249 1,229 -185 - - - - -

Other deposits, With ............ccceoreninnnnne 4,561 75,763 16,672 -11,097 4,279 5,735 -3,665 -1,688 118 8,887

7,604 73,563 15,900 -14,220 5,518 5,735 -3,665 -1,688 118 8,887
other residents ... 26 5 9 59 39 - - - - -
rest of the world -3,068 2,195 763 3,064 -1,278 - - - - -

Short-term securities, issued by 5,851 684 389 -6,937 413 - - . . -
general government.. 1,752 -44 20 -2,039 -1,246 - - - - -
other residents . . . . . . . . . .
rest of the world ..........coceeveiiiiie 4,098 728 369 -4,898 1,659 - - - - -

Bonds, issued by..........c.coceniiiiiniine 25,216 33,048 35,511 40,587 27,939

-1,428 -370 83 140 -401 . . . . .
central government: CCTS .......cccccvvvennne -2,525 1,326 1,036 2,181 2,574 - - - - -
central government: other........................ 31,468 33,720 33,007 36,556 25,244 - - - - -
local government..........cocevvveiieiniiiiieens . . . . . - - - - -
other residents ..........ccceeviiiiiniiiiicies 969 623 888 647 135 - - - - -
rest of the world ..........cooooviiiiiiiiis -3,269 -2,252 497 1,063 387 - - - - -

Derivates and employee stock options..

Short-term loans, of ................ccccoeeeennen. -63 -16 249 -10 90 . . - - .
MPFIS oo -63 -16 249 -10 90 - - - - -
other financial corporations. - - - - - - - - - -
general government...........ccocceveienenens - - - - - - - - - -
other residents .........cccccoviiiiiniiiiins - - - - - - - - - -
rest of the world ..., - - - - - - - - - -

Medium and long-term loans, of ............. -63 -191 240 -30 24 - . . 4 -1
MPFIS oo -63 -191 240 -30 24
other financial corporations...................... - - - - - - - - - -
general government..........ccccvveeenieniieene - - - - - . . . 4 -1
other residents ..........coccoeeeiiiiiicicie - - - - - - - - - -
rest of the world ..., - - - - -

Shares and other equity, issued by ......... 262 170 709 474 289
reSidents ......ccooveeieeiiieeeee e 223 181 -22 88 -2 . . . . .

of which: listed shares.... 223 181 -22 88 -2 - - - - -
rest of the world 39 -11 731 386 291 - - - - -

Mutual fund shares, issued by ................. 164 -9 251 7 270
residents . . . . . . . . . .
rest of the world 164 -9 251 7 270 - - - - -

Insurance, pension and standardised

guarantee schemes ........cccooeeceueeecesueeeenes - - - - - 18 3 23 7 68
net equity of households - - - - - 18 3 23 7 68
other provisions - - - - -

Other accounts receivable/payable........ . 161 -162
trade credits - - - - - - - - - -

161 -162
L3 < | P 35,286 109,787 52,357 42,085 33,260 29,995 105,967 53,350 36,118 31,743
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Financial accounts

Monetary financial institutions except Central Bank

(stocks in millions of euros)

Table 9
Access to data:
TFAT0003

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -

Currency and transferable deposits, with 664,991 717,437 773,630 780,734 775,922 1,491,786 1,504,277 1,557,280 1,571,972 1,634,295
MPFIS oo 380,536 436,504 483,964 495,398 493,518| 1,491,786 1,504,277 1,557,280 1,571,972 1,634,295
other residents 161,229 166,623 170,271 164,158 164,901 - - - - -
rest of the world .. 123,227 114,309 119,395 121,178 117,503 - - - - -

145,525 163,232 150,396 149,210 147,342 1,394,191 1,453,078 1,450,122 1,448,685 1,443,419
145,525 163,232 150,396 149,210 147,342 1,394,191 1,453,078 1,450,122 1,448,685 1,443,419
other residents ... - - - - -
rest of the world ..o - - - - -

Short-term securities, issued by.............. 18,443 21,172 20,584 17,488 15,277
general government.. 10,551 14,869 13,186 10,826 7,567 - - - - -
other residents ..........ccccceeviiiicniiiiicces . . 1 16 16
rest of the world ..o 7,892 6,303 7,398 6,646 7,694 - - - - -

Bonds, issued by..........ccccooiiiiiiiiiiiinn, 742,652 748,269 753,506 754,053 766,561 278,538 275,651 274,437 280,784 277,644

49,668 48,146 50,084 50,908 52,250 278,538 275,651 274,437 280,784 277,644
central government: CCTS ........cccceveennenn 66,741 67,630 72,997 79,449 80,505 - - - - -
central government: other............c.cccoc... 336,188 340,513 332,879 329,443 318,545 - - - - -
local government..........ccceveeeneiiieniiennnen, 3,825 1,959 2,167 1,990 1,828 - - - - -
other residents .........ccocovvveeieie e 150,977 145,742 143,921 142,269 150,422 - - - - -
rest of the world ..o, 135,253 144,278 151,459 149,995 163,010 - - - - -

Derivates and employee stock options.. 152,140 132,429 123,932 122,939 119,100 177,210 148,548 138,826 137,121 131,138

Short-term loans, of ...........c.cccooiiiiine 355,764 338,929 335,849 335,112 344,863
MPFIS o 355,764 338,929 335,849 335,112 344,863
other financial corporations. - - - - -
general government..........cccooveoeeieieenns - - - - - - - - - -
other residents ..........cocceviiiiiiicniicees - - - - - - - - - -
rest of the world ... - - - - -

Medium and long-term loans, of ............. 1,444,549 1,460,550 1,465,494 1,468,227 1,468,153 67,635 69,214 69,362 69,340 70,368
MFIS o 1,444,549 1,460,550 1,465,494 1,468,227 1,468,153 61,671 63,474 63,857 63,993 65,147
other financial corporations..................... - - - - - 27 26 26 26 24
general government...........ccceeeviieennens - - - - - 5,937 5,714 5,479 5,322 5,197
other residents ..........ccceevieiieniiiiicnee - - - - - - - - - -
rest of the world ..., - - - - -

Shares and other equity, issued by ......... 158,816 161,170 160,421 161,622 156,844 154,099 184,306 183,040 199,959 200,179
residents ..o 92,917 95,549 93,377 93,239 91,067 154,099 184,306 183,040 199,959 200,179

of which: listed shares 27,115 32,211 29,083 29,331 28,601 97,719 117,119 114,993 124,264 123,338
rest of the world 65,899 65,621 67,044 68,383 65,777 - - - - -

Mutual fund shares, issued by ................. 24,733 26,260 26,425 27,056 28,287 1,877 1,992 1,807 1,821 1,866
residents 21,784 22,611 23,018 23,750 24,951 1,877 1,992 1,807 1,821 1,866
rest of the world 2,949 3,650 3,407 3,306 3,336 - - - - -

Insurance, pension and standardised

guarantee SChemes .........c.ocveevereerenereens 23,417 25,340 27,850 29,091 30,659 3,979 3,713 3,525 3,525 3,447
net equity of households............ccccceoene - - - - - 3,979 3,713 3,525 3,525 3,447
other provisions 23,417 25,340 27,850 29,091 30,659 - - - - -

Other accounts receivable/payable........ 12,860 12,410 10,268 13,247 12,544 2,849 3,058 2,577 2,316 1,971
trade credits .......ccoeiiiiiiie 229 258 255 236 235 292 549 462 366 391
OtNET .t 12,631 12,152 10,013 13,011 12,308 2,558 2,509 2,114 1,950 1,580

Total ..ccoeeeriieeerieee 3,743,891 3,807,198 3,848,355 3,858,780 3,865,550, 3,572,164 3,643,837 3,680,976 3,715,523 3,764,328
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Financial accounts

Table 10

Access to data:

TFAT0003
Monetary financial institutions except Central Bank
(flows in millions of euros)
. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -

Currency and transferable deposits, with 103,082 51,372 56,485 6,439 832 67,355 12,491 53,003 14,692 62,322
MPFIS o 95,360 55,969 47,460 11,434 -1,880 67,355 12,491 53,003 14,692 62,322
other residents 2,055 5,395 3,647 -6,112 743 - - - - -
rest of the world .. 5,668 -9,991 5,377 1,117 1,970 - - - - -

-4,162 17,707 4,564 -1,186 -1,868 2,129 55,369 14,792 1,483 -6,152
-4,162 17,707 4,564 -1,186 -1,868 2,129 55,369 14,792 1,483 -6,152
other residents ... - - - - -
rest of the world ..........cooeeviiiiiiiiiiis - - - - -

Short-term securities, issued by .............. -2,555 2,760 -578 -3,086 -2,203
general government.. -3,830 4,376 -1,698 -2,351 -3,245 - - - - -
other residents ..........ccceeviiiiiiiiiiiccnes . . . 15 .
rest of the world ..o 1,275 -1,616 1,119 -751 1,042 - - - - -

Bonds, issued by..........ccccoeiiiiiiiiiiinn -35,998 9,709 9,410 276 16,250 -10,182 -7,126 7,567 1,109 -2,865

-2,913 -1,447 2,132 724 1,587 -10,182 -7,126 7,567 1,109 -2,865
central government: CCTS ........ccccovvreenn -3,681 1,123 5,370 6,294 1,402 - - - - -
central government: other..............c.coc... -28,855 5,597 -6,147 -3,262 -9,085 - - - - -
local government..........ccccevvveeieiiiiiiinens -286 -1,944 319 -151 -24 - - - - -
otherresidents ........cccccooeeveiiiiiiiieceeen. 4,674 -5,023 -121 -1,367 9,068 - - - - -
rest of the world ..o -4,937 11,402 7,857 -1,963 13,302 - - - - -

Derivates and employee stock options.. 759 63 -53 98 -356

Short-term loans, of ..............ccocceiiiien -26,826 -16,554 -1,914 239 7,506
MPFIS oo -26,826 -16,554 -1,914 239 7,506
other financial corporations. - - - - -
general government...........ccoccevvvenenens - - - - - - - - - -
other residents ..........ccccovoviiiiiiiiiiiins - - - - - - - - - -
rest of the world ..o, - - - - -

Medium and long-term loans, of ............. 14,319 15,881 8,409 2,430 -386 6,547 1,579 148 -22 1,028
MPFIS o 14,319 15,881 8,409 2,430 -386 6,818 1,803 384 136 1,154
other financial corporations...................... - - - - - . -1 . . -1
general government.........ccoccvveeereenienne - - - - - -271 -223 -235 -1567 -125
other residents ..........ccccoooeiiiniiiicie - - - - - - - - - -
rest of the world ..........cccceviininicninn, - - - - -

Shares and other equity, issued by ......... -933 686 2,545 2,422 393 3,969 7,268 1,626 1,249 -1,657
residents ..o 593 1,019 1,562 42 357 3,969 7,268 1,626 1,249 -1,657

of which: listed shares 287 140 729 50 175 541 81 1 11 81
rest of the world -1,526 -333 983 2,380 37 - - - - -

Mutual fund shares, issued by ................. 1,764 1,038 664 581 2,048 -450 115 -185 14 46
residents 1,724 393 942 681 2,047 -450 115 -185 14 46
rest of the world 40 645 -279 -100 1 - - - - -

Insurance, pension and standardised

guarantee SChemes ........c..ccecureeecurerensenes 5,859 1,934 2,496 1,244 1,570 422 -1,072 -150 -41 937
net equity of households - - - - - 422 -1,072 -150 -41 937
other provisions 5,859 1,934 2,496 1,244 1,570 - - - - -

Other accounts receivable/payabile........ 2,070 -479 -2,145 2,976 -1 496 184 -473 -266 -350
trade credits .... -62 28 -5 -20 -1 60 254 -86 -99 23

2,132 -507 -2,140 2,996 -710 436 -70 -387 -167 -373
Lo 7 | [P 57,380 84,118 79,882 12,431 23,076 70,285 68,808 76,328 18,219 53,309
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Financial accounts Table 11
Access to data:
TFAT0004

Other financial intermediaries except non-MMF investment funds
(stocks in millions of euros)

. o ASSETS LIABILITIES
Financial instruments

2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -
Currency and transferable deposits, with 55,684 59,401 64,002 56,935 62,152 - - - - -
MPFIS oo 52,003 55,364 60,730 53,038 58,267 - - - - -
other residents 614 671 645 760 783 - - - - -
rest of the world .. 3,067 3,366 2,627 3,136 3,102 - - - - -
Other deposits, With ...........cccccoeviinens 139,658 129,019 125,168 124,032 139,046 “ “ . . .
MFIS oo 139,658 129,019 125,168 124,032 139,046 - - - - -
other residents ... - - - - -
rest of the world ..........ccoeviiiiiiiiiis . . . . . - - - - -
Short-term securities, issued by.............. 49 15 22 48 57 27 27 - 18 17
general government.. . . . . . . - - - - -
other residents ..........cccceeviiiiiniiiiicies . . . 2 2 27 27 . 18 17
rest of the world ..........cocoviiiiiiiis 49 15 22 45 54 - - - - -
Bonds, issued by..........ccccooiiiiiiiiiiin, 7,901 8,320 8,093 8,322 6,832 227,462 223,273 222,147 217,535 231,178
1,682 2,068 1,812 2,133 1,333 - - - - -
central government: CCTS ........cccoevvennene 21 24 23 21 30 - - - - -
central government: other............c.ccc.c... 613 588 609 351 447 - - - - -
local government..........ccceveeeniiiieniennnnn, . . . . . - - - - -
other residents ..........cocovvveie e 1,978 1,984 1,997 2,251 2,133 227,462 223,273 222,147 217,535 231,178
rest of the world .........cccooovveiiiiiicee, 3,607 3,656 3,652 3,566 2,888 - - - - -
Derivates and employee stock options.. 1,556 1,461 1,385 1,373 1,377 1,106 1,056 1,008 983 1,029
Short-term loans, of ...........c.ccccooiiiiiine 34,167 31,420 32,828 32,057 37,769 102,856 104,379 116,317 123,014 126,989
MPFIS o 52,081 47,228 47,768 45,757 49,778

34,167 31,420 32,828 32,057 37,769 - - - - -
general government..............ccoveveveervreenns - - - - - - - - - R

other financial corporations.

other residents ..........cocceeeiiiiiiicniiiees - - - - - - - - - -

restof theworld ... - - - - - 50,775 57,152 68,549 77,257 77,211
Medium and long-term loans, of ............. 316,625 312,120 318,305 315,652 325,048 115,141 113,430 115,887 116,030 113,927
MFIS .o - - - - - 82,242 80,170 81,919 80,490 79,091
other financial corporations...................... 316,625 312,120 318,305 315,652 325,048 6,115 5,962 5,807 6,036 6,177

general government..........c.ccooeierenieene - - - - -
other residents ..........cccceeiveieniiiiecnes - - - - - - - - - -

restof theworld ..., - - - - - 26,784 27,298 28,162 29,504 28,659
Shares and other equity, issued by ......... 238,825 200,410 195,155 200,812 198,208 227,531 212,604 179,021 177,948 173,975
residents ... 216,045 176,252 170,237 167,548 164,131 227,531 212,604 179,021 177,948 173,975

of which: listed shares 35,461 40,875 39,884 43,181 45,507 10,832 9,947 12,405 17,374 19,442

22,779 24,158 24,917 33,264 34,077 - - - - -

rest of the world

Mutual fund shares, issued by ................. 12,621 13,102 13,411 13,450 12,953
residents 1,254 1,350 1,310 1,276 1,087 . . . . .
rest of the world 11,366 11,752 12,101 12,173 11,865 - - - - -
Insurance, pension and standardised
guarantee SChemes .........c.ccoocceeceverncescnnes - - - - - - - - - -
net equity of households...........c..cccoceeee - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payable........ 4,894 5,149 6,102 5,570 5,684 1,860 1,721 1,938 1,992 2,146
trade credits ..o - - - - - - - - - -
Other ..o 4,894 5,149 6,102 5,570 5,684 1,860 1,721 1,938 1,992 2,146
Total ..cooeeerireeereee 811,979 760,418 764,471 758,251 789,126 675,982 656,490 636,320 637,520 649,260
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Financial accounts Table 12
Access to data:
TFAT0004
Other financial intermediaries except non-MMF investment funds
(flows in millions of euros)

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4
Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -
Currency and transferable deposits, with 3,591 3,626 4,596 -7,058 4,954 - - - - -
MPFIS o 3,298 3,378 5,314 -7,621 5,322 - - - - -
other residents 444 57 -26 115 22 - - - - -
rest of the world .. . -151 190 -691 448 -390 - - - - -
8,724 -10,639 -3,851 -1,136 15,014 .- . . . .
8,724 -10,639 -3,851 -1,136 15,014 - - - - -
other residents ... - - - - -
rest of the world . . . . . - - - - -
Short-term securities, issued by -19 -35 7 26 8 -26 24 17
general government.. - - - - -
other residents . 2 -26 24 17
-19 -35 7 23 8 - - - - -
-194 303 539 278 -1,028 12,051 -3,936 -138 -4,603 15,057
-799 -206 300 -120 -817 - - - - -
central government: CCTS .......cccccvrvvrnene 5 1 . -3 8 - - - - -
central government: other........................ -59 -19 27 -257 102 - - - - -
local government..........coceeveeveiniiiieens . . . . . - - - - -
other residents ..........cooeveiiiicneicieee 245 502 209 752 356 12,051 -3,936 -138 -4,603 15,057
restof the world ... 415 25 3 -94 -677 - - - - -
Derivates and employee stock options.. -10 -17 -23 -17 22 -692 682 50 254 -65
Short-term loans, of ..............ccoceiiinies 3,533 -3,353 987 -841 5,912 13,572 518 13,112 5,687 5,612
MFIS oo - - - - - 5,263 -4,850 546 -1,759 4,027
other financial corporations. 3,533 -3,353 987 -841 5,912 - - - - -
general government..........cccceoeveiiieenns - - - - - - - - - -
other residents ..........cccceevviiieniiiiecnee - - - - - - - - - -
rest of the world ... - - - - - 8,309 5,368 12,566 7,445 1,585
Medium and long-term loans, of ............. 6,574 -2,474 3,769 -1,279 10,583 -3,490 -2,184 1,786 1,337 -5,449
MPFIS oo - - - - - =791 -2,065 1,506 -1,214 -2,170
other financial corporations............c..c...... 6,574 -2,474 3,769 -1,279 10,583 =317 -292 -291 120 =273
general government...........ccoevvrieeienene - - - - -
other residents ..........cccoviiiiiiiiiiies - - - - - - - - - -
rest of the world .........ccccoovveiiiiiicee, - - - - - -2,382 173 572 2,430 -3,005
Shares and other equity, issued by ......... -2,590 -25,317 -6,744 1,516 -6,786 -13,549 -14,411 -3,865 -5,271 -648
residents ..o -3,275 -25,838 -7,353 -6,596 -7,170 -13,549 -14,411 -3,865 -5,271 -648
of which: listed shares 2,056 -1,817 -2,286 133 736 3 8 . 46 20
rest of the world 685 521 609 8,112 384 - - - - -
Mutual fund shares, issued by ................. 44 436 215 89 -707
residents 174 96 -40 -33 -189 . . . . .
rest of the world -130 340 256 122 -517 - - - - -
Insurance, pension and standardised
guarantee SChemes ...........ccocceeecevernerncenes - - - - - - - - - -
net equity of households - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payable........ 337 239 952 -472 104 21 -141 217 53 153
trade credits - - - - - - - - - -
337 239 952 -472 104 21 -141 217 53 153
Total ...coeveeerereeeerene 19,991 -37,232 449 -8,895 28,077 7,888 -19,472 11,187 -2,526 14,659
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Financial accounts Table 13
Access to data:
TFAT0005
Non-MMF investment funds
(stocks in millions of euros)

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs..........cccouviuennen - - - - B N - - - -
Currency and transferable deposits, with 26,504 27,584 30,693 27,701 29,982 - - - - -
MPFIS oo 24,751 25,810 28,739 25,737 27,401 - - - - -
other residents 940 940 1,030 1,030 1,513 - - - - -
rest of the world .. . 812 834 924 934 1,069 - - - - -
905 905 905 905 905 - - - - -
905 905 905 905 905 - - - - -
other residents ... - - - - - - - - - -
rest of the world ..........ccoceeviiininiiiis . . . . . - - - - -
Short-term securities, issued by.............. 13,461 12,141 12,587 11,373 10,340 - - - - -
general government.. . 12,851 11,600 11,815 10,130 8,765 - - - - -
other residents ..........cccceeviiiiiiiiiiicces 27 27 . . . - - - - -
rest of the world ..........coooviiiiiiis 583 514 771 1,243 1,575 - - - - -
Bonds, issued by...........cccooiiiiiiiiiiinn, 114,738 117,270 116,359 120,260 121,187 - - - - -
8,555 8,382 7,765 7,769 7,834 - - - - -
central government: CCTs .........ccccennene 876 909 1,187 1,254 1,334 - - - - -
central government: other..............c.c....... 31,639 32,630 29,586 29,767 29,526 - - - - -
local government..........ccceveeeviinicniiecnnn, . . . . . - - - - -
other residents .........ccccovvieereic e 12,912 13,081 13,472 13,755 15,192 - - - - -
rest of the world ..., 60,757 62,269 64,349 67,715 67,301 - - - - -
Derivates and employee stock options.. 1,694 1,947 1,541 1,622 1,691 591 676 689 767 737
Short-term loans, of ...........c.cccooiiiiine - - - - -
MPFIS o - - - - - - - - - -
other financial corporations. - - - - -
general government..........cocvveveriieniieens - - - N - - - - - -
other residents ..........coccoeeiiiiiiicniiieee - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. - - - - -
MFIS oo - - - - - - - - - -
other financial corporations..................... . . . . . - - - - -
general government..........c.ccoevvioenienene - - - - - - - - - -
other residents ..........cccoveiiieiiiiiiiiees - - - - - - - - - -
rest of the world ..., - - - - - - - - - -
Shares and other equity, issued by ......... 57,730 61,943 64,976 66,405 73,826 - - - - -
residents ..o 23,888 24,719 25,993 26,244 28,844 - - - - -
of which: listed shares 9,731 10,750 11,249 11,482 12,139 - - - - -
rest of the world 33,843 37,225 38,983 40,162 44,981 - - - - -
Mutual fund shares, issued by ................. 53,605 52,582 52,810 53,764 55,245 343,731 347,239 358,446 360,081 375,763
residents . . . . 343,731 347,239 358,446 360,081 375,763
rest of the world 53,605 52,582 52,810 53,764 55,245 - - - - -

Insurance, pension and standardised
guarantee SChemes ...........ccocceeeeeeneeencnnes - - - - - - - - - -
net equity of households...........c..ccoceeeee - - - - - - - - - -
other provisions - - - - - B - - - -
Other accounts receivable/payable........ . . - . . - - - - -
trade credits .......cccoecviiiiiiiiis - - - - - - - - - -
Other ..o - - - - -
Total oo 268,637 274,372 279,871 282,030 293,176 344,322 347,915 359,135 360,848 376,500
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Financial accounts Table 14
Access to data:
TFAT0005
Non-MMF investment funds
(flows in millions of euros)

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs..........cccouviuennen - - - - B N - - - -
Currency and transferable deposits, with 1,412 1,063 3,162 -3,063 2,189 - - - - -
MPFIS o 1,112 1,042 2,982 -3,073 1,572 - - - - -
other residents 296 . 90 . 482 - - - - -
rest of the world .. . 4 21 90 10 135 - - - - -
other residents ... - - - - - - - - - -
rest of the world ..........coceeviiiiiiiiis . . . . . - - - - -
Short-term securities, issued by .............. 145 -1,309 -1,158 -1,162 -992 - - - - -
general government.. . 579 -1,240 -1,427 -1,635 -1,327 - - - - -
other residents ..........ccceeviiiiiiciiiiicies -26 . 26 . . - - - - -
rest of the world ..........coceviiiiiiniis -408 -69 243 473 335 - - - - -
Bonds, issued by..........ccccooiiiiiiiiiiin, -1,645 3,263 1,496 4,257 1,442 - - - - -
-6 -186 -563 84 31 - - - - -
central government: CCTS .........cccevvenene -225 34 278 65 85 - - - - -
central government: other..............c.cc...... -4,298 1,212 -1,120 244 120 - - - - -
local government..........ccccvveeieenicnieennn, . . . . . - - - - -
other residents .........cccccoviiiiiiiiiiines 645 206 644 261 952 - - - - -
rest of the world .........ccocoooveeiiiiiee, 2,239 1,997 2,256 3,601 254 - - - - -

Derivates and employee stock options.. -692 682 50 253 -66
Short-term loans, of .............cccooieiiie - - - - -
MPFIS o - - - - - - - - - -
other financial corporations. - - - - -
general government..........cccoooeeeeeieneeens - - - - - - - - - -
other residents ..........cccceviiiiiiicniiieee - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. - - - - -
MFIS o - - - - - - - - - -
other financial corporations..................... . . . . . - - - - -
general government...........cceoeveienieeneene - - - - - - - - - -
other residents ..........ccceevveiieniiiiecnes - - - - - - - - - -
rest of the world ..o, - - - - - - - - - -
Shares and other equity, issued by ......... 149 -399 -769 695 1,774 - - - - -
residents ..o -734 -460 -552 -102 400 - - - - -
of which: listed shares . . . . . - - - - -
rest of the world 883 61 -217 797 1,374 - - - - -
Mutual fund shares, issued by ................. 1,331 85 368 942 328 9,917 -558 6,308 1,457 11,371
residents . . . . . 9,917 -558 6,308 1,457 11,371
rest of the world 1,331 85 368 942 328 - - - - -

Insurance, pension and standardised

guarantee SChemes .........c.ccoecceeceverneenncenes - - - - - - - - - -
net equity of households - - - - - - - - - -
other provisions - - - - - B - - - -
Other accounts receivable/payable........ . . . - . - - - - -
trade credits ........ccoocvviiiiiiiiii e - - - - - - - - - -
Other ... - - - - -
L] 7 | I 700 3,385 3,148 1,922 4,676 9,917 -558 6,308 1,457 11,371
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Financial accounts

Financial auxiliaries
(stocks in millions of euros)

Table 15
Access to data:
TFAT0006

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -
Currency and transferable deposits, with 20,882 24,176 26,598 23,345 26,166 - - - - -
MPFIS oo 20,735 24,028 26,450 23,198 26,020 - - - - -
other residents - - - - - - - - - -
rest of the world .. 146 148 148 147 145 - - - - -
Other deposits, With .............ccoeeeiiiiiins 87,458 87,151 85,459 98,421 92,350 - - - - -
MFIS oo 87,458 87,151 85,459 98,421 92,350 - - - - -
other residents ... - - - - - - - - - -
rest of the world ..o - - - - -
Short-term securities, issued by.............. 8,166 6,468 3,639 4,317 3,995 - - - - -
general government.. 6,879 6,433 3,610 4,292 3,963 - - - - -
other residents ..........ccccceeviiiicniiiiicces . . . . . - - - - -
rest of the world ..........coooviiiiiiiis 1,286 36 29 25 31 - - - - -
Bonds, issued by..........cccccoiiiiiiiiininn, 59,068 52,281 60,025 67,198 76,615 5,211 4,998 6,665 6,710 7,418
1,721 3,717 3,706 6,197 9,686 - - - - -
central government: CCTS .........cceveeniene 777 657 479 846 971 - - - - -
central government: other............c.c.cc.c... 50,045 41,587 50,044 54,106 59,911 - - - - -
local government..........cccevveeniciicniiecnnn, . . . . . - - - - -
other residents .........cccocevvieiciie e 353 350 352 316 342 5,211 4,998 6,665 6,710 7,418
rest of the world ..o, 6,173 5,971 5,446 5,732 5,704 - - - - -
Derivates and employee stock options.. 700 669 538 527 471 663 868 595 501 579
Short-term loans, of .............cccociiiiiis 52,661 49,471 39,690 43,987 37,984
MPFIS o - - - - - 52,589 49,396 39,618 43,914 37,901
other financial corporations. - - - - -
general government..........cccooveeeeieneenns - - - - - - - - - -
other residents ..........cocceeiiiiiiicniiceee - - - - - - - - - -
restof the world .........ccoooeiiiiiiiis - - - - - 71 75 72 73 83
Medium and long-term loans, of ............. 7,850 6,710 6,568 5,016 6,371
MPFIS <o - - - - - 7,656 6,516 6,335 4,792 6,168
other financial corporations..................... 149 148 187 177 152

general government.........cc.ceceivieeienene - - - - -
other residents ..........cccoveiiiiiiiiiiciees - - - - - - - - - -
rest of the world ..., - - - - - 45 46 46 47 51
Shares and other equity, issued by ......... 31,955 33,248 33,980 34,470 36,276 34,640 35,695 27,547 28,370 28,141
residents ..o 21,537 21,065 20,877 20,488 20,692 34,640 35,695 27,547 28,370 28,141
of which: listed shares 5,676 6,299 6,334 6,047 6,196 8,746 10,012 10,076 11,109 11,092
rest of the world 10,418 12,183 13,103 13,982 15,584 - - - - -
Mutual fund shares, issued by ................. 56,078 56,072 59,431 60,600 63,824 - - - - -
residents 19,376 18,484 19,715 20,307 22,192 - - - - -
rest of the world 36,701 37,587 39,716 40,293 41,632 - - - - -

Insurance, pension and standardised

guarantee SChemes .........cccoeceeereeencesennes - - - - - - - - - -
net equity of households...............cccoceeen - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payable........ 52 120 57 58 55 16 23 27 25 24
trade credits ..o - - - - - - - - - -
OtNET ...t 52 120 57 58 55 16 23 27 25 24
Total ..cooeeeereeeeeeeeeens 264,358 260,185 269,727 288,936 299,751 101,041 97,765 81,093 84,608 80,516
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Financial accounts

Financial auxiliaries
(flows in millions of euros)

Table 16
Access to data:
TFAT0006

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -

Currency and transferable deposits, with 674 3,290 2,425 -3,254 2,810 - - - - -
MPFIS o 663 3,293 2,422 -3,252 2,822 - - - - -
other residents - - - - - - - - - -
rest of the world .. 11 -3 3 -2 -12 - - - - -

11,774 -306 -1,692 12,962 -6,071 - - - - -
-11,774 -306 -1,692 12,962 -6,071 - - - - -
other residents ... - - - - - - - - - -
rest of the world ..........ccoeviiiiiiiiiis - - - - -

Short-term securities, issued by.............. -247 -1,479 -1,399 443 -487 - - - - -
general government.. -439 -228 -1,392 446 -493 - - - - -
other residents ..........ccceeeiiiiiiciiiiiciies . . . . . - - - - -
rest of the world ..........cooeiiiiniciiis 192 -1,251 -7 -4 6 - - - - -

Bonds, issued by..........ccccooeiiiiiiiiiin, -1,430 1,988 11,678 2,500 13,770 253 -231 1,524 -8 793

-214 -134 4,743 -25 2,090 - - - - -
central government: CCTS ........ccccevveeenn -300 -172 -167 341 110 - - - - -
central government: other..............c.cc.c... -760 2,499 7,456 1,958 11,516 - - - - -
local government..........ccocvveeeiiiiiiininnns . . . . . - - - - -
other residents .........ccoccevvveeieiiiicene -9 -3 102 -35 76 253 -231 1,524 -8 793
rest of the world .........cccccoovieiiniiee, -147 -202 -456 261 -22 - - - - -

Derivates and employee stock options.. -1 1 1 1 1

Short-term loans, of ..............ccocviiiinine -13,765 -3,193 -9,779 4,296 -6,014
MPFIS o - - - - - -13,765 -3,193 -9,778 4,296 -6,014
other financial corporations. - - - - -
general government...........ccocceieieenenens - - - - - - - - - -
other residents ..........ccccoeciiiiniiiicie - - - - - - - - - -
rest of the world ..., - - - - -

Medium and long-term loans, of ............. 70 1,141 -141 -1,553 1,351
MPFIS o - - - - - 61 -1,140 -181 -1,543 1,376
other financial corporations...................... -1 -1 39 -10 -26
general government..........ccccoceeoeienrenns - - - - -
other residents ..........coccoeviiiiiiicniiiee - - - - - - - - - -
rest of the world ..., - - - - - 10 1 1

Shares and other equity, issued by ......... 1,924 -4,187 -8,115 7,203 1,685 -2,204 -1,671 -4,592 -373 -1,671
residents ..o 1,729 -5,115 -8,544 6,493 981 -2,204 -1,671 -4,592 -373 -1,671

of which: listed shares.... 593 623 34 -287 150 1 138
rest of the world 195 929 429 710 703 - - - - -

Mutual fund shares, issued by ................. 1,106 -1,033 1,506 1,096 1,853 - - - - -
residents 962 -1,143 207 401 1,287 - - - - -
rest of the world 144 110 1,298 695 566 - - - - -

Insurance, pension and standardised

guarantee SChemes ...........ccocceeecevernerncenes - - - - - - - - - -
net equity of households - - - - - - - - - -
other provisions - - - - - - - - - -

Other accounts receivable/payable........ 1 67 -63 -3 -11 -1 4 -2 -1
trade credits - - - - - - - - - -

1 67 -63 -3 -1 -1 4 -2 -1
Total ..c.coeereeeeerereeeenenns -9,745 -1,660 4,340 20,950 13,557 -15,658 -6,237 -12,983 2,361 -5,541
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Financial accounts Table 17
Access to data:
TFAT0007

Insurance corporations
(stocks in millions of euros)

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -
Currency and transferable deposits, with 12,751 13,581 13,822 16,678 16,207 - - - - -
MPFIS oo 11,614 11,929 12,556 14,771 14,806 - - - - -
other residents 612 938 528 1,125 656 - - - - -
rest of the world .. . 525 714 738 782 746 - - - - -
327 1,009 821 1,947 402 - - - - -
313 632 396 1,487 311 - - - - -
other residents ... . - - - - - - - - - -
rest of the world ..o 15 376 426 460 91 - - - - -
Short-term securities, issued by.............. 8,799 7,827 8,751 10,976 9,605 200 200 200 200 175
general government.. . 3,854 2,798 3,659 3,717 3,007 - - - - -
other residents ..........cccceeviiiiiiciiiicies . . . . . 200 200 200 200 175
rest of the world ..........cocoviiiiiiiis 4,945 5,029 5,092 7,259 6,597 - - - - -
Bonds, issued by..........cccccooiiiiiiiiinin, 611,837 605,480 599,941 595,341 591,663 16,714 16,469 16,750 17,044 16,796
16,014 15,326 14,978 14,963 13,581 - - - - -
central government: CCTS ........cccceveennine 10,518 10,693 10,512 10,972 10,699 - - - - -
central government: other..............c.cc...... 328,139 323,536 318,506 309,540 304,370 - - - - -
local government..........ccccovveeniinieniennnn, 519 502 496 492 481 - - - - -
other residents .........ccocovvveeieie e 15,957 15,762 15,671 15,731 15,338 16,714 16,469 16,750 17,044 16,796
rest of the world .........cccooooveiiiiiicee, 240,691 239,661 239,780 243,642 247,195 - - - - -
Derivates and employee stock options.. 1,120 1,273 1,360 1,522 1,624 866 880 893 927 966
Short-term loans, of .............c.ccooeiiiine 19 19 20 20 20 1,913 2,164 2,330 2,197 2,013
MPFIS o - - - - - 802 1,025 1,151 952 938

other financial corporations. 19 19 20 20 20
general government..........cccooveevereneenens - - - - - - - - - -
other residents ..........cccceeiiiiiiicniiieee - - - - - - - - - -
rest of the world ..o - - - - - 1,111 1,140 1,179 1,245 1,075
Medium and long-term loans, of ............. 2,249 2,325 2,320 2,302 2,374 10,720 10,761 11,182 11,184 10,920
MFIS o - - - - - 3,568 3,606 3,695 3,721 3,687
other financial corporations...................... 2,249 2,325 2,320 2,302 2,374 16 15 13 13 12
general government..........cccceeveeiieennens - - - - - 366 366 366 366 366
other residents ..........ccccevvieiieiiiiieenes - - - - - - - - - -
rest of the world .........ccccoovveieiiiicee, - - - - - 6,770 6,775 7,108 7,085 6,855
Shares and other equity, issued by ......... 101,601 107,407 108,973 111,304 114,292 123,036 130,804 133,099 134,950 137,676
residents ..o 59,258 64,133 64,766 66,045 67,377 123,036 130,804 133,099 134,950 137,676
of which: listed shares 4,403 5,100 5,538 6,065 6,810 29,505 35,112 34,953 37,694 37,922
rest of the world 42,343 43,274 44,207 45,259 46,915 - - - - -
Mutual fund shares, issued by ................. 270,321 279,027 290,182 298,076 304,460 - - - - -
residents 33,666 33,816 36,060 36,688 40,098 - - - - -
rest of the world 236,655 245,210 254,122 261,388 264,363 - - - - -

Insurance, pension and standardised

guarantee SChemes .........c.eceeeeverveeeeeeens 3,496 3,674 3,589 4,085 4,453 886,531 881,208 892,939 900,465 907,327
net equity of households............ccccoceeene - - - - - 835,097 830,260 840,130 846,848 853,413
other provisions 3,496 3,674 3,589 4,085 4,453 51,434 50,948 52,809 53,617 53,914
Other accounts receivable/payable........ 3,701 3,798 3,584 4,120 4,757 6,761 6,781 6,836 6,972 7,144
trade credits .......cooeiiiiiiice 1,073 1,073 1,073 1,073 1,073 4,057 4,057 4,057 4,057 4,057
OtNET ..t 2,627 2,725 2,510 3,047 3,683 2,704 2,724 2,779 2,916 3,087
Total ..ceeeerireeereeee 1,016,220 1,025,419 1,033,362 1,046,371 1,049,857 1,046,741 1,049,268 1,064,228 1,073,940 1,083,017
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Financial accounts Table 18
Access to data:
TFAT0007

Insurance corporations
(flows in millions of euros)

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4
Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -
Currency and transferable deposits, with -2,109 820 256 2,847 -483 - - - - -
MPFIS o -1,398 315 627 2,215 35 - - - - -
other residents -685 326 -410 597 -469 - - - - -
rest of the world .. -26 179 39 35 -49 - - - - -
Other deposits, With ..............coceeiiiiinns -755 693 -189 1,126 -1,545 - - - - -
-536 332 -239 1,092 -1,176 - - - - -
other residents ... - - - - - - - - - -
rest of the world -220 361 49 34 -369 - - - - -
Short-term securities, issued by .............. 573 -1,051 1,017 2,193 -1,385 200 . . - -25
general government.. . -1,541 -1,056 869 55 -706 - - - - -
other residents ...........cceeeiiiiiiiiiiiiies -5 . . . . 200 . . . -25
restofthe world ........cccooooeveiiiiiieeiiiees 2,119 6 148 2,138 -679 - - - - -
Bonds, issued by..........c.ccooeiiiiiiiiiin. 11,307 1,220 93 -5,618 3,579 1,084 -222 200 298 25
-1,136 -672 -343 -3 -749 - - - - -
central government: CCTS ........ccccovvreenn 296 181 -199 447 -256 - - - - -
central government: other..............c.coc... 6,870 -3,853 -2,277 -9,961 -881 - - - - -
local government..........coccevvveiieiiiiiiinens 34 -16 -7 -2 -10 - - - - -
other residents ..........ccooeiviiiiinciiiee 468 -180 -156 78 -321 1,084 -222 200 298 25
rest of the world ..........cooeviiiiiiiiis 4,775 5,760 3,074 3,823 5,795 - - - - -
Derivates and employee stock options.. -13 -528 26 423 355
Short-term loans, of .................cccoeeeennee. 4 . . - - 112 222 125 -200 -14
MPFIS oo - - - - - 129 223 126 -199 -13
other financial corporations. 4
general government..........c.ccoccevvienenens - - - - - - - - - -
other residents .........cccccoooviiiiniiiciins - - - - - - - - - -
rest of the world ..., - - - - - -18 -1 -1 -1 -1
Medium and long-term loans, of ............. 172 76 -5 -18 73 463 46 418 -3 -279
MPFIS o - - - - - 1 37 89 26 -34
other financial corporations...................... 172 76 -5 -18 73 . -1 -2 . -1
general government...........ccooceeeveoeneiene - - - - -
other residents .........cccccoeveiiiiiiciiiiee - - - - - - - - - -
rest of the world ..., - - - - - 463 9 331 -29 -244
Shares and other equity, issued by ......... 6,485 4,087 588 2,017 2,413 197 -276 171 -4 -649
residents ..o 6,937 4,128 357 1,223 1,932 197 -276 -171 -4 -649
of which: listed shares.... 703 484 378 -305 443 . . . 1 .
rest of the world -452 -41 231 794 481 - - - - -
Mutual fund shares, issued by ................. 12,858 6,526 7,518 8,211 2,888 - - - - -
residents 7,656 3,361 3,304 1,227 5,574 - - - - -
rest of the world 5,202 3,164 4,214 6,983 -2,686 - - - - -
Insurance, pension and standardised
guarantee SChemes .........c.cocveevereererereenes -22 174 -84 495 366 8,033 5,555 7,637 6,313 5,248
net equity of households - - - - - 8,346 5,879 5,965 5,476 4,915
other provisions -22 174 -84 495 366 -313 -324 1,672 837 333
Other accounts receivable/payable........ 662 94 =217 537 632 607 18 54 136 170
trade credits -151 . . . . 672 . . . .
813 94 -218 537 632 -65 19 54 136 170
Total ..c.oveereeeeerereeeenenne 29,162 12,11 9,001 12,213 6,894 10,695 5,344 8,264 6,540 4,476
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Financial accounts

Pension funds
(stocks in millions of euros)

Table 19
Access to data:
TFAT0008

Financial instruments

ASSETS

LIABILITIES

2020-Q4

2021-Q1

2021-Q2

2021-Q3

2021-Q4

2020-Q4

2021-Q1

2021-Q2

2021-Q3

2021-Q4

Monetary gold and SDRs..........cccouviuennen

Currency and transferable deposits, with

other residents

rest of the world ..

other residents ...

rest of the world ..o

Short-term securities, issued by..............
general government..
other residents .........c.cccoecviiiiiiiiiiiiiiens

central government: CCTS ........cccceevennenn
central government: other............c..c........
local government..........ccceeceeniciiecnecnnee.
other residents ...

rest of the world ...,

Derivates and employee stock options..

other financial corporations.

general government..........ccccoeveoeneneennens
other residents ..........ccceeviiieeniciiiciee

other financial corporations............c.c......
general government...........cccecvveireenennne
other residents .........cccccovviiiiniiiiiis
rest of the world ..........cccceviininicninn,

Shares and other equity, issued by .........
reSidents ......cooveeiieiiieeee e
of which: listed shares

rest of the world

Mutual fund shares, issued by .................
residents

rest of the world

Insurance, pension and standardised
guarantee SChemes .........cccoeceeereeencesennes

net equity of households...............cccoceeen
other provisions

Other accounts receivable/payable........
trade credits ...

7,355
7,355

174
174

1,180
624

556

62,105
94

115
15,414
2

812
45,668

27,633
2,819
24,814

18,990
1,617
17,373

117,437

6,873
6,873

186
186

1,424
681

743

61,368
61
97
15,383

638
45,188

29,316
2,180
27,136

19,500
1,435
18,064

118,666

8,448
8,448

213
213

1,318
682

636

62,814
277

97
15,549
871
46,021

30,999
2,692
28,307

20,009
1,526
18,483

123,802

7,321
7,321

212
212

1,054
623

431
62,463
331

101
15,567

845
45,618

32,682
4,120
28,562

20,519
2,036
18,483

124,251

8,660
8,660

209
209

819
540

278

62,001
293
138

15,675
831

45,163

34,365
6,059

28,306

21,028
2,549
18,479

127,081

16
16

122,966
122,966

122,985

48
48

1
1"

126,381
126,381

126,440

15
15

129,079
129,079

129,098

a1
41

130,783
130,783

130,828

27
27

132,739
132,739

132,770
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Financial accounts

Pension funds
(flows in millions of euros)

Table 20
Access to data:
TFAT0008

: o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs...........ccccoveeuenn - - - - - - - - - -

Currency and transferable deposits, with 1,050 -482 1,575 -1,127 1,338 - - - - -
MPFIS o 1,050 -482 1,575 -1,127 1,338 - - - - -
other residents - - - - -
rest of the world .. - - - - -

-49 12 27 -1 -2 - - - - -
-49 12 27 -1 -2 - - - - -
other residents ... - - - - - - - - - -
rest of the world ..........coceeviiiiiiiiiis - - - - -

Short-term securities, issued by.............. 181 152 113 -171 -239 - - - - -
general government.. 74 57 2 -58 -82 - - - - -
other residents ..........cccceeeviiiiiciiiicces -1 . . . . - - - - -
rest of the world ..........cooeiiiiniciiis 108 95 -115 -113 -157 - - - - -

Bonds, issued by..........ccccooeiiiiiiiiiin, -118 -340 1,618 -9 36 - - - - -

12 -22 202 -46 -27 - - - - -
central government: CCTS ........ccccevveeenn 5 -26 2 -1 35 - - - - -
central government: other................c....... -622 28 267 7 147 - - - - -
local government..........ccccevveeeiiiiiiinnenns . . -1 . . - - - - -
other residents .........c.cccoevrieiiiiciees 184 -176 231 -19 10 - - - - -
rest of the world ... 302 -144 917 50 -129 - - - - -

Derivates and employee stock options..

Short-term loans, of .................ccceeeennee. -51 33 -34 26 -14
MPFIS o - - - - - -51 33 -34 26 -14
other financial corporations. - - - - -
general government...........ccoceveneeienens - - - - - - - - - -
other residents .........cccccovoviiiiniiiiicns - - - - N - - - - -
rest of the world ..., - - - - -

Medium and long-term loans, of ............. 7 -7
MPFIS o - - - - - 7 -7
other financial corporations...................... - - - - -
general government..........cccooceeoeeeeieenane - - - - - - - - - -
other residents ..........coccoeveeiiiiicicie - - - - - - - - - -
rest of the world ..., - - - - - - - - - -

Shares and other equity, issued by ......... 787 1,683 1,683 1,683 1,683 - - - - -
residents ..o 402 1,536 2,008 1,735 3,385 - - - - -

of which: listed shares . . . . . - - - - -
rest of the world 385 147 -325 -52 -1,702 - - - - -

Mutual fund shares, issued by ................. 429 510 510 510 510 - - - - -
residents -157 108 285 660 875 - - - - -
rest of the world 586 401 225 -151 -365 - - - - -

Insurance, pension and standardised

guarantee SChemes ..........ccoceeeeeeeeerereeenens - 794 2,336 1,430 1,419 444
net equity of households...........c..cccoceeeen - - - - - 794 2,336 1,430 1,419 444
other provisions B - - - -

Other accounts receivable/payable........
trade credits ........ccoocvviiiiiiiiii e - - - - - - - - - -
Other ...

L) £ | I 2,279 1,535 5,299 884 3,325 743 2,376 1,390 1,445 430
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Financial accounts Table 21
Access to data:
TFAT0009

Central government
(stocks in millions of euros)

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -
Currency and transferable deposits, with 48,216 90,563 89,881 103,653 56,477 168,591 173,948 177,150 173,754 176,508
MPFIS oo 40,648 83,424 82,449 93,375 43,670 - - - - -
other residents 7,568 7,138 7,431 10,278 12,807 168,591 173,948 177,150 173,754 176,508
rest of the world .. 1 1 1 1 . - - - - -
Other deposits, With ................ccccceviinns 15,287 14,632 16,216 11,591 12,909 67,905 64,450 63,145 62,451 60,442
MFIS oo 11,195 10,132 11,925 7,599 8,946 - - - - -
other residents ... . - - - - - 67,905 64,450 63,145 62,451 60,442
rest of the world ..........ccoceeviiiniiiiis 4,092 4,500 4,291 3,992 3,963 - - - - -
Short-term securities, issued by.............. 1 175 149 149 51 125,589 124,931 123,345 124,403 113,808
general government.. 1 175 149 149 51 125,589 124,931 123,345 124,403 113,808
other residents ..........cccceeviiviiiiiiiicies - - - - - - - - - -
rest of the world ..o - - - - - - - - - -
Bonds, issued by..........cccccoiiiiiiiiinin, 2,692 2,950 6,406 6,574 7,058| 2,371,501 2,407,757 2,430,267 2,426,633 2,384,607
12 10 10 11 13 - - - - -
central government: CCTS .........cccevvenene 34 34 134 134 134 124,611 127,529 132,720 142,386 147,516
central government: other............cc.cc...... 564 678 3,922 3,946 4,109| 2,246,890 2,280,228 2,297,547 2,284,248 2,237,092
local government..........cccceveeeneiiieniiennnnn, . . . . . - - - - -
other residents .........cccocoveveie e 2,034 2,184 2,309 2,453 2,771 - - - - -
rest of the world ..o, 48 43 30 29 31 - - - - -
Derivates and employee stock options.. . . . . . 28,843 22,983 21,940 21,011 19,181
Short-term loans, of ...........c..cccooiiiiiie - .- .- . - 8,150 7,110 10,382 13,756 8,236
MPFIS o - - - - - 3,929 3,418 6,640 9,684 4,014
other financial corporations. - - - - - 4,222 3,692 3,742 4,072 4,222
general government..........cccoooveeveieneeeens . . . . . - - - - -
other residents ..........cccceeiiiiiiicniiieee - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. 138,264 137,540 131,967 132,663 132,135 114,224 123,827 122,343 137,726 134,586
MFIS o - - - - - 44,851 44,311 42,568 41,702 39,558
other financial corporations...................... - - - - - all 696 652 644 605
general government...........cooeveieeieenne 138,264 137,540 131,967 132,663 132,135 694 697 648 650 574
other residents .........ccoccovviiiieiciecee - - - - - 2,099 2,589 3,189 3,419 1,951
rest of the world .........ccccoooveieiiiicee, - - - - - 65,870 75,534 75,286 91,311 91,898
Shares and other equity, issued by ......... 136,226 138,197 137,069 135,417 135,400 - - - - -
residents ..o 116,372 118,273 116,953 115,227 115,120 - - - - -
of which: listed shares 26,436 28,556 26,938 24,728 25,455 - - - - -
rest of the world 19,853 19,923 20,116 20,191 20,280 - - - - -
Mutual fund shares, issued by ................. 71 71 71 71 71 - - - - -
residents 67 67 67 67 67 - - - - -
rest of the world 4 4 4 4 4 - - - - -

Insurance, pension and standardised
guarantee sChemes .........ocoocveevereererereenes 77 76 79 80 81 19,817 21,774 24,153 25,338 26,885
net equity of households...........c..ccoceeeen - - - - - - - - - -
other provisions 77 76 79 80 81 19,817 21,774 24,153 25,338 26,885
Other accounts receivable/payable........ 72,265 64,028 65,322 63,035 68,588 26,349 26,649 19,876 36,032 37,364
trade credits .......ccoviiiiiiee - - - - - 5,041 5,427 5,237 5,257 5,077
OtNEr i 72,265 64,028 65,322 63,035 68,588 21,308 21,221 14,639 30,775 32,287
Total ..coeeeerereeeeeeeene 413,098 448,231 447,160 453,234 412,770| 2,930,969 2,973,428 2,992,601 3,021,105 2,961,618
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Financial accounts

Central government
(flows in millions of euros)

Table 22
Access to data:
TFAT0009

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -
Currency and transferable deposits, with -41,633 42,328 -678 13,759 -47,423 1,327 5,357 3,202 -3,395 2,754
MPFIS oo -42,866 42,759 -972 10,912 -49,948 - - - - -
other residents 1,232 -429 293 2,847 2,529 1,327 5,357 3,202 -3,395 2,754
rest of the world .. 1 -1 1 -4 - - - - -
147 -655 1,584 -4,625 1,318 -871 -3,456 -1,305 -694 -2,008
-309 -1,063 1,793 -4,326 1,347 - - - - -
other residents ... - - - - - -871 -3,456 -1,305 -694 -2,008
rest of the world 456 408 -209 -299 -29 - - - - -
Short-term securities, issued by -850 174 -26 -98 -14,411 -701 -1,801 897 -10,737
general government.. -850 174 -26 -98 -14,411 -701 -1,801 897 -10,737
other residents - - - - - - - - - -
-164 257 3,486 167 482 -8,135 63,647 47,456 -5,008 -3,914
central government: CCTS ........ccccevvvrnenne -63 .. 100 . -10,104 3,012 5,238 9,321 5,644
central government: other -10 114 3,244 25 163 1,968 60,635 42,219 -14,329 -9,558
local government . . . . . - - - - -
other residents ..........ccceeviiiiiiicniicieee -91 150 155 144 318 - - - - -
rest of the world ... -1 -7 -12 -1 1 - - - - -

Derivates and employee stock options.. -145 582 783 353 -207 -2,124
Short-term loans, of ..............ccoceviinies 1,222 -1,040 3,272 3,374 -5,519
MFIS o - - - - - 290 -511 3,223 3,044 -5,670
other financial corporations. - - - - - 932 -529 50 330 151
general government..........c.cceoeveieiieennne - - - - -
other residents ..........cccceevveieiiiiiiccee - - - - - - - - - -
restoftheworld ... - - - - - - - - - -
Medium and long-term loans, of ............. 3,195 -724 -5,573 696 -843 15,686 9,603 -1,484 15,383 -3,140
MPFIS oo - - - - - -1,953 -540 -1,742 -866 -2,144
other financial corporations............c..c...... - - - - - -42 -14 -44 -8 -40
general government...........occeeeveerieenienns 3,195 -724 -5,573 696 -843 -88 3 -49 2 -75
otherresidents .........ccccoeeecvveeeeeeeieeeecs - - - - - -255 490 600 230 -1,468
rest of the world ..., - - - - - 18,023 9,665 -249 16,025 587
Shares and other equity, issued by ......... 195 -149 427 562 -763 - - - - -
residents ..o 93 -219 234 487 -853 - - - - -
of which: listed shares 2,891 2,120 -1,618 -2,210 728 - - - - -
rest of the world 102 70 193 74 89 - - - - -
Mutual fund shares, issued by ................. - - - - -
residents - - - - -
rest of the world - - - - -

Insurance, pension and standardised

guarantee schemes ........c.ccceeeueererererenenes 3 1 5,881 1,957 2,379 1,185 1,547
net equity of households - - - - - - - - - -
other provisions 3 1 5,881 1,957 2,379 1,185 1,547
Other accounts receivable/payable........ 7,020 -8,237 1,294 -2,287 5,552 4,744 300 -6,772 16,156 1,332
trade credits - - - - - -68 386 -190 20 -180
7,020 -8,237 1,294 -2,287 5,552 4,812 -86 -6,582 16,136 1,512
Total ..o -32,238 33,575 1,300 8,626 -41,981 3,318 75,668 44,947 27,898 -19,686
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Financial accounts

Table 23

Access to data:

TFAT0010
Local government
(stocks in millions of euros)
. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4
Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -
Currency and transferable deposits, with 15,022 14,804 14,484 14,563 14,677 - - - - -
MPFIS oo 15,022 14,804 14,484 14,563 14,677 - - - - -
other residents - - - - -
rest of the world .. - - - - -
Other deposits, With ..............c.cccceiiiens 3,668 4,201 3,949 3,846 3,712 - - - - -
MFIS oo 3,668 4,201 3,949 3,846 3,712 - - - - -
other residents ... - - - - - - - - - -
rest of the world ..o - - - - -
Short-term securities, issued by.............. 9 4 32 27 28
general government.. 9 4 32 27 28
other residents ..........cccceeviiiiiniiiiicies - - - - - - - - - -
rest of the world ..........cocoviiiiiiiis - - - - - - - - - -
Bonds, issued by..........cccccooiiiiiiiiinin, 2,956 3,000 3,039 3,190 3,123 12,143 12,052 11,857 11,686 11,391
523 523 523 523 523 - - - - -
central government: CCTS .........ccoeevennene 22 26 26 190 184 - - - - -
central government: other............c.ccc.c... 2,135 2,178 2,219 2,210 2,154 - - - - -
local government..........ccceveeeniciieniecnnnn. .. .. .. . . 12,143 12,052 11,857 11,686 11,391
other residents ..........ccccoveiiiiiniiiicne 239 238 222 222 230 - - - - -
rest of the world ..., 36 35 48 45 31 - - - - -
Derivates and employee stock options.. 883 817 773 758 674
Short-term loans, of ...............cooeiiiiinne - - - - - 4,438 4,315 4,532 4,137 4,088
MPFIS o - - - - - 3,591 3,573 3,801 3,471 3,385
other financial corporations. - - - - - 847 742 731 666 703
general government..........cccooveoeieneeenns - - - - - - - - - -
other residents ..........ccceeviiiiiicniiciees - - - - - - - - - -
restof the world ... - - - - - - - - - -
Medium and long-term loans, of ............. 11,232 11,179 11,108 11,057 10,884 107,061 106,961 105,155 105,357 104,744
MPFIS o - - - - - 57,754 57,762 61,871 61,862 61,278
other financial corporations..................... - - - - - 7,993 7,924 7,923 7,879 8,004
general government...........cceeerviieenenene 11,232 11,179 11,108 11,057 10,884 38,004 37,866 31,920 32,090 31,868
other residents ..........cccoviiiiiiiiiiiiies - - - - - - - - - -
rest of the world .........ccccoovveiniiiicee, - - - - - 3,310 3,410 3,441 3,525 3,593
Shares and other equity, issued by ......... 13,226 12,988 12,928 12,889 13,037
residents ..o 13,120 12,889 12,831 12,792 12,942
of which: listed shares 2,661 3,102 3,384 3,494 3,360 - - - - -
rest of the world 106 99 97 97 95 - - - - -
Mutual fund shares, issued by ................. 120 112 104 107 115 - - - - -
residents 62 62 62 62 62 - - - - -
rest of the world 58 49 42 45 53 - - - - -
Insurance, pension and standardised
guarantee schemes ........cccccoeeeeverereennene 1,029 1,019 1,056 1,072 1,078 - - - - -
net equity of households...........c..cccoceeee - - - - - - - - - -
other provisions 1,029 1,019 1,056 1,072 1,078 - - - - -
Other accounts receivable/payable........ 23,233 22,551 23,650 21,661 22,523 62,712 62,780 63,448 62,548 66,153
trade credits .......cooeiiiiiiie - - - - - 45,979 46,406 46,338 45,547 48,130
OthEI . 23,233 22,551 23,650 21,661 22,523 16,732 16,374 17,110 17,000 18,023
L) 7 | I 70,494 69,858 70,350 68,413 69,176 187,236 186,925 185,765 184,486 187,049
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Financial accounts

Local government
(flows in millions of euros)

Table 24
Access to data:
TFAT0010

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4
Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -
Currency and transferable deposits, with 903 -218 -320 79 113 - - - - -
MPFIS oo 903 -218 -320 79 113 - - - - -
other residents - - - - -
rest of the world .. - - - - -
Other deposits, with ............cccoceeiiiis -157 534 -252 -103 -134 - - - - -
MFIS oo -157 534 -252 -103 -134 - - - - -
other residents ... - - - - - - - - - -
rest of the world ..o - - - - -
Short-term securities, issued by.............. 1 -5 28 -5 1
general government.. 1 -5 28 -5 1
other residents ..........ccceeviiiiiiiiiiiccnes - - - - - - - - - -
179 62 56 59 -23 -393 -91 -195 -171 -195
central government: CCTS ........ccccevveeenn -24 4 . 161 -6 - - - - -
central government: other..............c.c..c.... 204 58 57 -100 -17 - - - - -
local government..........ccocveveveiiiiieinnenns . . . . -393 -91 -195 -171 -195
other residents .........c.cccoviiiiiiiiiiins -2 2 -14 2 12 - - - - -
rest of the world ..o, 1 -2 13 -4 -13 - - - - -
Derivates and employee stock options.. 224 215
Short-term loans, of ............c....cccovveeennen. - - - - - 162 123 217 -394 -50
MPFIS o - - - - - 106 -18 227 -329 -86
other financial corporations. - - - - - 56 -105 -1 -65 37
general government...........ccoocevvieeienens - - - - - - - - - -
other residents .........cccccovoiiiiiniiiicns - - - - - - - - - -
rest of the world ..., - - - - - - - - - -
Medium and long-term loans, of ............. 26 -53 -71 -50 -173 -821 -100 -1,806 202 -614
MPFIS oo - - - - - -1,194 8 4,110 -9 -584
other financial corporations...................... - - - - - 257 -69 -1 -43 125
general government.........ccoocveeeenienieens 26 -53 -71 -50 -173 -29 -138 -5,946 171 -223
other residents ..........coccoeeeeiiiiiciiiieee - - - - - - - - - -
rest of the world ..., - - - - - 146 100 31 84 68
Shares and other equity, issued by ......... 164 -239 -61 -39 146
reSidents ......cooveviieeieieee e 161 -231 -58 -39 150 . . . . .
of which: listed shares 150 441 283 109 -134 - - - - -
rest of the world 4 -8 -3 1 -4 - - - - -
Mutual fund shares, issued by ................. 7 -10 -8 3 8 - - - - -
residents . . . . . - - - - -
rest of the world 7 -10 -8 3 8 - - - - -
Insurance, pension and standardised
guarantee schemes ........ccccoeeceeueeecesueeeenas -6 -6 33 17 7 - - - - -
net equity of households - - - - - - - - - -
other provisions -6 -6 33 17 7 - - - - -
Other accounts receivable/payable........ 871 -682 1,098 -1,988 862 4,166 69 668 900 3,605
trade credits - - - - - 3,262 426 -68 -790 2,582
871 -682 1,098 -1,988 862 904 -358 736 -110 1,023
Total ..c.covererrrreceennns 2,212 -618 503 -2,027 1,020 3,115 -245 -1,116 -1,264 2,747
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Financial accounts

Table 25

Access to data:

TFATO0011
Social security funds
(stocks in millions of euros)
. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -

Currency and transferable deposits, with 11,358 10,168 9,859 10,237 9,892 - - - - -
MPFIS oo 11,358 10,168 9,859 10,237 9,892 - - - - -
other residents - - - - -
rest of the world .. - - - - -

Other deposits, With .............ccoeceeiiiiins 344 359 356 385 646 - - - - -
MFIS ..o 344 359 356 385 646 - - - - -
other residents ... - - - - - - - - - -
rest of the world ..........coceviiiiiiiiiis - - - - -

Short-term securities, issued by.............. 16 20 17 24 28 - - - - -
general government.. 16 20 17 24 28 - - - - -
other residents ..........ccceeviiiiiniiiiicces - - - - - - - - - -
rest of the world ... - - - - - - - - - -

Bonds, issued by..........cccccoiiiiiiiniiiin, 31,300 31,783 31,516 31,026 31,674 - - - - -

1,081 1,081 1,081 1,081 1,081 - - - - -
central government: CCTS .........ccceevenene 121 119 125 130 130 - - - - -
central government: other..............c..c...... 11,087 11,007 10,666 10,437 10,309 - - - - -
local government..........ccccevveeniciieniecnnne. 55 55 55 54 54 - - - - -
other residents .........ccocevveieicii e 8,857 9,706 9,753 9,503 9,734 - - - - -
rest of the world .........ccooveveiiiiiice 10,099 9,817 9,836 9,821 10,366 - - - - -

Derivates and employee stock options..

Short-term loans, of ................cccceeevvenn. - - - - - 129 114 84 109 75
MPFIS o - - - - - 129 114 84 109 75
other financial corporations. - - - - - - - - - -
general government..........cccooveeeieneenens - - - - -
other residents ..........cocceeviiiiiiiniices - - - - - - - - - -
restof the world ..o - - - - - - - - - -

Medium and long-term loans, of ............. 4,640 4,575 4,493 4,431 4,329 16 16 14 13 20
MPFIS <o - - - - - 16 16 14 13 20
other financial corporations..................... - - - - -
general government...........cccceeeeieennens 4,640 4,575 4,493 4,431 4,329 - - - - -
other residents .........c.cccoviiiiiiiiiiiis - - - - - - - - - -
rest of the world ..........cccceviininicninn, - - - - - - - - - -

Shares and other equity, issued by ......... 7,367 7,695 7,793 7,857 8,039 - - - - -
residents ..o 4,689 4,889 4,990 5,264 5,804 - - - - -

of which: listed shares 543 602 619 516 543 - - - - -
rest of the world 2,678 2,806 2,804 2,593 2,236 - - - - -

Mutual fund shares, issued by ................. 36,381 37,808 39,549 40,352 42,599 - - - - -
residents 8,583 8,431 8,669 9,249 10,173 - - - - -
rest of the world 27,799 29,377 30,880 31,103 32,427 - - - - -

Insurance, pension and standardised

guarantee SChemes .........cccceeceveeveencesennes - - - - -
net equity of households...........c..ccoceeeee - - - - - - - - - -
other provisions - - - - -

Other accounts receivable/payable........ 29,168 23,128 26,830 23,258 30,068 14,435 15,757 15,540 16,940 19,299
trade credits .......cooviiiiiiiice - - - - - 2,250 2,285 2,315 2,343 2,368
OtNET ..t 29,168 23,128 26,830 23,258 30,068 12,185 13,472 13,224 14,597 16,931

Total ..cooeeereeeeeereeens 120,574 115,536 120,412 117,569 127,275 14,580 15,886 15,638 17,062 19,394
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Financial accounts Table 26
Access to data:
TFAT0011

Social security funds
(flows in millions of euros)

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs..........cccouviuennen - - - - - - - - - .

Currency and transferable deposits, with 1,715 -1,190 -309 378 -345 - - - - -
MPFIS o 1,715 -1,190 -309 378 -345 - - - - -
other residents . . . . . - - - - -
rest of the world .. - - - - -

-410 15 -3 29 261 - - - - -
-410 15 -3 29 261 - - - - -
other residents ... - - - - - - - - - -
rest of the world ..........cooeeviiiiiiinis . . . . . - - - - -

Short-term securities, issued by .............. -28 4 -3 7 4 - - - - -
general government.. -28 4 -3 7 4 - - - - -
other residents ...........cceeeiiiiiiiiniiiines - - - - - - - - - -

-1,610 640 -61 -478 815 - - - - -
central government: CCTS ........ccccevveeenn -232 -2 6 6 1 - - - - -
central government: other................c....... 70 77 -134 =217 39 - - - - -
local government..........ccccevveeeiiiiiiiinens . -1 . -1 . - - - - -
other residents .........ccocovvvivcieeeviiec -2,098 841 8 -183 240 - - - - -
restoftheworld ... 650 -274 59 -83 536 - - - - -

Derivates and employee stock options..

Short-term loans, of .................cccoeeeenneee. - - - - - -73 -15 -29 25 -34
MPFIS o - - - - - -73 -15 -29 25 -34
other financial corporations. - - - - - - - - - -
general government...........ccoocevvieeienens - - - - -
other residents .........cccccoviiiiiiiiicicns - - - - N - - - - -
rest of the world ..., - - - - - - - - - -

Medium and long-term loans, of ............. -394 -65 -82 -62 -102 -10 . -2 -1 7
MPFIS o - - - - - -10 . -2 -1 7
other financial corporations...................... - - - - -
general government..........coecvvveenieniieene -394 -65 -82 -62 -102 - - - - -
other residents ..........coccveveeiiiiiiniiiee - - - - - - - - - -
rest of the world ..o, - - - - - - - - - -

Shares and other equity, issued by ......... 5 108 -43 7 -15 - - - - -
residents ..o -147 200 100 274 540 - - - - -

of which: listed shares . . . . . - - - - -
rest of the world 153 -92 -143 -267 -555 - - - - -

Mutual fund shares, issued by ................. 2,642 919 957 791 1,674 - - - - -
residents 170 -151 237 580 924 - - - - -
rest of the world 2,472 1,070 720 211 750 - - - - -

Insurance, pension and standardised

guarantee SChemes .........c.ccoeceeeceverneenncenes - - - - - - - - - -
net equity of households...........c..cccoceeeee - - - - - - - - - -
other provisions B - - - -

Other accounts receivable/payable........ 4,514 -6,040 3,702 -3,572 6,810 127 1,322 =217 1,400 2,359
trade credits .........ccccvviiiiiiiii e - - - - - 41 35 30 27 25
OtNEr e 4,514 -6,040 3,702 -3,572 6,810 -168 1,287 -248 1,373 2,334

Total ....ccceverrreeeree 6,435 -5,609 4,158 -2,899 9,102 -211 1,307 -248 1,424 2,332
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Financial accounts

Table 27

Access to data:

TFAT0012
Households and non-profit institutions serving households
(stocks in millions of euros)
. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4
Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -
Currency and transferable deposits, with 1,119,045 1,138,443 1,154,790 1,175,024 1,206,199 - - - - -
MPFIS oo 1,040,029 1,058,694 1,074,501 1,094,108 1,123,876 - - - - -
other residents 47,748 48,371 48,933 49,537 50,945 - - - - -
rest of the world .. 31,267 31,378 31,356 31,379 31,379 - - - - -
Other deposits, With .............c.cccoeriiiens 437,446 437,508 433,251 429,926 422,919 - - - - -
MFIS oo 374,372 377,895 374,951 372,380 367,419 - - - - -
other residents ... 63,074 59,614 58,299 57,546 55,499 - - - - -
rest of the world ..........coceviiiiiiiiiis - - - - -
Short-term securities, issued by.............. 1,242 1,175 1,167 1,191 1,065 - - - - -
general government.. 1,102 1,009 1,025 1,001 829 - - - - -
other residents ..........ccceeviiiiiniiiiicces . . . . 1 - - - - -
rest of the world ... 140 165 142 190 235 - - - - -
Bonds, issued by..........cccccoiiiiiiiniiiin, 262,093 252,765 249,753 240,182 232,155 - - - - -
36,463 36,069 33,641 32,432 29,996 - - - - -
central government: CCTS .........ccceeveniene 1,367 1,562 1,421 1,456 1,790 - - - - -
central government: other............c.c.cc.c... 130,187 124,478 125,726 119,923 119,011 - - - - -
local government..........ccceveeeniciieniiecnnen. 4 4 4 4 3 - - - - -
other residents .........cccocovvveieiiicieie 17,299 16,010 17,654 15,847 13,247 - - - - -
rest of the world ..., 76,774 74,642 71,307 70,520 68,108 - - - - -
Derivates and employee stock options.. 723 675 671 668 664 27 21 17 21 30
Short-term loans, of .............cccocvveninnnn 9,405 9,665 9,898 10,114 10,323 41,430 42,690 41,685 41,551 46,101
MPFIS oo - - - - - 38,473 39,974 38,655 38,574 42,747
other financial corporations. - - - - - 2,957 2,716 3,030 2,976 3,354
general government..........cccooveeeieneenns - - - - - - - - - -
other residents ..........cooeeveieiicicic e 9,405 9,665 9,898 10,114 10,323 - - - - -
restof the world ... - - - - - - - - - -
Medium and long-term loans, of ............. - - - - - 704,268 710,112 718,975 722,460 727,711
MPFIS o - - - - - 602,208 607,534 612,001 617,711 620,128
other financial corporations..................... - - - - - 97,406 97,988 102,466 100,304 103,240
general government...........occeeeeevieinnennns - - - - - 4,655 4,590 4,508 4,446 4,344
other residents .........c.cccovviiiiiniiiies - - - - - - - - - -
rest of the world ..., - - - - - - - - - -
Shares and other equity, issued by ......... 1,107,865 1,223,974 1,208,115 1,214,378 1,251,471 - - - - -
residents ..o 1,015,389 1,126,356 1,107,408 1,112,725 1,146,786 - - - - -
of which: listed shares 60,346 70,020 72,017 70,909 75,278 - - - - -
rest of the world 92,475 97,618 100,708 101,653 104,685 - - - - -
Mutual fund shares, issued by ................. 681,935 707,475 737,949 742,637 771,061 - - - - -
residents 224,856 227,056 232,086 228,968 234,979 - - - - -
rest of the world 457,079 480,419 505,863 513,669 536,082 - - - - -
Insurance, pension and standardised
guarantee SChemes .........ococeeeererenesunenes 1,184,623 1,182,865 1,196,412 1,204,941 1,213,808 38,635 38,753 38,875 39,000 39,127
net equity of households..............cccccoene 1,155,114 1,154,061 1,166,935 1,175,629 1,184,777 38,635 38,753 38,875 39,000 39,127
other provisions 29,508 28,804 29,477 29,312 29,031 - - - - -
Other accounts receivable/payable........ 131,192 121,500 125,926 126,041 146,370 181,970 162,069 172,276 169,671 188,658
trade credits .......ccoeiiiiiience 106,466 96,441 102,745 105,563 112,764 99,663 89,819 96,047 98,757 105,925
OtNEr . 24,727 25,059 23,180 20,478 33,606 82,307 72,250 76,229 70,914 82,733
o) 7 | I 4,935,567 5,076,045 5,117,932 5,145103 5,256,034 966,330 953,645 971,828 972,704 1,001,627
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Financial accounts

Table 28

Access to data:

TFAT0012
Households and non-profit institutions serving households
(flows in millions of euros)
. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4
Monetary gold and SDRs..........cccouviuennen - - - - - - - - - -
Currency and transferable deposits, with 44,656 19,288 16,369 20,212 31,174 - - - - -
MPFIS oo 41,778 18,665 15,807 19,608 29,767 - - - - -
other residents 2,879 623 562 604 1,407 - - - - -
rest of the world .. - - - - -
Other deposits, With .............cccoceeiiiinnn. -4,551 62 -4,258 -3,325 -7,007 - - - - -
MFIS oo -3,654 3,523 -2,943 -2,572 -4,960 - - - - -
other residents ... -897 -3,461 -1,314 -753 -2,047 - - - - -
rest of the world ..........coceeviiiiiiiiis - - - - -
Short-term securities, issued by .............. -278 -68 -8 23 -126 - - - - -
general government.. -228 -92 17 -23 -171 - - - - -
other residents ..........cccceeeviiiiiciiiicces . . . . 1 - - - - -
-50 24 -24 46 44 - - - - -
-8,209 -8,224 671 -10,565 -5,162 - - - - -
-5,040 -1,047 -296 -2,700 -2,340 - - - - -
central government: CCTS ........ccccvveenenn -282 104 -113 -44 308 - - - - -
central government: other..............c.c..c.... -2,893 -4,259 2,760 -5,678 1,020 - - - - -
local government..........ccocevvceveiiiiiiinnenns . . . . . - - - - -
otherresidents ..........ccoeeecvveeeeeeiiiieee, 667 -536 1,268 -853 -2,130 - - - - -
rest of the world ..o, -662 -2,486 -2,948 -1,290 -2,020 - - - - -
Derivates and employee stock options.. -15
Short-term loans, of .............ccooiiiiie -57 260 234 215 209 -2,033 1,331 -872 -24 2,114
MPFIS o - - - - - -541 1,572 -1,186 30 1,736
other financial corporations. - - - - - -1,492 -241 314 -54 378
general government...........ccooceivieeieniens - - - - - - - - - -
other residents ..........cccoevieiiniiiicie -57 260 234 215 209 - - - - -
rest of the world ..., - - - - - - - - - -
Medium and long-term loans, of ............. - - - - - 4,253 5,918 8,643 3,738 7,014
MPFIS o - - - - - 3,488 5,499 6,983 4,688 2,645
other financial corporations...................... - - - - - 1,159 484 1,742 -889 4,471
general government..........coocveveenieiiieenns - - - - - -394 -65 -82 -62 -102
other residents .........ccoccoeeiiiiiiieiiicee - - - - - - - - - -
rest of the world ..., - - - - - - - - - -
Shares and other equity, issued by ......... -4,023 -7,165 590 -15,804 6,006 - - - - -
residents ..o -4,219 -7,558 455 -15,936 6,172 - - - - -
of which: listed shares -383 -1,347 404 -606 2,030 - - - - -
rest of the world 197 393 135 132 -167 - - - - -
Mutual fund shares, issued by ................. 8,030 8,830 12,671 5,574 11,225 - - - - -
residents -3,644 -4,568 -474 -3,827 -860 - - - - -
rest of the world 11,674 13,398 13,145 9,402 12,085 - - - - -
Insurance, pension and standardised
guarantee SChemes .........ccoueeceerereneurenenas 9,797 7,433 8,097 7,293 7,033 112 118 122 125 127
net equity of households 9,969 7,656 7,153 7,040 6,884 112 118 122 125 127
other provisions -173 -223 944 253 149 - - - - -
Other accounts receivable/payable........ 6,009 -9,811 4,451 83 12,447 12,820 -19,900 10,207 -2,604 18,987
trade credits 5,863 -10,024 6,304 2,817 7,201 6,357 -9,844 6,228 2,71 7,168
146 214 -1,854 -2,734 5,245 6,463 -10,057 3,979 -5,315 11,819
Total ..o 51,359 10,605 38,817 3,707 55,798 15,151 -12,533 18,100 1,235 28,242
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Financial accounts Table 29
Access to data:
TFAT0013
Rest of the world
(stocks in millions of euros)

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4

Monetary gold and SDRs..........cccouviuennen 7,751 7,949 7,893 25,576 25,979 128,560 120,311 123,532 142,278 152,210
Currency and transferable deposits, with 586,745 591,680 604,445 598,019 665,354 199,744 191,458 194,994 198,609 191,260
MPFIS oo 586,504 591,429 604,058 597,633 665,022 - - - - -
other residents 241 250 387 385 332 - - - - -
rest of the world .. - - - - - 199,744 191,458 194,994 198,609 191,260
Other deposits, With .............ccoceiiiiiin. 244,385 216,853 219,071 227,953 225,687 74,390 77,743 78,246 81,682 79,440
MFIS oo 244,385 216,853 219,071 227,953 225,687 - - - - -
other residents ... . - - - - - - - - - -
rest of the world ..........coceviiiiiiiiiis - - - - - 74,390 77,743 78,246 81,682 79,440
Short-term securities, issued by.............. 83,750 82,208 84,679 91,392 88,518 24,775 23,221 24,701 21,904 24,352
general government.. . 80,952 79,379 81,831 88,325 84,995 - - - - -
other residents ..........cccoeviiiiiiniiie 2,798 2,829 2,847 3,067 3,523 - - - - -
rest of the world ... - - - - - 24,775 23,221 24,701 21,904 24,352
Bonds, issued by..........ccccooiiiiiiniinin, 1,003,080 1,028,911 1,031,423 1,006,295 973,353 652,405 657,746 664,305 670,600 684,603
130,081 128,468 128,312 132,146 129,726 - - - - -
central government: CCTS .........ccceveenene 14,895 15,306 14,291 14,041 15,331 - - - - -
central government: other............c.ccc.c... 687,226 705,901 702,655 673,605 631,620 - - - - -
local government..........ccceveeeniciieniecnnnn. 7,727 9,531 9,136 9,146 9,025 - - - - -
other residents .........ccocovvieie i 163,151 169,705 177,028 177,357 187,652 - - - - -
rest of the world ..o - - - - - 652,405 657,746 664,305 670,600 684,603
Derivates and employee stock options.. 119,925 101,466 95,608 96,004 93,985 67,239 62,053 58,074 59,781 61,057
Short-term loans, of .............cccocveininnnn 75,534 78,886 90,560 101,248 105,598 70,641 65,196 71,677 72,958 80,034
MPFIS o - - - - - 52,964 47,383 53,260 54,549 61,094
other financial corporations. - - - - - 6,612 7,218 7,337 7,411 7,751
general government..........cccooveeeieneeens - - - - - . . . . .
other residents ..........cooeeeieiiciciiiee - - - - - 11,066 10,595 11,080 10,998 11,189
rest of the world ..o 75,534 78,886 90,560 101,248 105,598 - - - - -
Medium and long-term loans, of ............. 205,524 216,446 214,759 232,336 231,551 149,406 150,373 150,725 152,399 153,798
MPFIS - - - - - - 69,769 74,541 74,261 76,496 77,257
other financial corporations..................... - - - - - 15,053 11,340 11,408 11,014 12,006
general government...........ccceeeieieenens - - - - - 48,439 48,390 48,323 48,213 47,889
other residents .........ccoccovvieiieic i - - - - - 16,145 16,102 16,734 16,675 16,647
rest of the world .........ccccoooveieniiicee, 205,524 216,446 214,759 232,336 231,551 - - - - -
Shares and other equity, issued by ......... 570,809 596,826 611,761 614,625 626,533 656,621 677,282 688,873 706,392 709,583
residents ..o iiiieii e 570,809 596,826 611,761 614,625 626,533 - - - - -
of which: listed shares 239,519 262,197 269,999 273,773 284,685 - - - - -
rest of the world - - - - - 656,621 677,282 688,873 706,392 709,583
Mutual fund shares, issued by ................. 25,770 27,152 28,484 29,754 31,059 866,180 903,644 944,862 962,858 993,968
residents 25,770 27,152 28,484 29,754 31,059 - - - - -
rest of the world - - - - - 866,180 903,644 944,862 962,858 993,968

Insurance, pension and standardised
guarantee SChemes .........ccoocveevereerenereenes 2,550 2,612 2,675 3,143 3,239 40,717 40,987 40,896 41,235 41,446
net equity of households..............cccccoeee 1,275 1,306 1,338 1,571 1,619 37,221 37,313 37,307 37,150 36,993
other provisions 1,275 1,306 1,338 1,571 1,619 3,496 3,674 3,589 4,085 4,453
Other accounts receivable/payable........ 109,747 114,693 112,140 125,882 120,100 124,173 128,651 126,588 125,891 132,709
trade credits .......cooviiiieiiiee 85,896 90,132 89,129 90,135 94,776 89,608 93,174 91,516 91,909 97,676
OtNET ..o 23,852 24,561 23,011 35,747 25,324 34,565 35,476 35,072 33,982 35,033
Total ..coeeeerrieeerieee 3,035,570 3,065,682 3,103,497 3,152,226 3,190,955| 3,054,853 3,098,663 3,167,473 3,236,586 3,304,461

38


https://infostat.bancaditalia.it/inquiry/home?spyglass/taxo:CUBESET=/PUBBL_00/PUBBL_00_02_01_06&ITEMSELEZ=TFAT0013:true&OPEN=false/&ep:LC=EN&COMM=BANKITALIA&ENV=LIVE&CTX=DIFF&IDX=2&/view:CUBEIDS=TFAT0013/&timestamp=1653468057107

Financial accounts Table 30
Access to data:
TFAT0013
Rest of the world
(flows in millions of euros)

. o ASSETS LIABILITIES
Financial instruments
2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4
Monetary gold and SDRs..........cccouviuennen . - - 17,445 . 195 20 -252 17,862 141
Currency and transferable deposits, with -35,913 5,157 12,766 -6,427 67,336 4,783 -8,273 4,052 1,977 -5,201
MPFIS oo -35,916 5,148 12,629 -6,425 67,388 - - - - -
other residents 3 9 137 -2 -53 - - - - -
rest of the world .. - - - - - 4,783 -8,273 4,052 1,977 -5,201
16,727 -31,068 2,562 10,862 -3,309 -1,124 2,867 475 3,335 -2,831
16,727 -31,068 2,562 10,862 -3,309 - - - - -
other residents .... . - - - - - - - - - -
rest of the world - - - - - -1,124 2,867 475 3,335 -2,831
Short-term securities, issued by -10,550 -1,891 2,469 6,718 -2,913 7,355 -2,145 1,710 -2,892 2,263
general government.. -11,194 -1,922 2,450 6,501 -3,371 - - - - -
other residents 644 31 19 218 457 - - - - -
- - - - - 7,355 -2,145 1,710 -2,892 2,263
13,140 27,941 9,727 -27,968 -21,696 -841 14,084 11,432 5,339 17,618
2,221 -2,928 661 3,207 -1,991 - - - - -
central government: CCTS ........ccccevvennene -3,033 408 -1,007 -267 1,351 - - - - -
central government: other -760 23,146 5,560 -29,469 -32,123 - - - - -
local government -141 1,881 -506 -17 -161 - - - - -
other residents ..........cooveeiiiiiieicieee 14,852 5,435 5,019 -1,422 11,228 - - - - -
rest of the world ..o - - - - - -841 14,084 11,432 5,339 17,618
Derivates and employee stock options.. -2,675 213 -33 =373 -1,279
Short-term loans, of ..............ccoceiiiis 5,189 4,527 12,817 8,899 3,207 -2,442 -5,917 6,386 1,401 6,293
MFIS oo - - - - - -2,272 -5,819 5,935 1,185 6,409
other financial corporations. - - - - - 50 -1 -3 4
general government..........c.ccooeveiiieenene - - - - - . . . . .
other residents ..........cccceevieiiiiiiiiicnee - - - - - -219 -97 454 213 -116
rest of the world ..........cooeiiiiiiiiis 5,189 4,527 12,817 8,899 3,207 - - - - -
Medium and long-term loans, of ............. 12,330 10,130 -2,037 18,622 -3,246 1,110 2,946 584 1,304 652
MPFIS e - - - - - -1,323 4,056 -85 1,772 254
other financial corporations...................... - - - - - 1,502 -907 161 -341 1,266
general government...........cccceveeeneenens - - - - - -62 -49 -67 -110 -640
other residents ..........cccoviiiiiiiiiiiies - - - - - 993 -154 575 -17 -227
rest of the world .........ccccoovveieiiiiicee, 12,330 10,130 -2,037 18,622 -3,246 - - - - -
Shares and other equity, issued by ......... -1,210 3,826 2,327 797 -1,117 -6,004 3,367 4,452 16,593 -8,285
residents ..o -1,210 3,826 2,327 797 -1,117 - - - - -
of which: listed shares 1,514 1,558 -149 4,913 -1,324 - - - - -
rest of the world - - - - - -6,004 3,367 4,452 16,593 -8,285
Mutual fund shares, issued by ................. 1,337 1,297 1,289 1,281 1,305 22,482 20,558 21,818 19,287 11,338
residents 1,337 1,297 1,289 1,281 1,305 - - - - -
rest of the world - - - - - 22,482 20,558 21,818 19,287 11,338
Insurance, pension and standardised
guarantee sChemes ........ccccoeeeeeeerreeceneenes -30 63 63 459 80 -299 174 -654 257 109
net equity of households -15 31 32 229 40 =277 . -570 -237 -257
other provisions -15 31 32 229 40 -22 174 -84 495 366
Other accounts receivable/payable........ 5,979 4,766 -2,498 13,529 2,428 -1,745 4,017 -2,030 -655 6,791
trade credits 4,591 4,194 -957 803 4,988 -2,257 3,325 -1,658 422 5,783
1,388 573 -1,541 12,726 -2,561 512 692 -372 -1,078 1,008
L3 7 | P 4,325 24,963 39,453 43,843 40,794 23,470 31,698 47,974 63,808 28,889
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Financial accounts Table 31

Access to data:

TFAT0014
Total financial instruments
(stocks in millions of euros)
Financial instruments 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4
Monetary gold and SDRs..........ccccccveceuenn 130,979 139,532 141,566 136,311 128,260 131,426 167,854 178,189
Currency and transferable deposits, with 2,673,970 2,829,316 2,920,696 3,022,550 3,143,413 3,260,049 3,295,848 3,377,111
MFIS ..ot 2,226,736 2,403,490 2,500,768 2,593,180 2,715,095 2,823,110 2,856,358 2,941,713
other residents ..........cccoeeeeevereeeieeeieenns 228,349 223,749 224,061 229,626 236,860 241,946 240,881 244,138
rest of the world ...........ccoeveeirceccnieinens 218,885 202,077 195,867 199,744 191,458 194,994 198,609 191,260
Other deposits, With ..........ccccoeeiiirens 1,618,849 1,692,784 1,539,263 1,542,932 1,598,052 1,592,605 1,594,029 1,593,400
MFIS .ot 1,475,259 1,550,087 1,394,347 1,400,637 1,455,859 1,451,214 1,449,896 1,453,517
69,864 69,530 68,776 67,905 64,450 63,145 62,451 60,442
rest of the world .. . 73,726 73,167 76,140 74,390 77,743 78,246 81,682 79,440
Short-term securities, issued by.............. 138,428 164,114 159,827 153,188 151,008 150,894 149,393 141,703
general government............ccccccceieieeenne 118,483 140,891 139,848 125,589 124,931 123,345 124,403 113,808
other residents.... . 2,149 2,227 2,159 2,825 2,856 2,848 3,086 3,543
rest of the world .........ccceovveiviniiicnes 17,797 20,997 17,821 24,775 23,221 24,701 21,904 24,352
Bonds, issUed DY........ccocoueeiirciiiiieenne 3,381,604 3,540,976 3,656,720 3,714,065 3,754,056 3,790,568 3,797,597 3,783,628
MFIS 1. 289,202 290,526 284,440 278,538 275,651 274,437 280,784 277,644
central government: CCTS ........ccooveuvenennne 124,711 128,812 133,954 124,611 127,529 132,720 142,386 147,516
central government: other............ccceeuenee 1,985,681 2,096,514 2,200,740 2,246,890 2,280,228 2,297,547 2,284,248 2,237,092
local government..........ccccoeeeveveeeeeerieennnns 13,130 12,707 12,535 12,143 12,052 11,857 11,686 11,391
other residents ... . 370,519 376,698 376,452 399,478 400,850 409,702 407,894 425,382
rest of the World ...........cccccoeevevieececienennns 598,361 635,719 648,598 652,405 657,746 664,305 670,600 684,603
Derivates and employee stock options.. 323,651 331,795 300,674 293,003 253,686 238,541 238,327 231,929
Short-term loans, of .. 610,072 568,938 532,773 513,380 496,823 507,668 516,868 537,067
442,437 396,105 384,988 356,526 339,694 336,859 336,126 345,983
other financial corporations...................... 29,098 29,014 29,649 34,186 31,439 32,847 32,077 37,789
general government..............ccccceveveuenee. . . . . . . . .
other residents ..........ccoeeveeveeeieieeeieene, 54,555 51,540 48,931 47,134 46,803 47,402 47,417 47,696
rest of the world ...........ccccoevevrieeeciiiennnn, 83,982 92,279 69,205 75,534 78,886 90,560 101,248 105,598
Medium and long-term loans, of ............. 2,024,056 2,071,133 2,124,899 2,169,499 2,188,976 2,191,680 2,207,589 2,211,468
MFIS .t 1,338,389 1,389,265 1,432,102 1,445,765 1,461,616 1,466,794 1,469,514 1,469,483
other financial corporations...........c.......... 305,086 303,541 305,262 318,874 314,445 320,625 317,954 327,422
general government.............ccceeveevereenennns 151,222 150,072 152,362 154,135 153,294 147,568 148,151 147,348
other residents ........c.ocoevevveieeiesieieens 37,000 39,457 42,865 45,200 43,175 41,934 39,633 35,664
rest of the world ...........cccoooeveiiercieinins 192,359 188,798 192,308 205,524 216,446 214,759 232,336 231,551
Shares and other equity, issued by ......... 2,930,815 3,044,653 3,029,242 3,182,597 3,310,950 3,307,335 3,319,269 3,391,153
rESIAENTS ..o 2,301,385 2,403,238 2,381,547 2,525,976 2,633,669 2,618,463 2,612,877 2,681,570
of which: listed shares...............cccoeue... 406,366 464,039 447,556 517,971 568,934 582,262 588,846 622,859
rest of the world ...........cccoeveeverieeieiieiinns 629,430 641,415 647,695 656,621 677,282 688,873 706,392 709,583
Mutual fund shares, issued by 1,034,202 1,111,185 1,142,961 1,211,789 1,252,875 1,305,115 1,324,760 1,371,598
residents 314,615 328,325 328,821 345,608 349,231 360,253 361,902 377,630
rest of the world ...........cccoeoeeeenieencieinns 719,587 782,860 814,141 866,180 903,644 944,862 962,858 993,968
Insurance, pension and standardised
guarantee schemes 1,124,630 1,168,523 1,197,358 1,231,136 1,231,763 1,248,824 1,260,241 1,271,648
net equity of households.. 1,060,164 1,102,632 1,126,144 1,156,389 1,155,367 1,168,273 1,177,201 1,186,396
other provisions 64,466 65,890 71,214 74,747 76,396 80,551 83,040 85,252
Other accounts receivable/payable........ 941,813 917,591 893,380 899,237 875,213 881,952 899,842 942,019
trade credits . 731,946 695,326 682,618 668,593 658,353 665,525 674,217 695,907
209,867 222,265 210,762 230,645 216,860 216,427 225,625 246,112
L] <] [P, 16,933,069 17,580,540 17,639,361 18,069,689 18,385,073 18,606,657 18,771,617 19,030,912
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Financial accounts Table 32

Access to data:

TFAT0014
Total financial instruments
(flows in millions of euros)
Financial instruments 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2021-Q1 2021-Q2 2021-Q3 2021-Q4
Monetary gold and SDRs............ccccveuennen 22 -65 -31 195 20 -252 35,307 141
Currency and transferable deposits, with 138,169 156,536 94,375 101,944 121,081 117,156 34,149 83,167
MPFIS o 109,753 176,763 97,294 91,596 122,119 108,019 33,236 85,112
other residents .........ccoocoieeeriiciii i 17,695 -4,599 312 5,564 7,234 5,086 -1,064 3,256
rest of the world ..........ccooeveiiiiiiciee, 10,721 -15,628 -3,231 4,783 -8,273 4,052 1,977 -5,201
Other deposits, With ...........c.cccooviiiiine 44,293 75,809 2,092 5,869 51,116 12,274 4,243 -2,104
MPFIS oo 41,425 76,600 -867 7,864 51,704 13,104 1,602 2,734
-1,970 -334 -754 -871 -3,456 -1,305 -694 -2,008
rest of the world .. 4,838 -458 3,713 -1,124 2,867 475 3,335 -2,831
Short-term securities, issued by............... -46 25,653 -4,236 -6,444 -2,815 -45 -1,759 -8,015
general government 4,476 22,254 -1,162 -14,411 -701 -1,801 897 -10,737
other residents .... 70 78 -68 612 31 45 236 459
rest of the world -4,592 3,320 -3,006 7,355 -2,145 1,710 -2,892 2,263
Bonds, issued by.........ccccveieiiiiiieee -14,064 108,343 63,920 848 72,458 74,623 -644 30,518
-7,779 -5,806 1,275 -10,182 -7,126 7,567 1,109 -2,865
central government: CCTs 4,626 2,986 3,575 -10,104 3,012 5,238 9,321 5,644
central government: other.............c.c........ -3,300 83,939 50,935 1,968 60,635 42,219 -14,329 -9,558
local government..........coceeveiiieiiennienns -107 -423 -171 -393 -91 -195 -171 -195
other residents ... -11,173 5,797 -1,414 20,399 1,943 8,363 -1,913 19,874
rest of the world 3,669 21,849 9,720 -841 14,084 11,432 5,339 17,618
Derivates and employee stock options.. 1,051 -693 -8 -2,831 682 50 253 -66
Short-term loans, of .. 21,086 -41,279 -33,710 -20,974 -15,354 12,708 8,598 16,688
11,930 -45,477 -10,520 -26,889 -16,571 -1,664 230 7,595
other financial corporations...................... -3,472 -986 -462 3,637 -3,353 987 -841 5,912
general government............ccoceeeereieenenn. . . . . . . . .
other residents .........ccccoveeeeviieeeciecccieee, -2,724 -2,356 -2,514 -2,811 43 568 309 -27
rest of the world ..........cocoeviiiiieiiiicns 15,351 7,540 -20,214 5,189 4,527 12,817 8,899 3,207
Medium and long-term loans, of ............. 16,922 50,743 53,257 38,539 20,444 3,353 18,048 1,761
MPFIS <o 15,026 52,220 44,159 14,256 15,689 8,649 2,400 -362
other financial corporations...................... -3,333 -820 1,118 6,747 -2,398 3,764 -1,297 10,655
general government...........cccceeeeeieennenne -2,133 -1,151 2,290 2,827 -842 -5,726 583 -1,119
other residents .........cooeiiiieicnciiiee 2,021 2,476 3,485 2,379 -2,136 -1,297 -2,260 -4,168
rest of the world ... 5,341 -1,983 2,205 12,330 10,130 -2,037 18,622 -3,246
Shares and other equity, issued by ......... 4,128 -20,388 3,560 -9,541 -11,922 -3,663 7,090 9,277
reSIdeNnts ......ocviveieiiiiiee e -1,351 -18,133 -5,183 -3,537 -15,289 -8,115 -9,503 -991
of which: listed shares............cccoeeenne.. 320 400 1,128 999 351 1,900 960 1,217
rest of the world ..........ccoooviiiiiiie 5,479 -2,255 8,743 -6,004 3,367 4,452 16,593 -8,285
Mutual fund shares, issued by -33 20,150 9,942 31,949 20,115 27,940 20,758 22,754
residents -2,225 2,741 -923 9,467 -443 6,122 1,471 11,417
rest of the world ..., 2,192 17,409 10,865 22,482 20,558 21,818 19,287 11,338
Insurance, pension and standardised
guarantee schemes -4,971 15,522 16,063 15,501 9,495 11,152 9,786 9,169
net equity of households .. -3,717 14,066 10,534 9,955 7,688 7,185 7,270 6,923
other provisions -1,254 1,456 5,529 5,546 1,807 3,967 2,517 2,246
Other accounts receivable/payable........ -42,974 -23,387 -12,772 7,369 -24,665 6,827 17,718 42,478
trade credits . -22,927 -35,855 -11,386 -12,792 -10,525 7,218 8,518 22,053
-20,048 12,468 -1,386 20,161 -14,140 -391 9,199 20,425
L3 7 | P 163,585 366,942 192,452 162,424 240,655 262,123 153,546 187,215

a1


https://infostat.bancaditalia.it/inquiry/home?spyglass/taxo:CUBESET=/PUBBL_00/PUBBL_00_02_01_06&ITEMSELEZ=TFAT0014:true&OPEN=false/&ep:LC=EN&COMM=BANKITALIA&ENV=LIVE&CTX=DIFF&IDX=2&/view:CUBEIDS=TFAT0014/&timestamp=1653468060941

‘Statistics’ series publications are available on the Bank of Italy’s site:
http://www.bancaditalia.it/statistiche/

Requests for clarifications concerning data contained in this publication can be sent by e-mail to
statistiche@bancaditalia.it

Publication not subject to registration pursuant to Article 3 bis of Law 103/2012
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