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Figure 1
Households’ financial assets
(flows, billions of euros)
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In the fourth quarter of 2020, the Italian households’ acquisition of financial assets amounted to 57.1 billion.
The sale of both debt securities (-10.1 billion) and shares and other equity (-2.1 billion) was more than offset
by the increase of deposits (40.1 billion), the purchase of asset management products (20.6 billion), and the
increase of the other financial assets (8.6 billion).

Figure 2
Households’ financial liabilities
(flows, billions of euros)
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In the fourth quarter of 2020, the households’ incurrence of financial liabilities was 18.1 billion of euro, to which
loans contributed with an increase of 4.2 billion.

Reference period: 4" Quarter 2020
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Non-financial corporations’ financial assets
(flows, billions of euros)

Figure 3

100

75

50

25

0

i,

-25

-50

2016

I
2017

2018

I
2019

2020

=75

-100

I deposits MMM debt securities I shares and other equity Il asset management products Bl other financial assets < total financial assets

In the fourth quarter of 2020, the ltalian firms’ acquisition of financial assets amounted to 9.3 billion. The
increase of deposits (21.8 billion), debt securities (2.8 billion) and asset management products (2.3 billion) was
only partially balanced by the reduction of both shares and other equity (-12.0 billion) and of other financial

assets (-5.6 billion).
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Non-financial corporations’ financial liabilities
(flows, billions of euros)
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In the fourth quarter of 2020, the Italian non-financial corporations’ incurrence of financial liabilities was equal
to 22.1 billion, mainly driven by shares and other equity (8.1 billion), debt securities (7.4 billion), and other

financial liabilities (12.3 billion). Firms repaid 5.7 billion of loans.

Reference period: 4" Quarter 2020



Notice to Readers

With the publication of the Financial accounts on the second quarter of 2020, the time series on stocks and on
transaction flows of “bonds issued by MFIs” on the asset and liability side of Monetary financial institutions no
longer include the repurchased securities of own issue. Revisions start from the last quarter of 2017 and
cause a decrease in the corresponding time series of stocks by approximately euro 147 billion at the end of
2017. The statistical treatment of such item has been updated due to the analogous revision in the banking
statistics domain (see Methods and sources: methodological notes of Banks and money: national data https:/
/www.bancaditalia.it/pubblicazioni/metodi-e-fonti-note/metodi-note-2020/en_ BAM_note-
met_20200409.pdf?language_id=1).

Starting from 4 June 2021 issue, Financial Accounts data will adopt a new subdivision of foreign statistics by
institutional sectors.

The new methodology, already adopted for the Balance of Payments and International Investment Position,
exploits more detailed data on the ownership of both Pension funds and Insurance companies.

The related revisions mainly affect the allocation of mutual fund shares investment, whose foreign component
is not observable and depends on estimates assumptions.

Compared to the previous issues, the main revisions are related to the Households and NPISH sector, which
from now on holds a significantly larger amount of foreign mutual fund shares, as well as the Other financial
intermediaries sector, whose amount will be, on the opposite, smaller.

Further significant revisions involve the Insurance company, Pension funds, and Financial auxiliary sectors.

The methodology and the main statistical sources used to produce financial accounts statistics are described
in the publication “I Conti Finanziari dell’ltalia”, that can be consulted at the following link:
https://www.bancaditalia.it/pubblicazioni/metodi-e-fonti-manuali/manuale_CF.pdf.
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General information

Unless indicated otherwise, figures have been computed by the Bank of Italy.
Symbols and Conventions:
- the phenomenon does not occur;

the phenomenon occurs but its value is not known;

the value is known but is nil or less than half the final digit shown.
Figures in parentheses in roman type () are provisional. Those in parentheses in
italics () are estimated.

The tables are identified both by a number and by an alphanumeric code that
defines the content of the table in the electronic database holding the information
to be released to the public. A similar code identifies the different aggregates
shown in each table.
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Financial accounts Table 1
Access to data:

TEAA0000
Italy’s financial assets and liabilities in 2019
(stocks in millions of euros)
Institutional sectors
. . Non-financial Financial corporations
Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs.............ccccucu.. - - 113,805 8,127 - - - - - -
Currency and transferable deposits, with 362,617 48,419 470,952 2,117,381 83,207 - 20,476 - 18,174 -
MPFIS oo 314,331 - 189,738 2,117,381 79,536 - 20,422 - 17,247 -
other residents ........cccoceieeeeieie e 7,327 48,419 155,808 - 832 - - - 340 -
rest of the world ... 40,959 - 125,406 - 2,838 - 54 - 587 -
Other deposits, with .............ccccocoeeen 25,464 - 554,569 1,433,531 137,225 . 120,178 - 472 -
MPFIS o 16,686 - 492,283 1,433,531 137,225 - 120,178 - 466 -
other residents . - 4,742 - - . - - - -
rest of the world 8,779 - 57,544 - . - . - 6 -
Short-term securities, issued by. ............. 314 2,084 30,112 . 11,337 . 6,504 - 9,580 -
general government..........ccccceeeeeeieenenne 245 - 13,965 - 9,597 - 6,076 - 6,001 -
other residents ..........cccceeeevveeiiiieeccieen . 2,084 1 . . . . - 8 .
rest of the world .. 69 - 16,145 - 1,740 - 428 - 3,571 -
Bonds, issued by .........ccoeverieiininininns 55,417 143,918 1,265,123 312,385 127,662 224,559 68,650 - 638,186 15,643
3,397 - 91,432 312,385 10,007 - 2,263 - 17,011 -
central government: CCTs 148 - 87,364 - 1,258 - 971 - 11,717 -
central government: other........................ 36,282 - 730,180 - 41,199 - 57,066 - 334,230 -
local government.... . 1 - 3,485 - . - . - 485 -
other residents ........cccoovvviveiene i 2,061 143,918 165,944 - 13,278 224,559 1,504 - 18,407 15,643
rest of the world ... 13,518 - 186,718 - 61,920 - 6,846 - 256,336 -
Derivates and employee stock options.. 14,989 11,829 148,500 164,877 2,808 1,833 450 4971 720 647
48,419 294,218 432,453 “ 31,865 95,538 “ 89,818 3 1,447
- 197,427 432,453 . - 56,094 - 89,817 - 486
other financial corporations...................... - 20,875 - . 31,865 - . - 3
general government..........cocoeveerenenenne - - - - - - - - - -
other residents ..........cccoceeeevveeiciiveeccieen 48,419 48,700 - - - - - - - -
rest of the world .........cooeiiiiiiiiie - 27,216 - . - 39,444 - 1 - 961
Medium and long-term loans, of ............. 34,586 785,891 1,325,533 40,188 306,590 122,698 . 6,408 1,908 10,329
MPFIS <. e - 433,779 1,325,533 33,524 - 83,633 - 6,020 - 3,584
other financial corporations...................... - 184,375 - 46 306,590 6,070 . 157 1,908 18
general government............ccoceee v - 51,404 - 6,618 - . - . - 366
other residents ..........cccceeeeevieeiieiecceeee 34,586 19,973 - - - - - - - -
rest of the world - 96,361 - . - 32,995 - 231 - 6,361
Shares and other equity, issued by ......... 749,235 1,948,660 171,272 201,459 284,079 213,851 44,673 24,088 126,370 119,414
reSidents ........ccoeieiiiiiic s 396,513 1,948,660 91,372 201,459 235,846 213,851 35,192 24,088 63,313 119,414
of which: listed shares............c.cccoceeen. 93,530 385,222 28,810 113,226 50,185 19,644 10,593 - 4,577 37,472
rest of the world ... 352,723 - 79,900 - 48,232 - 9,480 - 63,057 -
Mutual fund shares, issued by 26,800 - 23,017 1,579 63,651 337,782 55,279 - 260,642 -
residents ........coooooeiiiiie e 8,025 - 18,035 1,579 876 337,782 19,733 - 27,995 -
rest of the world ... 18,775 - 4,982 - 62,775 - 35,545 - 232,648 -
Insurance, pension and standardised
guarantee schemes ... 11,307 108,922 10,366 11,590 - - - - 4,764 941,456
net equity of households - 108,922 - 11,590 - - - - - 889,406
other provisions...........ccocvvviiiie e 11,307 - 10,366 - - - - - 4,764 52,050
Other accounts receivable/payabile........ 588,423 559,643 18,326 2,229 2,678 842 25 65 5,682 5,102
trade creditS ......cceeeeeieeeciee e, 551,801 506,402 452 365 - - - - 1,690 1,371
OtNET ..ot 36,622 53,241 17,874 1,863 2,678 842 25 65 3,991 3,731
L= 1 1,917,572 3,903,584 4,564,027 4,293,346 1,051,101 997,103 316,234 125,350 1,066,501 1,094,039
(follow)
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Financial accounts (follow) Table 1
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2019
(stocks in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non-profit institutions Rest of the world Total
government government security funds serving households
Assets Liabilities | Assets |Liabilities| Assets |Liabilities| Assets Liabilities Assets Liabilities Assets Liabilities
| | | | | |
Monetary gold and SDRs........cccccccceuennen - - - - - - - - 8,127 113,805 121,932 121,932
Currency and transferable deposits, with 40,273 162,234 18,568 - 9,719 - 1,019,609 - 507,469 223,030 2,551,064 2,551,064
MPFIS ..o 23,039 - 16,360 - 9,719 - 939,728 - 507,260 - 2,117,381 2,117,381
other residents. ........ccocoeieieiicicieene 6,776 162,234 . - . - 39,362 - 209 - 210,653 210,653
rest of the world..........cccoovviiiiiiicicn 10,458 - 2,208 - . - 40,520 - - 223,030 223,030 223,030
Other deposits, With.............ccccccceevninns 20,888 71,834 3,030 - 723 - 440,428 - 271,441 69,054 1,574,418 1,574,418
MFIS .o e e 18,364 - 2,829 - 723 - 373,337 - 271,441 - 1,433,531 1,433,531
other residents. - 71,834 - - - - 67,092 - - - 71,834 71,834
rest of the world 2,524 - 201 - . - . - - 69,054 69,054 69,054
Short-term securities, issued by............ 109 114,046 2 - 31 - 1,852 - 78,391 22,104 138,234 138,234
general government............ccccccueevenennee. 109 114,046 2 . 31 - 1,702 - 76,316 - 114,046 114,046
other residents..........cccoceeeeveieecceeeenen. - - - - - - . - 2,075 - 2,084 2,084
rest of the world - - - - - - 150 - - 22,104 22,104 22,104
Bonds, issued by.........ccccoeeiiiiiiiininns 5,608 2,143,564 3,073 13,237 34,538 - 264,826 - 1,001,085 610,863 3,464,169 3,464,169
MPFIS .o 14 - 523 - 1,081 - 56,708 - 129,949 - 312,385 312,385
central government: CCTS........cceeoveune 96 122,271 46 - 560 - 752 - 19,359 - 122,271 122,271
central government: other...................... 437 2,021,293 1,226 - 9,061 - 124,296 - 687,316 - 2,021,293 2,021,293
local government.... . . - . 13,237 57 - 4 - 9,194 - 13,237 13,237
other residents. .........ccooeveieeicicicies 5,062 - 1,027 - 20,882 - 688 - 155,267 - 384,120 384,120
rest of the world..........ccoooviiiiiiiciiies - - 251 - 2,897 - 82,378 - - 610,863 610,863 610,863
Derivates and employee stock options . 26,090 . 906 . . 724 M 104,181 61,179 272,372 272,372
" 6,650 - 4,335 - 69 12,477 47,895 67,622 52,869 592,839 592,839
- 3,878 - 3,463 - 69 - 43,251 - 37,969 432,453 432,453
other financial corporations.................... - 2,773 - 872 - - - 4,645 - 2,703 31,868 31,868
general government..........ccceecvveeiennenn. . - - - - . - - - . . .
other residents..........cccccoeveeiiiiniinccens - - - - - - 12,477 - - 12,196 60,896 60,896
rest of the world..........occooeiiiiii s - - - - - - - - 67,622 - 67,622 67,622
Medium and long-term loans, of........... 134,881 98,298 11,564 107,310 5,384 29 - 689,960 185,391 144,723 2,005,836 2,005,836
MFIS .o - 47,569 - 57,743 - 29 - 587,167 - 72,486  1,325533 1,325,533
other financial corporations - 790 - 7,773 - . - 97,393 - 11,874 308,498 308,498
general government 134,881 805 11,564 38,761 5,384 - - 5,400 - 48,474 151,829 151,829
other residents..........cccccoeeeviiiiiiiecne. - 2,725 - - - - - - - 11,888 34,586 34,586
rest of the world - 46,409 - 3,033 - - - - 185,391 - 185,391 185,391
Shares and other equity, issued by....... 131,765 - 15,400 . 22,098 - 1,007,923 - 607,166 652,509 3,159,981 3,159,981
reSidents........ccovveeieieieiieieeee e 112,391 - 13,593 . 21,688 - 930,397 - 607,166 - 2507472 2,507,472
of which: listed shares............cccccc..... 26,372 - 2,175 - 543 - 61,857 - 276,921 - 555,564 555,564
rest of the world..........cccoovveiiiiiiine 19,374 - 1,807 - 410 - 77,526 - - 652,509 652,509 652,509
Mutual fund shares, issued by................ 4l - 2,868 - 1,290 - 664,758 - 22,822 781,837 1,121,198 1,121,198
residents 67 - 62 - 1,265 - 240,481 - 22,822 - 339,361 339,361
rest of the world..........cccooviiiiniin, 4 - 2,806 - 25 - 424277 - - 781,837 781,837 781,837
Insurance, pension and standardised
guarantee schemes 78 10,023 1,041 - w - 1,121,366 38,189 2,446 41,188 1,151,368 1,151,368
net equity of households........................ - - - - - - 1,083,308 38,189 1,223 36,425 1,084,531 1,084,531
other Provisions........cccceeeveeeeeeecoeeeeenne 78 10,023 1,041 - . - 38,058 - 1,223 4,764 66,837 66,837
Other accounts receivable/payabile...... 69,743 24,484 23,576 57,349 29,317 14,508 140,884 187,721 109,957 136,667 988,610 988,610
trade credits........ccovevieieieiieeee e - 5,689 - 41,055 - 2,117 112,812 104,391 87,086 92,450 753,841 753,841
OtNET ... 69,743 18,795 23,576 16,294 29,317 12,391 28,072 83,330 22,871 44,217 234,769 234,769
Total....ccocverererrereaens 403,417 2,657,222 79,122 183,137 103,101 14,606 4,674,847 963,806 2,966,098 2,909,827 17,142,021 17,142,021
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Financial accounts

Italy’s financial assets and liabilities in 2019

(flows in millions of euros)

Table 2

Access to data:
TFAA0000

Institutional sectors

Financial corporations

) o Non-financial
Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs.............cccccucu... - - 209 - - - - - -
Currency and transferable deposits, with 21,877 2,267 14,682 44,577 1,103 - 1,607 - -1,843 -
MPFIS oo 17,307 - 11,652 44,577 1,688 - 1,581 - -79 -
otherresidents ..........ooooeeeeeeeeeeeeee. -280 2,267 -5,422 - 25 - - - -312 -
restoftheworld ........c.cooovveveeieeieiieees 4,849 - 8,452 - -610 - 25 - -1,452 -
Other deposits, With ............ccccoiriiininne 3,395 - -18,918 -6,670 14,480 -29,024 - -421 -
MPFIS .ot 3,604 - -16,583 -6,670 14,480 - -29,024 - -310 -
other residents . - 107 - - - - - -
rest of the world -209 - -2,442 - - . - -110 -
Short-term securities, issued by. ............. 68 1,617 594 2,674 3,271 - 1,642 -
general government...........ccocveveieninnnas 56 - -1,909 - 1,661 - 2,906 - 194 -
other residents ..........cccceeeeeiieeiieieceiee . 1,617 -1 . . . - 8
rest of the world .. 12 - 2,504 - 1,013 - 365 - 1,440 -
Bonds, issued by..........cceveiniininiinnns -14,567 -3,577 34,640 1,801 -8,905 26,421 5,305 - 20,926 -1,186
MPFIS .o 2,043 - 4,372 1,801 -2,783 - -445 - -979 -
central government: CCTS .......c..cceeevreenne -224 - -309 - -719 - -899 - -2,861 -
central government: other.............cc.coe... -13,460 - -3,114 - -4,883 - 7,151 - 5,272 -
local government.... . - -461 - . - . - 185 -
other residents ..........ccoceoeiieieie e -1,360 -3,577 16,049 - 65 26,421 -410 - 598 -1,186
rest of the world ... -1,566 - 18,104 - -585 - -91 - 18,711 -
Derivates and employee stock options.. -426 -236 1,591 -120 -109 . 4 1,030
1,952 -11,188 5,681 -252 -47,540 20,663 -32
- -13,421 5,681 - 104 - 20,662 - -34
other financial corporations...................... - 172 - -252 - -
general government...........ccocveerienennnnns - - - - - - - - - -
other residents ..........cccceeeeieeeiieieccieeeee 1,952 4,075 - - - - - - - -
rest of the world ... - -2,013 - - -47,644 - 1 - 2
Medium and long-term loans, of ............. 9,999 13,015 -40,630 -21,971 26,035 7,669 " -176 -1,499 184
MPFIS .o - -22,591 -40,630 -21,729 - 712 - -118 - =227
other financial corporations...................... - 12,196 - -5 26,035 1,014 -53 -1,499 -2
general government...........ccoceeveiiniennes - -308 - -237 - - -
other residents ..........ccccoeeeeveeeiieieccieeee 9,999 8,972 - - - - - - - -
rest of the world - 14,746 - - 7,368 - -4 - 413
Shares and other equity, issued by ......... 49,074 50,994 4,314 4,737 41,232 22,972 6,608 2,525 10,096 -499
reSidents ........cocevve i 31,676 50,994 -748 4,737 43,553 22,972 5,396 2,525 7,734 -499
of which: listed shares............ccccceveeen -13,302 1,185 -503 701 -796 . 4,063 - 773
rest of the world ... 17,398 - 5,062 - -2,321 - 1,212 - 2,362 -
Mutual fund shares, issued by 252 - 804 -1,610 -4,284 7,237 2,413 - 22,208 -
residents ........cooooe i -102 - 1,356 -1,610 -220 7,237 321 - 3,205 -
rest of the world ... 354 - -552 - -4,064 - 2,092 - 19,003 -
Insurance, pension and standardised
guarantee schemes ... 90 2,600 842 388 - - - - 433 24,951
net equity of households - 2,600 - 388 - - - - - 24,536
other provisions............cccceveveiieniicnienene 90 - 842 - - - - - 433 415
Other accounts receivable/payabile........ 14,169 17,495 2,503 -168 -1,045 -1,197 -80 10 770 =757
trade creditS .....coccooveeeeeieeee e 11,126 14,852 8 -34 - - - - 697 -1,139
OtNET e 3,043 2,642 2,495 -134 -1,045 -1,197 -80 10 73 381
Total ...coeeveee e 85,883 72,987 6,312 21,085 70,919 15,454 -9,901 23,018 53,343 22,661
(follow)
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Financial accounts (follow) Table 2
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2019
(flows in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non-profit institutions Rest of the world Total

government government security funds serving households

Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilites | Assets | Liabilities

Monetary gold and SDRs...........ccveceicannnee - - - - - - - - . 209 209 209
Currency and transferable deposits, with -12,656 -5,813 1,216 - 844 - 56,893 - -30,406 12,285 53,316 53,316
MFIS o -13,353 - 1,216 - 844 - 54,136 - -30,416 - 44,577 44,577
other residents. ........ccoooeieie e 697 -5,813 . - . - 1,734 - 10 - -3,547 -3,547
rest of the world..........cccooiiiiiiii e . - . - . - 1,022 - - 12,285 12,285 12,285
Other deposits, with...............cocoooiene 13,217 -3,802 914 - 10 - 4,707 - 1,357 -1,638 -12,110 -12,110
MFIS e 12,094 - -914 - 10 - 8,616 - 1,357 - -6,670 -6,670
other residents. - -3,802 - - - - -3,909 - - - -3,802 -3,802
rest of the world 1,123 - . - . - . - - -1,638 -1,638 -1,638
Short-term securities, issued by............... 87 6,408 1 " -4 - -278 - 5,218 5,248 13,273 13,273
general government.............cccoeviciniennnne, 87 6,408 1 . 4 - -192 - 3,608 - 6,408 6,408
other residents. ............ocoeevvvvvveeeeeeee e - - - - - - . - 1,610 - 1,617 1,617
rest of the world... - - - - - - -86 - - 5,248 5,248 5,248
Bonds, issued by..........ccccooeeiiiiiiiiiinin, -50 43,114 343 -1,077 671 - -40,951 - 98,896 30,812 96,308 96,308
MPFIS .ot . - . - . - -9,439 - 9,032 - 1,801 1,801
central government: CCTS.........cc.ccevvrnenne -5 -3,132 5 - -579 - -1,371 - 3,830 - -3,132 -3,132
central government: other...............c.c.e... =317 46,246 313 - -862 - -22,007 - 78,153 - 46,246 46,246
local government.... .. - . -1,077 -2 - . - -799 - -1,077 -1,077
other residents 272 - 25 - 2,114 - -4,374 - 8,680 - 21,658 21,658
rest of the world.........ccccovnininiiiiin - - . - . - -3,760 - - 30,812 30,812 30,812
Derivates and employee stock options.. 2,551 . 307 . - . -242 - -5,039 . -349 -349
Short-term loans, of.........ccccveviivicceniennns . -305 - 173 - -8 767 -90 -49,655 -2,834  -41,506  -41,506
- 161 - -78 - -8 - -351 - -1,353 5,681 5,681
other financial corporations.............c.ccc..... - -465 - -94 - - - 261 - -125 -252 -252
general government..........ccocceevveeienneeninnne . - - - - . - - - . . .
other residents...........ccoceeeeeiieeicieece e, - - - - - - 767 - - -1,355 2,719 2,719
rest of the world..........cccooiiiiiiii i - - - - - - - - -49,655 - 49655  -49,655
Medium and long-term loans, of.............. -2,258 -5,857 19 -2,991 -531 -20 - 17,529 20,469 4,222 11,605 11,605
MPFIS ..o e - -4,719 - -2,408 - -20 - 6,521 - 5,373 -40,630  -40,630
other financial corporations - -47 - 756 - . - 11,539 - -860 24,536 24,536
general government -2,258 -17 19 -1,269 -531 - - -531 - -408 -2,770 -2,770
other residents..........ccccoiieiiieiieiie s - 909 - - - - - - - 118 9,999 9,999
rest of the world - -1,983 - -71 - - - - 20,469 - 20,469 20,469
Shares and other equity, issued by........... 1,063 - -545 - 2,395 - -26,965 - 16,470 23,012 103,741 103,741
residents.......ccoeeeveveeecieee e 506 - -545 . 2,395 - -25,708 - 16,470 - 80,729 80,729
of which: listed shares............c.ccccceeeeeen. 6,873 - -37 - . - -4,350 - 9,165 - 1,886 1,886
rest of the world.........ccccoviiiiiiiiiee 557 - . - . - -1,257 - - 23,012 23,012 23,012
Mutual fund shares, issued by................ . - . - . - 17,504 - 5,537 38,807 44,435 44,435
reSidents........coocoviiiiieiie e . - . - . - -4,469 - 5,537 - 5,628 5,628
rest of the world.........ccccovieiiiie i . - . - . - 21,973 - - 38,807 38,807 38,807
Insurance, pension and standardised
guarantee schemes.........c.ccevveviienensesenens 1 839 8 - . - 29,273 514 -1,838 -483 28,809 28,809
net equity of households..............cccceeeuene - - - - - - 28,040 514 -919 -917 27,121 27121
other provisions...........cccccvevioeiiieieiien e 1 839 8 - . - 1,232 - -919 433 1,687 1,687
Other accounts receivable/payabile......... 2,207 2,644 -276 3,341 942 1,446 6,952 6,606 3,138 -140 29,280 29,280
trade creditS........oovveeviieiie e - 1 - 1,996 - 27 4,029 3,795 1,988 -1,606 17,849 17,849
OtNET . 2,207 2,633 -276 1,345 942 1,473 2,923 2,811 1,150 1,466 11,431 11,431
Total.....cocceeeererererens 4,161 37,228 160 -899 4,327 1,418 47,661 24,559 64,146 109,501 327,011 327,011
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Financial accounts Table 3
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2020
(stocks in millions of euros)
Institutional sectors
. . Non-financial Financial corporations
Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs.............cccccucu... - - 128,560 7,751 - - - - - -
Currency and transferable deposits, with 452,444 61,035 669,211 2,593,449 81,127 - 20,792 - 20,175 -
MPFIS .ot 402,625 - 380,536 2,593,449 76,754 - 20,735 - 18,969 -
other residents ........cccoooeveiieieie e 10,674 61,035 161,229 - 1,554 - - - 612 -
rest of the world ... 39,145 - 127,447 - 2,819 - 56 - 594 -
Other deposits, with .............ccccocoein 26,423 - 585,010 1,400,637 140,563 " 87,458 - 492 -
MPFIS o 17,456 - 520,709 1,400,637 140,563 - 87,458 - 487 -
other residents . - 4,831 - - . - - - -
rest of the world 8,966 - 59,470 - . - . - 5 -
Short-term securities, issued by 1,643 2,598 34,869 - 13,502 27 8,174 - 9,982 -
general government 1,390 - 17,909 - 12,851 - 6,879 - 4,479 -
other residents ..........cccoeeeevieeiiiieeccieen, . 2,598 . . 27 27 . - . .
rest of the world .. 253 - 16,960 - 624 - 1,295 - 5,503 -
Bonds, issued by ..........coceeevriiniiieeinen 65,491 151,152 1,491,212 278,523 122,949 231,676 62,912 - 674,601 15,079
MPFIS o e 2,772 - 79,541 278,523 10,237 - 1,721 - 16,108 -
central government: CCTS .......ccccoevveenne 293 - 95,586 - 897 - 772 - 10,632 -
central government: other........................ 46,729 - 943,110 - 32,250 - 52,806 - 343,228 -
local government.... . 1 - 3,825 - . - . - 520 -
other residents ..o 2,012 151,152 173,887 - 14,880 231,676 366 - 17,072 15,079
rest of the world ... 13,674 - 195,264 - 64,685 - 7,247 - 287,041 -
Derivates and employee stock options.. 14,594 14,775 152,143 177,305 3,018 1,541 704 669 1,018 602
36,932 238,217 356,526 " 34,357 102,444 “ 52,595 5 1,862
- 151,953 356,526 . - 52,081 - 52,589 - 817
other financial corporations...................... - 19,849 - . 34,357 - . - 5
general government..........cccoeveiienenenne - - - - - - - - - -
other residents ..........cccoceeeevieeiciieeccieen. 36,932 37,698 - - - - - - - -
rest of the world ..........cooooiiiiiiiiie - 28,718 - . - 50,363 - 5 - 1,045
Medium and long-term loans, of ............. 35,952 877,730 1,445,844 67,635 310,470 121,396 . 7,878 2,352 11,046
MPFIS <. e - 516,027 1,445,844 61,671 - 82,242 - 7,656 - 3,572
other financial corporations...................... - 187,798 - 27 310,470 6,115 . 149 2,352 16
general government............ccoceeeeeenenenne - 56,553 - 5,937 - . - . - 366
other residents ..........cccceeeveiieeiieieccieeee 35,952 20,708 - - - - - - - -
rest of the world - 96,644 - . - 33,040 - 72 - 7,093
Shares and other equity, issued by ......... 708,694 1,853,548 173,340 147,931 267,512 203,877 43,207 22,921 129,234 123,036
reSidents ........cooeveiiieiiic s 363,110 1,853,548 96,920 147,931 215,991 203,877 32,717 22,921 62,459 123,036
of which: listed shares............c.ccooceees 92,949 365,591 30,520 89,451 45,185 19,043 5,683 - 4,403 29,414
rest of the world ..o 345,584 - 76,420 - 51,521 - 10,489 - 66,775 -
Mutual fund shares, issued by 29,465 - 26,569 1,877 66,014 343,731 56,749 - 289,284 -
residents ........cooooiiiiiiie e 8,572 - 21,784 1,877 1,274 343,731 19,763 - 35,930 -
rest of the world ... 20,893 - 4,785 - 64,740 - 36,986 - 253,354 -
Insurance, pension and standardised
guarantee schemes ... 1,173 111,119 20,414 11,475 - - - - 3,945 1,008,861
net equity of households - 111,119 - 11,475 - - - - - 957,427
other provisions...........cceoeveienie i 11,173 - 20,414 - - - - - 3,945 51,434
Other accounts receivable/payabile........ 589,572 564,943 11,492 3,149 2,217 1,386 43 73 6,807 5,069
trade credits ........coceveeeieiiee e 552,021 506,476 229 292 - - - - 1,690 1,371
OtNET ..ot 37,552 58,467 11,263 2,858 2,217 1,386 43 73 5,116 3,697
Total ....ocevverrrreererenee 1,972,384 3,875,117 5,095,191 4,689,732 1,041,730 1,006,079 280,038 84,134 1,137,894 1,165,555
(follow)
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Financial accounts (follow) Table 3
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2020
(stocks in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non-profit institutions Rest of the world Total
government government security funds serving households
Assets Liabilities | Assets |Liabilities| Assets |Liabilities| Assets Liabilities Assets Liabilities Assets Liabilities
| | | | | |
Monetary gold and SDRs........ccccccceeeunen - - - - - - - - 7,751 128,560 136,311 136,311
Currency and transferable deposits, with 57,093 168,591 19,082 - 11,355 - 1,127,276 - 586,745 222,225 3,045,299 3,045,299
MPFIS .o e 39,068 - 16,874 - 11,355 - 1,040,029 - 586,504 - 2,593,449 2,593,449
other residents. ........ccocoeoeieiieicicene. 7,568 168,591 . - . - 47,748 - 241 - 229,626 229,626
restoftheworld..........cccooeeevveecivieeene. 10,458 - 2,208 - . - 39,498 - - 222,225 222,225 222225
Other deposits, With.............ccccceeeeeninns 15,276 67,905 3,869 - 344 - 437,446 - 244,385 72,723 1,541,265 1,541,265
MPFIS .o e 11,195 - 3,668 - 344 - 374,372 - 244,385 - 1,400,637 1,400,637
other residents. - 67,905 - - - - 63,074 - - - 67,905 67,905
rest of the world 4,081 - 201 - . - . - - 72,723 72,723 72,723
Short-term securities, issued by............ 1 125,589 9 - 16 - 1,237 - 83,551 24,769 152,983 152,983
general government............ccccccueeviennne. 1 125,589 9 . 16 - 1,102 - 80,953 - 125,589 125,589
other residents..........cccooevveevvieeeeeeccen, - - - - - - . - 2,598 - 2,625 2,625
rest of the world - - - - - - 134 - - 24,769 24,769 24,769
Bonds, issued by..........cccooeviiiiiiiininns 6,113 2,371,501 3,220 12,143 36,386 - 245,858 - 998,988 647,656 3,707,731 3,707,731
MPFIS .o 12 - 523 - 1,081 - 36,448 - 130,081 - 278,523 278,523
central government: CCTS.........ccccveune 34 124,611 22 - 121 - 1,358 - 14,896 - 124,611 124,611
central government: other...................... 564 2,246,890 1,409 - 11,037 - 130,184 - 685,575 - 2,246,890 2,246,890
local government.... . . - . 12,143 55 - 4 - 7,727 - 12,143 12,143
other residents. .........cccoeveieiieicice 5,503 - 1,015 - 21,195 - 1,266 - 160,709 - 397,907 397,907
rest of the world..........cccoovvvviiiiccin - - 251 - 2,897 - 76,599 - - 647,656 647,656 647,656
Derivates and employee stock options . 28,843 . 883 .- . 1,057 27 118,662 66,551 291,195 291,195
“ 8,150 - 4,430 - 128 13,248 42,716 80,132 70,657 521,200 521,200
- 3,929 - 3,591 - 128 - 38,473 - 52,964 356,526 356,526
other financial corporations.................... - 4,222 - 839 - - - 4,243 - 5,211 34,362 34,362
general government..........ccceevveeiennenne . - - - - . - - - . . .
other residents..........cccccoeveeiiiiiiencees - - - - - - 13,248 - - 12,482 50,180 50,180
rest of the world.........ccccooiiiiiii s - - - - - - - - 80,132 - 80,132 80,132
Medium and long-term loans, of........... 138,390 114,263 11,476 106,994 4,902 16 - 704,234 205,979 144174 2,155,366 2,155,366
MFIS .o - 44,877 - 57,807 - 16 - 602,208 - 69,769 1445844 1445844
other financial corporations - 723 - 7,923 - . - 97,108 - 12,965 312,823 312,823
general government 138,390 694 11,476 38,004 4,902 - - 4,918 - 48,295 154,768 154,768
other residents..........cccccoeeeviiiiiiiecne. - 2,099 - - - - - - - 13,145 35,952 35,952
rest of the world - 65,870 - 3,260 - - - - 205,979 - 205,979 205,979
Shares and other equity, issued by....... 134,272 - 15,328 . 24,005 - 936,385 - 576,155 656,819 3,008,132 3,008,132
reSidents........ccovveeieieieiieieeee e 114,418 - 13,521 . 23,595 - 852,425 - 576,155 - 2,351,312 2,351,312
of which: listed shares............cccccc..... 26,436 - 2,134 - 543 - 60,346 - 235,300 - 503,499 503,499
rest of the world..........cccoovveiiiiiiine 19,853 - 1,807 - 410 - 83,960 - - 656,819 656,819 656,819
Mutual fund shares, issued by................ 7 - 2,868 - 1,290 - 685,905 - 25,650 838,258 1,183,866 1,183,866
residents 67 - 62 - 1,265 - 231,239 - 25,650 - 345,608 345,608
rest of the world..........cccooviiiiniin, 4 - 2,806 - 25 - 454,666 - - 838,258 838,258 838,258
Insurance, pension and standardised
guarantee schemes 77 20,075 1,029 - w - 1,191,106 38,656 2,391 39,949 1,230,135 1,230,135
net equity of households........................ - - - - - - 1,153,485 38,656 1,196 36,004 1,154,681 1,154,681
other Provisions........cccceeeveeeeeeecoeeeeenne 7 20,075 1,029 - . - 37,621 - 1,196 3,945 75,454 75,454
Other accounts receivable/payabile...... 74,237 23,498 23,242 62,654 28,764 17,520 137,932 183,235 111,859 124,639 986,164 986,164
trade creditS.......ooovveieeiee e - 4,046 - 45803 - 2,078 108,099 99,663 86,318 88,628 748,357 748,357
OtNET ... 74,237 19,452 23,242 16,851 28,764 15442 29,833 83,572 25,541 36,011 237,808 237,808
Total.....cocvererereerieaens 425,529 2,928,415 80,122 187,104 107,063 17,664 4,777,449 968,867 3,042,246 3,036,980 17,959,647 17,959,647
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Financial accounts Table 4
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2020
(flows in millions of euros)
Institutional sectors
. . Non-financial Financial corporations
Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs.............cccccucu... - - 122 . - - - - - -
Currency and transferable deposits, with 86,461 12,616 198,742 475,493 -2,443 - 312 - 1,859 -
MPFIS oo 88,294 - 190,797 475,493 -2,781 - 313 - 1,722 -
otherresidents ..........cooeeeeeeeeeieeeee. 3,347 12,616 5,421 - 722 - - - 272 -
restoftheworld .......cc..ooovveeeeiieeiciiees -5,180 - 2,524 - -384 - -2 - -136 -
637 - 185,226 125,022 3,338 " -32,720 - 78 -
770 - 182,848 125,022 3,338 - -32,720 - 50 -
other residents . - 89 - - . - - - -
rest of the world -133 - 2,290 - . - . - 28 -
Short-term securities, issued by.............. 1,334 519 5,136 - 2,150 -26 1,488 - 300 -
general government...........ccocveeeivninnnns 1,146 - 3,825 - 3,274 - 622 - -1,565 -
other residents .........ccccooeiiiiiiiiiiiee . 519 -1 . =27 -26 . - -8 .
rest of the world .. 188 - 1,312 - -1,098 - 867 - 1,873 -
Bonds, issued by .........cccoeuveiniiniiiiinns 6,330 7,356 196,441 -22,492 -5,728 3,151 18,287 - 23,105 -102
MPFIS .o -677 - -4,694 -22,492 -196 - -1,157 - -766 -
central government: CCTS .......c.cceevreennne 69 - 7,355 - -370 - -454 - -935 -
central government: other.............cc.c..c... 6,535 - 177,139 - -9,134 - -15,445 - 2,052 -
local government.... . . - -732 - . - . - 41 -
other residents ..........coceveereieie e -202 7,356 8,576 - -1,056 3,151 -1,718 - -1,808 -102
rest of the world ..o 606 - 8,797 - 5,027 - 486 - 24,521 -
Derivates and employee stock options.. -5,355 289 1,892 . -385 -297 . 1 315
-11,303 -56,617 -70,956 " -12 6,034 - -37,228 - 379
- -42,337 -70,956 . - -3,896 - -37,228 - 331
other financial corporations............c......... - -1,026 - . -12 - . -
general government.........ccccveerivienieennns - - - - - - - - - -
other residents ..........cccceeeeeieeeiieieccieeee -11,303 -11,002 - - - - - - - -
rest of the world ... - -2,252 - . - 9,930 - . - 47
Medium and long-term loans, of ............. 1,002 93,476 125,701 27,447 3,146 -3,144 " 1,467 444 749
MPFIS oot - 85,736 125,701 28,147 - -1,303 - 1,637 - -12
other financial corporations...................... - 3,132 - -19 3,146 -466 . -9 444 -1
general government...........cccceoeeieriennes - 4,233 - -681 - . - . - .
other residents ..........ccccoeeeeveeeiieieccieeee 1,002 735 - - - - - - - -
rest of the world - -360 - . - -1,374 - -161 - 762
Shares and other equity, issued by ......... 8,913 -12,240 13,840 11,723 -7,737 -15,246 -2,556 2,642 4,445 -835
reSidents ........ccceoeeiiiiiiic s 6,047 -12,240 9,774 11,723 -10,615 -15,246 -3,185 -2,642 1,520 -835
of which: listed shares............c..ccocceeen. -3,398 1,162 7,086 1,576 4,967 . -4,910 - 492 .
rest of the world ... 2,866 - 4,066 - 2,878 - 629 - 2,925 -
Mutual fund shares, issued by 2,863 - 2,997 298 2,664 6,665 1,069 - 11,615 -
residents ... 1,230 - 2,733 298 399 6,665 450 - -6,828 -
rest of the world .......cccooeiiiiiiiiie 1,633 - 264 - 2,265 - 619 - 18,443 -
Insurance, pension and standardised
guarantee schemes.... . -38 2,197 11,870 2,299 - - - - -801 26,308
net equity of households................cccce.. - 2,197 - 2,299 - - - - - 26,484
other provisions.........c.cccocvvveiiicenieeiennne -38 - 11,870 - - - - - -801 -176
Other accounts receivable/payabile........ 3,216 8,902 3,180 956 -448 545 18 8 1,134 -27
trade credits ........oooevveeeiieiieeeee e 2,220 3,815 -213 -71 - - - - . .
OtNET e 996 5,087 3,393 1,026 -448 545 18 8 1,134 -27
Total ...coeeeee e 94,059 56,498 674,191 620,745 -5,455 2,317 -50,676 -38,394 42,496 26,471
(follow)
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Financial accounts (follow) Table 4
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2020
(flows in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non-profit institutions Rest of the world Total

government government security funds serving households

Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilites | Assets | Liabilities

Monetary gold and SDRs...........ccveceicannnee - - - - - - - - . 122 122 122
Currency and transferable deposits, with 16,244 6,357 514 - 1,636 - 107,666 - 79,276 -4,199 490,266 490,266
MFIS . 15,452 - 514 - 1,636 - 100,301 - 79,244 - 475493 475,493
other residents. ........ccoooeieieiiciciees 792 6,357 . - . - 8,387 - 32 - 18,972 18,972
rest of the world..........ccoovviiiiiiiiiice . - . - . - -1,022 - - -4,199 -4,199 -4,199
Other deposits, with.............ccccocoeiiiene -5,612 -3,928 839 - -379 - -2,982 - -23,590 3,741 124835 124,835
MFIS e e -7,169 - 839 - -379 - 1,035 - -23,590 - 125,022 125,022
other residents. - -3,928 - - - - -4,017 - - - -3,928 -3,928
rest of the world 1,557 - . - . - . - - 3,741 3,741 3,741
Short-term securities, issued by............... -108 11,157 7 . -15 - -669 - 5,157 3,129 14,779 14,779
general government...........ccocceveveneneenne. -108 11,157 7 . -15 - -657 - 4,628 - 11,157 11,157
other residents..........cocccoveeiiiinie s - - - - - - . - 529 - 493 493
rest of the world... - - - - - - -12 - - 3,129 3,129 3,129
Bonds, issued by..........ccccooeeiiiiiie i, -407 134,667 88 -1,094 1,278 - -24,344 - -21,480 35510 156,996 156,996
L . - . - . - -18,267 - 3,264 - 22492 22,492
central government: CCTS..........cccocvruennee. -61 1,084 -24 - -436 - 477 - -4,537 - 1,084 1,084
central government: other...............c..c...... 127 133,583 116 - 1,403 - -2,131 - -27,079 - 133583 133,583
local government.... .. - . -1,094 -2 - . - -401 - -1,094 -1,094
other residents -472 - -4 - 313 - -496 - 7,273 - 10,405 10,405
rest of the world.........ccccovniiiiiiiic - - . - . - -3,927 - - 35,510 35,510 35,510
Derivates and employee stock options.. 1,993 -2,124 294 . . . 290 . -1,176 . -2,131 2,131
Short-term loans, of.........ccccveviiiiiieiinnnns - 1,500 - 95 - 60 7 4,688 7,726 16,691 -73,774  -73,774
- 51 - 128 - 60 - -4,286 - 16,220 -70,956  -70,956
other financial corporations..............c....... - 1,449 - -34 - - - -402 - 1 -12 -12
general government...........ccocvverinenecne. " - - - - . - - - . . .
other residents..........cccoceeeevvieeicieccc e - - - - - - 771 - - 470 -10,532 -10,532
rest of the world...........ccooviiiiiiiiie - - - - - - - - 7,726 - 7,726 7,726
Medium and long-term loans, of.............. 2,592 15,924 -88 -316 -482 14 - 14,948 18,555 332 150,869 150,869
MPFIS ..o - -2,732 - 64 - -14 - 14,558 - -380 125701 125,701
other financial corporations - -68 - 150 - . - 872 - -1 3,590 3,590
general government 2,592 -1 -88 -757 -482 - - -482 - -179 2,022 2,022
other residents - -625 - - - - - - - 892 1,002 1,002
rest of the world - 19,461 - 227 - - - - 18,555 - 18,555 18,555
Shares and other equity, issued by........... 186 - 72 - 1,907 - 15763 - -5,796 16,608 -2,633 -2,633
reSIAENTS....c..veeieeeeeee e -293 - -72 . 1,907 - 18,527 - -5,796 - 19,241 -19,241
of which: listed shares.............ccccceeeeen. 64 - 41 - . - 8,309 - -9,831 - 2,738 2,738
rest of the world..........cccooiiiiiiii i 479 - . - . - 2,764 - - 16,608 16,608 16,608
Mutual fund shares, issued by................ . - " - . - 33,396 - 2,699 50,340 57,303 57,303
reSidents........coocoieieiiieiee e . - . - . - 6,280 - 2,699 - 6,963 6,963
rest of the world.........cccovveiiniic i . - . - . - 27,116 - - 50,340 50,340 50,340
Insurance, pension and standardised
guarantee schemes.........cceeervercneniuennens . 11,871 -4 - . - 30,615 467 -39 -1,539 41,603 41,603
net equity of households.............ccccceeueune - - - - - - 30,728 467 -19 -738 30,709 30,709
other provisions...........cccoceveeioeiiieiccicenens . 11,871 -4 - . - -113 - -19 -801 10,894 10,894
Other accounts receivable/payable......... 4,494 -986 -334 5,305 -553 3,012 -2,952 -4,486 5,548 74 13,302 13,302
trade CreditS........covveeieieie e - -1,643 - 4,748 - -39 -4,713 -4,728 2,977 -1,812 271 271
OtNEI. e 4,494 657 -334 557 -553 3,051 1,761 242 2,571 1,886 13,031 13,031
Total......ccvverierererens 19,381 174,437 1,244 3,990 3,391 3,058 126,027 6,241 66,880 120,808 971,538 971,538
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Financial accounts

Non-financial corporations

(stocks in millions of euros)

Table 5
Access to data:
TFAT0001

, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 362,617 365,109 391,277 426,157 452,444 48,419 52,563 55,374 56,798 61,035
MPFIS .ot 314,331 319,652 345,976 376,727 402,625 - - - - -
other residents .........ccoceeeeveveeeceeeeenne 7,327 9,408 10,358 11,334 10,674 48,419 52,563 55,374 56,798 61,035
rest of the world .........cccooeiviiiiiniiiiens 40,959 36,049 34,943 38,096 39,145 - - - - -
Other deposits, With ..............ccccoeeiiiine 25,464 24,845 28,482 29,924 26,423 - - - - -
MPFIS oot 16,686 16,381 20,880 21,596 17,456 - - - - -
other residents . . . . . - - - - -
rest of the world 8,779 8,464 7,602 8,328 8,966 - - - - -
Short-term securities, issued by.............. 314 345 437 359 1,643 2,084 2,149 2,227 2,159 2,598
general government.. 245 272 179 98 1,390 - - - - -
other residents ..........cccoeeeevieeiciveeccieenn . . . .. . 2,084 2,149 2,227 2,159 2,598
rest of the world ........cccooeviiiiiiniiiiie 69 74 257 261 253 - - - - -
Bonds, issued by .. 55,417 55,778 58,394 62,152 65,491 143,918 128,599 139,156 141,721 151,152
3,397 3,545 3,656 3,619 2,772 - - - - -
central government: CCTS ..........cccovenene 148 216 256 313 293 - - - - -
central government: other........................ 36,282 36,938 39,167 43,395 46,729 - - - - -
local government..........cccceooeeiieiieineennes 1 " 11 1 1 - - - - -
other residents ..........coceovioiiiie e 2,061 2,419 2,349 2,091 2,012 143,918 128,599 139,156 141,721 151,152
rest of the world ... 13,518 12,649 12,955 12,722 13,674 - - - - -
Derivates and employee stock options.. 14,989 15,720 15,469 15,106 14,594 11,829 12,018 11,279 14,639 14,775
Short-term loans, of ..............cccccccceieen. 48,419 44,422 41,204 38,786 36,932 294,218 300,100 276,198 254,295 238,217
MPFIS oo - - - - - 197,427 207,294 186,205 169,139 151,953
other financial corporations. - - - - - 20,875 17,965 15,854 15,558 19,849
general government...........ccceeeeeeeieneennns - - - - - - - - - -
other residents ..o v i 48,419 44,422 41,204 38,786 36,932 48,700 46,021 43,279 40,436 37,698
rest of the world ... - - - - - 27,216 28,820 30,860 29,162 28,718
Medium and long-term loans, of ............. 34,586 34,339 34,396 35,693 35,952 785,891 797,138 828,111 866,695 877,730
MFIS . - - - - - 433,779 443,308 475,599 507,873 516,027
other financial corporations..............c....... - - - - - 184,375 182,458 182,430 183,998 187,798
general government...........ooccvveevieieneenens - - - - - 51,404 52,118 52,360 52,924 56,553
other residents .........cccoovvviiiiiiiiiie 34,586 34,339 34,396 35,693 35,952 19,973 20,156 20,340 20,524 20,708
rest of the world ... - - - - - 96,361 99,097 97,382 101,376 96,644
Shares and other equity, issued by ......... 749,235 722,574 705,592 696,596 708,694| 1,948,660 1,763,627 1,813,309 1,792,723 1,853,548
residents .......ocoooie i 396,513 371,795 359,793 346,541 363,110 1,948,660 1,763,627 1,813,309 1,792,723 1,853,548
of which: listed shares...........ccccccoceeeneen. 93,530 64,459 77,477 81,173 92,949 385,222 295,187 334,703 320,948 365,591
rest of the world 352,723 350,779 345,799 350,055 345,584 - - - - -
Mutual fund shares, issued by ................. 26,800 24,147 26,300 26,819 29,465 - - - - -
reSidents .......ocoviie i 8,025 7,665 7,927 7,935 8,572 - - - - -
rest of the world 18,775 16,483 18,373 18,885 20,893 - - - - -

Insurance, pension and standardised
guarantee SChemes ...........oceeuveveueeueeuneans 11,307 11,060 11,023 11,283 11,173 108,922 109,530 110,101 110,635 111,119
net equity of households...............ccccce.. - - - - - 108,922 109,530 110,101 110,635 111,119
other provisions 11,307 11,060 11,023 11,283 11,173 - - - - -
Other accounts receivable/payable........ 588,423 589,893 593,321 591,918 589,572 559,643 554,256 559,205 557,431 564,943
trade creditS .......ccoovveeieeieeieeeeeee 551,801 555,684 557,177 556,508 552,021 506,402 507,495 507,956 507,443 506,476
OthET e 36,622 34,210 36,144 35,409 37,552 53,241 46,761 51,249 49,988 58,467
Total ..o 1,917,572 1,888,233 1,905,897 1,934,791 1,972,384| 3,903,584 3,719,979 3,794,960 3,797,095 3,875,117
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Financial accounts

Non-financial corporations

(flows in millions of euros)

Table 6
Access to data:
TFAT0001

Financial instruments ASSETS LIABILITIES
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4
Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 7,518 -602 26,155 35,886 25,021 1,214 4,144 2,811 1,423 4,237
MPFIS oo 8,085 5,321 26,324 30,751 25,899 - - - - -
other residents .........coccoevevevrcieivceeenenn -3,385 2,080 951 976 -660 1,214 4,144 2,811 1,423 4,237
rest of the world .........cccocoeveveieiicees 2,819 -8,003 -1,120 4,159 -217 - - - - -
Other deposits, With ...........cccccorriiniie 353 -1,218 3,364 1,670 -3,178 - - - - -
MPFIS oot 62 -305 4,500 716 -4,140 - - - - -
other residents . . . . . . - - - - -
rest of the world 290 -913 -1,136 954 962 - - - - -
Short-term securities, issued by.............. 72 35 89 -77 1,287 -214 70 78 -68 439
general government 76 27 -92 -81 1,292 - - - - -
other residents .........ccccoeeeeiieiie e . . . . . -214 70 78 -68 439
rest of the world ... -4 9 181 4 -5 - - - - -
Bonds, issued by .. 898 1,640 1,353 1,802 1,536 1,092 -3,583 1,599 2,337 7,004
MFIS ..o -279 143 98 -37 -881 - - - - -
central government: CCTS .......c..cccvvrennene -158 54 26 34 -45 - - - - -
central government: other.............cc.coe... 1,341 1,408 1,206 2,307 1,614 - - - - -
local government..........cccecveeneeniiiieennens . . . . . - - - - -
other residents ..........cocevviveieie e -215 381 -105 -375 -103 1,092 -3,583 1,599 2,337 7,004
rest of the world ... 210 -347 128 -127 951 - - - - -
Derivates and employee stock options.. -85 954 -4,068 -68 -264 -59 72 72 72 72
Short-term loans, of ............ccccoce e -46 -3,018 -2,593 -2,663 -3,029 -1,967 4,916 -22,949 -20,996 -17,588
MPFIS oo - - - - - -6,087 10,830 -20,447 -16,745 -15,975
other financial corporations. - - - - - 3,494 -2,910 -2,111 -296 4,291
general government.........c.ccceeeeeieeeiiennns - - - - - - - - - -
other residents ..........ccceveeveieie e -46 -3,018 -2,593 -2,663 -3,029 1,049 -2,678 -2,742 -2,843 -2,739
rest of the world ... - - - - - -423 -326 2,351 -1,112 -3,165
Medium and long-term loans, of ............. 2,182 -319 136 1,145 39 -3,000 11,047 31,192 39,405 11,831
MPFIS oo - - - - - -7,899 10,635 32,991 32,951 9,159
other financial corporations.............cc....... - - - - - 4,906 -1,731 -28 1,450 3,441
general government..........ocveeeeceeenieene - - - - - 580 -203 242 564 3,630
other residents ..........coocevviieieie e 2,182 -319 136 1,145 39 2,243 184 184 184 184
rest of the world ... - - - - - -2,830 2,163 -2,197 4,256 -4,582
Shares and other equity, issued by ......... -2,730 30,018 -9,944 900 -12,061 26,264 -7,792 1,349 -13,942 8,145
residents ........coooieiieiee e -6,414 24,967 -5,776 -6,310 -6,834 26,264 -7,792 1,349 -13,942 8,145
of which: listed shares............ccccoeceees -2,959 7,367 -5,430 1,591 -6,925 1,113 320 392 34 416
rest of the world 3,684 5,051 -4,168 7,210 -5,227 - - - - -
Mutual fund shares, issued by ................. 777 -293 558 210 2,389 - - - - -
rE€SIAENES .o 202 -48 65 -34 1,246 - - - - -
rest of the world 574 -245 493 243 1,142 - - - - -
Insurance, pension and standardised
guarantee schemes ............cceeeeueeuecennene -153 -243 -30 303 -68 614 608 571 534 484
net equity of households...............cccccoene - - - - - 614 608 571 534 484
other provisions -153 -243 -30 303 -68 - - - - -
Other accounts receivable/payabile........ 1,914 3,495 3,420 -1,370 -2,330 7,707 -1,629 4,882 -1,882 7,531
trade creditS .......ccooceviiiiiec e -1,445 5,906 1,473 -665 -4,493 3,369 4,850 452 -545 -942
OtNET . e 3,359 -2,411 1,947 -704 2,163 4,338 -6,479 4,430 -1,337 8,473
Total ...cocerrerereereeeeenn 10,701 28,541 18,440 37,737 9,341 31,650 7,854 19,605 6,884 22,156
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Financial accounts Table 7
Access to data:
TFAT0002

Central Bank

(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments

2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs..........c.ccecererunnne 113,805 122,787 131,453 133,660 128,560 8,127 8,192 8,079 7,906 7,751
Currency and transferable deposits, with 2,957 8,481 3,664 5,146 4,220 785,070 866,019 1,016,794 1,076,862 1,101,394
MPFIS .ot . . . . . 785,070 866,019 1,016,794 1,076,862 1,101,394
other residents ..........ccccovvvevienie e . . . . . - - - - -
rest of the world .........cccceevvieiieiiiieces 2,957 8,481 3,664 5,146 4,220 - - - - -
Other deposits, with ..............cccoooeiiis 282,896 338,812 416,279 435,161 439,485 1,424 270 5 710 6,446
MPFIS oo e 220,609 272,098 349,959 367,649 375,185 1,424 270 5 710 6,446

other residents 4,742 4,750 4,757 4,805 4,831 - - - - -

57,544 61,965 61,563 62,707 59,470 - - - - -

rest of the world

Short-term securities, issued by.............. 8,737 4,707 11,178 10,820 16,426 " . . . .
general government.. 80 3,265 5,607 7,358 - - - - -
other residents ..........cccceevvveviiii e . . 67 . . . . . . .
rest of the world .........ccoovviiiiiiiiiie 8,737 4,627 7,846 5,213 9,068 - - - - -

Bonds, issued by .. 564,810 580,056 653,937 712,739 748,547
28,825 29,509 31,129 31,301 29,873

central government: CCTS ..........cccvverenne 27,993 28,354 29,986 31,183 28,829 - - - - -

central government: other.................c...... 425,427 438,957 509,421 564,438 606,921 - - - - -
local government..........cccoooeeiieiieineennes . . . . . - - - - -
other residents .........ccoceoveiiiiie e 17,966 17,280 19,929 21,629 22,910 - - - - -
rest of the world ..o 64,600 65,957 63,471 64,189 60,014 - - - - -
Derivates and employee stock options.. 4 33 15 15 3 15 6 12 8 18
Short-term loans, of .............cccccceeenin. 781 771 826 841 762 - - - - -
MPFIS o 781 771 826 841 762 - - - - -

other financial corporations.
general government...........ccceveeevieneennns - - - - - - - - - -
other residents ..........ccccvvviiciniiiiiins - - - - - - - - - -

Medium and long-term loans, of ............. 1,295 1,267 1,303 1,303 1,216
MPFIS < 1,295 1,267 1,303 1,303 1,216
other financial corporations..............c.c..... - - - - B - - - - -
general government...........ccooeeerieiennnnns - - - - -
other residents .........ccccoooeiiiiiici i - - - - - - - - - -
rest of the world ..o - - - - -

Shares and other equity, issued by ......... 11,990 10,609 12,714 13,232 14,831 7,500 7,500 7,500 7,500 7,500
resSidents .......ccooiie i 2,348 2,403 3,229 3,443 4,003 7,500 7,500 7,500 7,500 7,500
of which: listed shares...........cc.ccceceeenee.. 1,750 1,806 2,631 2,845 3,405 - - - - -
rest of the world 9,642 8,206 9,485 9,790 10,828 - - - - -
Mutual fund shares, issued by ................. 1,943 1,697 1,865 1,915 1,840
reSidents .......ccoveeiiiiiiinee e . . . . . . . . . .
rest of the world 1,943 1,697 1,865 1,915 1,840 - - - - -
Insurance, pension and standardised
guarantee SChemes ........c..cocecveerecesreennas “ - - - “ 7,426 7,361 7,415 7,440 7,496
net equity of households...............cccceeee - - - - - 7,426 7,361 7,415 7,440 7,496
other provisions - - - - -
Other accounts receivable/payabile........
trade credits ..o - - - - - - - - - -
OthEr e
L] - | 989,218 1,069,220 1,233,233 1,314,834 1,355,890 809,562 889,347 1,039,805 1,100,426 1,130,604

16


https://infostat.bancaditalia.it/inquiry/home?spyglass/taxo:CUBESET=/PUBBL_00/PUBBL_00_02_01_06&ITEMSELEZ=TFAT0002:true&OPEN=false/&ep:LC=EN&COMM=BANKITALIA&ENV=LIVE&CTX=DIFF&IDX=2&/view:CUBEIDS=TFAT0002/&timestamp=1622460181949

Financial accounts Table 8
Access to data:
TFAT0002

Central Bank

(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs...........ccceceruenune 59 22 -65 -31 195

Currency and transferable deposits, with 402 5,335 -5,173 1,441 -837 17,727 80,939 150,784 60,084 24,242
MPFIS oo . .. . . . -17,727 80,939 150,784 60,084 24,242
other residents .........ccccovveviieiiie e . . . . . - - - - -
restofthe world ........c.cccoovvveeeiiee i, 402 5,335 -5,173 1,441 -837 - - - - -

Other deposits, With ............ccccoi e -15,769 56,118 78,540 19,155 4,561 1,424 -1,154 -265 705 5,735
MPFIS oot -14,093 51,740 78,836 17,816 7,604 1,424 -1,154 -265 705 5,735
other residents 32 7 7 49 26 - - - - -
rest of the world -1,708 4,371 -303 1,291 -3,068 - - - - -

Short-term securities, issued by.............. 2,058 -4,164 6,639 -46 5,757 - - - . -
general government 80 3,176 2,340 1,752 - - - - -
other residents ..........ccccoevveiveiie e . . 67 -67 . . . . . .
rest of the world ..o 2,058 -4,244 3,396 -2,320 4,004 - - - - -

Bonds, issued by .. -644 23,227 64,361 45,798 25,216

15 882 1,302 133 -1,428 . . . . .
central government: CCTS .......c.cccevvenene -2,004 758 1,399 924 -2,525 - - - - -
central government: other....................... 2,469 20,256 62,135 41,614 31,468 - - - - -
local government..........ccccovevvieniiiiiiennns . . . . . - - - - -
other residents ..........ccccceeeeevieeiiieeeecenn. 452 566 1,723 1,394 969 - - - - -
rest of the world ........ccoooeiiiiiiiniie -1,576 765 -2,198 1,733 -3,269 - - - - -

Derivates and employee stock options..

Short-term loans, of .............ccccce i -974 -16 67 32 -63 - - - - -
MFIS e -974 -16 67 32 -63 - - - - -
other financial corporations. - - - - - - - - - -
general government...........ccooveerienenennns - - - - - - - - - -
other residents ..........cccooeiiiiiiin i - - - - - - - - - -
rest of the world ..........coooooiiiiiiiis - - - - - - - - - -

Medium and long-term loans, of ............. -168 -38 54 25 -63
MPFIS oo -168 -38 54 25 -63
other financial corporations.............cc....... - - - - - - - - - -
general government..........cccoceeeeeeieenens - - - - -
other residents ..........ccccoveiiiiiii s - - - - - - - - - -
rest of the world ..o - - - - -

Shares and other equity, issued by ......... -269 567 850 394 262
reSidents ........oeveeiiieiieeee s -1 390 545 295 223 . . . . .

of which: listed shares.............ccccceeenne. -1 390 545 295 223 - - - - -
rest of the world -268 177 305 100 39 - - - - -

Mutual fund shares, issued by ................. -114 -1 165 3 164
reSidents .......ccoveeiieiiieree e . . . . . . . . . .
rest of the world -114 -1 165 3 164 - - - - -

Insurance, pension and standardised

guarantee SChemes ........c..coceeeeeerreenrecnnas - - . - - 17 9 5 10 18
net equity of households...............cccceee. - - - - - 17 9 5 10 18
other provisions - - - - -

Other accounts receivable/payabile........
trade credits .......cccoeeveeiieiiieeen - - - - - - - - - -
OthEr .

Total ...cocerreeereeeereenenne -15,418 81,050 145,437 66,773 35,192 -16,285 79,794 150,525 60,799 29,995
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Financial accounts

Monetary financial institutions except Central Bank

(stocks in millions of euros)

Table 9
Access to data:
TFAT0003

, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -

Currency and transferable deposits, with 467,996 509,291 554,953 563,287 664,991| 1,332,311 1,361,823 1,387,135 1,424,189 1,492,055
MPFIS .ot 189,738 201,613 264,158 285,176 380,536| 1,332,311 1,361,823 1,387,135 1,424,189 1,492,055
other residents .........cccoceeeeeevereceeeeenne 155,808 167,651 161,217 159,174 161,229 - - - - -
rest of the world .........cccooeeveiiieiiciecs 122,449 140,026 129,578 118,937 123,227 - - - - -

Other deposits, with ..............cccoooereine 271,673 266,958 292,482 149,687 145,525 1,432,107 1,474,989 1,550,082 1,393,637 1,394,191
MPFIS oo e 271,673 266,958 292,482 149,687 145,525| 1,432,107 1,474,989 1,550,082 1,393,637 1,394,191
other residents - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. 21,375 24,100 25,235 20,928 18,443
general government.. 13,965 16,831 18,049 14,325 10,551 - - - - -
other residents .........cccceevveiiiiiieiecenns 1 1 1 . .
rest of the world ..........ccooeviiiiiniiiie 7,408 7,268 7,186 6,604 7,892 - - - - -

Bonds, issued by .. 700,313 717,951 774,366 775,374 742,666 312,385 289,202 290,526 284,440 278,523

62,607 59,491 59,737 52,291 49,668 312,385 289,202 290,526 284,440 278,523
central government: CCTS ..........cccoverene 59,371 63,400 67,776 70,177 66,757 - - - - -
central government: other.............cc.coe. 304,753 318,824 350,425 361,609 336,188 - - - - -
local government..........cccoeoeeiieiieineennes 3,485 4,717 4,619 4,230 3,825 - - - - -
other residents ..........coceovioiiiie e 147,978 143,600 148,409 146,433 150,977 - - - - -
rest of the world ... 122,118 127,919 143,399 140,634 135,250 - - - - -

Derivates and employee stock options.. 148,496 182,330 188,862 154,351 152,140 164,862 206,130 214,246 181,251 177,288

Short-term loans, of .................cc.cooeieen. 431,672 441,665 395,279 384,147 355,764
MPFIS oo 431,672 441,665 395,279 384,147 355,764
other financial corporations. - - - - -
general government..........cccoceeeeiereenenne - - - - - - - - - -
other residents ..........cccvviiiiniiiiiicne - - - - - - - - - -
rest of the world .......cccoooeviiiiiniiiie - - - - -

Medium and long-term loans, of ............. 1,324,238 1,337,140 1,388,001 1,430,858 1,444,628 40,188 40,466 54,385 61,088 67,635
MFIS - 1,324,238 1,337,140 1,388,001 1,430,858 1,444,628 33,524 34,214 48,015 54,853 61,671
other financial corporations..............c....... - - - - - 46 43 28 27 27
general government...........occcvveeeieiencenens - - - - - 6,618 6,208 6,343 6,208 5,937
other residents .........c.cccooviiiiiiiniiiicis - - - - - - - - - -
rest of the world ..o - - - - -

Shares and other equity, issued by ......... 159,282 153,694 157,667 158,409 158,509 193,959 111,536 131,909 126,302 140,431
resSidents .......ocooeie i 89,024 87,648 90,523 91,770 92,917 193,959 111,536 131,909 126,302 140,431

of which: listed shares...........cccccceceveeee. 27,060 25,250 26,712 30,539 27,115 113,226 70,390 83,577 82,017 89,451
rest of the world 70,258 66,046 67,144 66,639 65,592 - - - - -

Mutual fund shares, issued by ................. 21,074 20,629 21,393 21,923 24,729 1,579 2,301 2,355 2,327 1,877
rESIAENES .oveiieiiiie e 18,035 18,007 18,617 19,086 21,784 1,579 2,301 2,355 2,327 1,877
rest of the world 3,038 2,622 2,776 2,837 2,945 - - - - -

Insurance, pension and standardised

guarantee SChemes ...........ocveereecereureanenes 10,366 10,736 12,313 16,275 20,414 4,164 4,164 3,979 3,979 3,979
net equity of households...............cccccee. - - - - - 4,164 4,164 3,979 3,979 3,979
other provisions 10,366 10,736 12,313 16,275 20,414 - - - - -

Other accounts receivable/payabile........ 18,326 21,361 19,493 11,069 11,492 2,229 2,734 2,497 2,363 3,149
trade credits .....coccoeveeeeeeieeeeeee 452 442 335 294 229 365 531 494 233 292
OthEr e 17,874 20,919 19,158 10,775 11,263 1,863 2,203 2,003 2,130 2,858

Total ...coeeeeeecececenenne 3,674,809 3,685,856 3,830,045 3,686,309 3,739,300| 3,483,784 3,493,344 3,637,113 3,479,575 3,559,128
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Financial accounts Table 10
Access to data:
TFAT0003

Monetary financial institutions except Central Bank
(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -

Currency and transferable deposits, with -28,863 38,868 46,406 9,620 103,082 -8,548 29,211 25,312 37,054 67,866
MPFIS oot -16,633 11,875 62,545 21,018 95,360 -8,548 29,211 25,312 37,054 67,866
other residents .........cccoceveeeevierieceieieenns -12,031 11,843 -6,434 -2,043 2,055 - - - - -
rest of the world .........ccooeeiiinieniiiies -199 15,150 -9,704 -9,355 5,668 - - - - -

Other deposits, With ..............ccccoeeiiiiins -3,676 -4,715 25,524 10,205 -4,162 -5,037 42,580 76,865 -1,573 2,129
MPFIS oo e -3,676 -4,715 25,524 10,205 -4,162 -5,037 42,580 76,865 -1,573 2,129
other residents - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. -4,394 2,770 1,102 -4,367 -2,555 . - . . .
general government -4,338 2,904 1,183 -3,782 -3,830 - - - - -
other residents ..........ccccoevveiveiie e 1 . . -1 . . . . . .
rest of the world ..o -57 -134 -81 -585 1,275 - - - - -

Bonds, issued by.. 15,957 22,690 48,924 2,218 -35,993 -2,924 -7,779 -5,806 1,275 -10,182

1,302 -1,357 -930 -382 -2,913 -2,924 -7,779 -5,806 1,275 -10,182
central government: CCTS .......c.ccoevenene -7,248 5,123 3,777 1,579 -3,680 - - - - -
central government: other.............ccccc..... -8,137 16,952 27,510 6,060 -28,855 - - - - -
local government..........ccccoveviviniiiiicinns -122 -226 -28 -193 -285 - - - - -
other residents ..........ccoovve v 22,086 -3,814 4,885 -1,822 4,674 - - - - -
rest of the world .........cooovviininiiiiie 8,075 6,012 13,712 -3,024 -4,934 - - - - -

Derivates and employee stock options.. 657 43 867 224 759

Short-term loans, of ............cccooeceveiens -13,244 11,946 -45,544 -10,552 -26,826
MFIS e -13,244 11,946 -45,544 -10,552 -26,826
other financial corporations. - - - - -
general government...........ccocvver i - - - - - - - - - -
other residents .........ccccooeiiiiiiin i - - - - - - - - - -
rest of the world .........ccooeiieiiiiiics - - - - -

Medium and long-term loans, of ............. -34,423 15,044 52,187 44,153 14,339 -21,087 278 13,919 6,703 6,547
MPFIS oo -34,423 15,044 52,187 44,153 14,339 -20,790 690 13,800 6,838 6,818
other financial corporations.............cc....... - - - - - -1 -3 -16 . .
general government...........occeveeriveeiienens - - - - - -296 -410 135 -135 -271
other residents ..........cccceoeiiiiiii e - - - - - - - - - -
rest of the world ..o - - - - -

Shares and other equity, issued by ......... 216 -1,300 3,577 5,661 3,829 5,093 -1,040 2,893 5,900 3,969
residents .......ccooeie i =727 599 2,461 4,669 593 5,093 -1,040 2,893 5,900 3,969

of which: listed shares.........c..cccccoeeenens -801 112 1,024 4,210 287 700 . 8 1,027 541
rest of the world 942 -1,899 1,116 992 3,236 - - - - -

Mutual fund shares, issued by ................. 442 263 332 309 1,762 -406 722 54 -28 -450
residents .......ocoooie i 720 452 278 279 1,724 -406 722 54 -28 -450
rest of the world -278 -189 54 30 38 - - - - -

Insurance, pension and standardised

guarantee SChemes .........ccccveeveerereereerenns 205 37 1,577 3,963 5,959 1,761 -1,263 -17 -42 3,580
net equity of households...............cc.ccoeee - - - - - 1,761 -1,263 -17 -42 3,580
other provisions 205 371 1,577 3,963 5,959 - - - - -

Other accounts receivable/payabile........ -2,769 3,050 -1,841 1,542 428 -877 501 -223 -119 797
trade credits ..o, 153 -10 -102 -39 -62 -23 165 -36 -259 60
OtNET .. -2,922 3,060 -1,739 1,581 490 -854 336 -187 140 737

Total ..ccocevrerereerereeenne -69,892 89,029 133,112 62,975 60,623 -32,025 63,209 112,997 49,170 74,256
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Financial accounts Table 11
Access to data:
TFAT0004

Other financial intermediaries except non-MMF investment funds
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments

2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -

Currency and transferable deposits, with 55,341 55,099 55,112 50,794 54,624 - - - - -
MPFIS .ot 53,036 53,007 52,910 48,645 52,003 - - - - -
other residents .........ccccovevviienie e 166 205 236 170 614 - - - - -
rest of the world .........cccooeiviiiiniiiies 2,139 1,887 1,966 1,979 2,006 - - - - -

Other deposits, with ..............cccoooeiiis 136,320 130,357 133,707 130,934 139,658 . . .. . .
MPFIS oo e e 136,320 130,357 133,707 130,934 139,658 - - - - -

other residents

rest of the world

Short-term securities, issued by.............. 160 168 3M 59 41 - . " . 27
general government.. - - - - -
other residents ..........cccevvveviiiiienieeienns . . . . . . . . . 27
rest of the world .........ccooiiiiiiiiiiie 160 168 341 59 41 - - - - -

Bonds, issued by .. 6,176 5,290 7,227 7,628 8,211 224,559 221,682 220,200 219,180 231,676

1,881 1,199 1,073 1,149 1,682 - - - - -
central government: CCTS ..o 13 12 15 15 21 - - - - -
central government: other........................ 645 610 774 659 611 - - - - -
local government..........ccceeveenienieineennens . . . . . - - - - -
other residents ..........ccoeveeieieie e 1,889 1,658 1,347 2,026 1,969 224,559 221,682 220,200 219,180 231,676
rest of the world ... 1,748 1,811 4,018 3,780 3,928 - - - - -

Derivates and employee stock options.. 1,534 1,526 1,398 1,382 1,323 1,238 1,123 1,040 972 949

Short-term loans, of ............cccccceeviennn. 31,865 28,504 26,869 27,469 34,357 95,538 105,906 110,485 88,083 102,444
MPFIS o 56,094 50,613 49,147 46,886 52,081

other financial corporations. 31,865 28,504 26,869 27,469 34,357 - - - - -
general government...........coceveeeeeieniennns - - - - - - - - - -
other residents ..........ccccocviiiiiiiiciiinne - - - - - - - - - -
restof theworld .........ccocoveviiiiiiicics - - - - - 39,444 55,293 61,338 41,196 50,363

Medium and long-term loans, of ............. 306,590 303,331 301,706 303,480 310,470 122,698 123,527 123,389 122,004 121,396
MFIS ..o - - - - - 83,633 82,856 84,253 83,094 82,242
other financial corporations...................... 306,590 303,331 301,706 303,480 310,470 6,070 6,082 6,129 6,209 6,115

general government...........ccooveeerieieinnnns - - - - -
other residents .........ccccoeoeiiiiiieniiiiee - - - - - - - - - -

rest of the world ... - - - - - 32,995 34,588 33,007 32,702 33,040
Shares and other equity, issued by ......... 230,298 232,982 202,734 222,860 209,782 213,851 206,047 207,138 205,725 203,877
resSidents .......ocooeie i 213,525 216,396 185,663 205,594 192,104 213,851 206,047 207,138 205,725 203,877
of which: listed shares...........cccccceeerenee.. 39,958 26,237 30,573 28,043 35,454 19,644 14,183 17,617 18,548 19,043
rest of the world 16,773 16,586 17,071 17,266 17,678 - - - - -

Mutual fund shares, issued by ................ 11,867 11,159 12,023 12,558 12,678
reSIAENtS ..oveeieiiiie e 876 810 1,109 1,194 1,274 . . . . .
rest of the world 10,992 10,349 10,915 11,364 11,404 - - - - -

Insurance, pension and standardised

guarantee SChemes ...........cccverecersersenens - - - - - - - - - -
net equity of households...............cccccee. - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payabile........ 2,678 2,297 5,301 2,609 2,217 842 1,332 1,432 1,482 1,386
trade credits .......ccoeeveeieeiiieeeeen - - - - - - - - - -
OthET e 2,678 2,297 5,301 2,609 2,217 842 1,332 1,432 1,482 1,386
Total ...coeeeeeececreenenne 782,828 770,711 746,418 759,773 773,362 658,726 659,617 663,684 637,445 661,756
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Financial accounts

Table 12

Access to data:

TFAT0004
Other financial intermediaries except non-MMF investment funds
(flows in millions of euros)
, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4
Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -
Currency and transferable deposits, with -1,921 -637 -23 -4,319 3,678 - - - - -
MPFIS oo -1,853 -80 -96 -4,372 3,298 - - - - -
other residents .........cccccevvveiieiiee e -56 39 31 -66 444 - - - - -
rest of the world ..o -12 -595 42 120 -64 - - - - -
Other deposits, With .............ccccccueininne 19,968 -5,963 3,350 -2,772 8,724
MPFIS oot 19,968 -5,963 3,350 -2,772 8,724 - - - - -
other residents - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. 14 8 173 -282 -18 -26
general government.. - - - - -
other residents ..........ccccoevvviveiii i . . . . . -26
rest of the world ........c.ccoov i 14 8 173 -282 -18 - - - - -
Bonds, issued by.. -10 -636 2,699 -1,551 -1,986 28,039 -6,632 3,787 -4,013 10,009
=717 -586 137 -66 -799 - - - - -
central government: CCTS ........cccceevenene -12 -2 2 -1 5 - - - - -
central government: other....................... 127 -26 155 -134 -60 - - - - -
local government..........ccccovevvieniiiniicinns . . . . . - - - - -
other residents ........c.ccovve v 481 -183 270 -985 -1,368 28,039 -6,632 3,787 -4,013 10,009
restofthe world ........ccccooveveiiiiieiieee 1M1 162 2,135 -364 236 - - - - -
Derivates and employee stock options.. 80 -15 -60 -4 -10 -740 1,066 -678 7 692
Short-term loans, of ............ccccooeeieins 3,802 -3,523 -1,038 -514 5,063 4,774 10,179 3,691 -21,418 13,582
MFIS o - - - - - 4,220 -5,451 -1,462 -2,247 5,263
other financial corporations. 3,802 -3,5623 -1,038 -514 5,063 - - - - -
general government..........cocooeveerenenenne - - - - - - - - - -
other residents ..........ccccvevieiiiiciiiie - - - - - - - - - -
rest of the world .......cccoeiiiiiiiiie - - - - - 554 15,629 5,153 -19,172 8,319
Medium and long-term loans, of ............. 13,744 -3,420 -811 1,180 6,197 2,530 303 526 -1,759 -2,214
MPFIS < - - - - - -474 -769 1,407 -1,151 =791
other financial corporations............cc.c..... 13,744 -3,420 -811 1,180 6,197 1,097 62 2 -183 -348
general government...........ocoevvveienenenne - - - - -
other residents .........c.ccooeiiiiiien i - - - - - - - - - -
rest of the world ... - - - - - 1,907 1,010 -883 -426 -1,075
Shares and other equity, issued by ......... 22,575 11,401 -25,217 8,943 -4,508 8,437 7,713 -15,304 5,792 -13,448
residents .......ccoooie e 22,358 10,952 -25,418 8,754 -4,713 8,437 7,713 -15,304 5,792 -13,448
of which: listed shares............ccccoeeies -169 2,648 24 -404 2,049
rest of the world 218 449 201 189 205 - - - - -
Mutual fund shares, issued by ................. 218 77 443 368 -13
reSIdents ........eeieeiiiiieeee s 84 -65 298 85 81
rest of the world 134 143 145 283 -93 - - - - -
Insurance, pension and standardised
guarantee SChemes ...........ccocceeeeericrnennees - - - - - - - - - -
net equity of households...............c..c.c... - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payable........ -1,251 -413 3,044 -2,726 -352 -195 492 100 51 97
trade credits .......cceeeveeieiiieie e - - - - - - - - - -
OtNET . -1,251 -413 3,044 -2,726 -352 -195 492 100 51 -97
Total ..o 57,220 -3,120 -17,440 -1,677 16,775 42,845 13,121 -7,878 -21,340 7,115
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Financial accounts

Table 13

Access to data:

TFAT0005
Non-MMF investment funds
(stocks in millions of euros)
, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4
Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -
Currency and transferable deposits, with 27,866 28,352 25,344 25,153 26,504 - - - - -
MPFIS .ot 26,500 26,959 23,886 23,699 24,751 - - - - -
other residents .........ccccovevviienie e 667 667 644 644 940 - - - - -
restofthe world .........ccccoovvveeiiieeiciieece 700 727 814 810 812 - - - - -
Other deposits, with ..............ccccoeeiiii. 905 905 905 905 905 - - - - -
MPFIS oo e e 905 905 905 905 905 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. 11,177 10,222 12,452 13,325 13,461 - - - - -
general government.. 9,597 9,249 11,266 12,328 12,851 - - - - -
other residents ..........ccceevvieviiiiiienieeienns . . 1 1 27 - - - - -
restofthe world .........c.ccoooeveeeiiiiiicee, 1,580 973 1,186 996 583 - - - - -
Bonds, issued by .. 121,486 111,977 116,617 115,029 114,738 - - - - -
8,126 7,568 8,610 8,555 8,555 - - - - -
central government: CCTS ..........cccovvnvenne 1,245 1,278 1,072 1,097 876 - - - - -
central government: other.................c...... 40,554 38,030 37,452 35,642 31,639 - - - - -
local government..........cceeveevieiieinennnes . . . . . - - - - -
other residents ..........cccccoeioiiiie e 11,390 10,838 11,452 11,687 12,912 - - - - -
rest of the world ... 60,172 54,264 58,031 58,049 60,757 - - - - -
Derivates and employee stock options.. 1,274 2,391 2,070 1,871 1,694 595 1,055 695 681 591
Short-term loans, of .............ccccccceviinne N - - - -
MPFIS oo - - - - - - - - - -
other financial corporations. - - - - -
general government..........ccceeeeeeeieiieens - - - - - - - - - -
other residents ..........ccccoevviicinie s - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. - - - - -
MFIS o e - - - - - - - - - -
other financial corporations..............c....... - - - - -
general government..........cocoooveeerenenenne - - - - - - - - - -
other residents ..........ccccveviiiiiiiciiciee - - - - - - - - - -
rest of the world ..o - - - - - - - - - -
Shares and other equity, issued by ......... 53,780 45,487 49,356 51,079 57,730 - - - - -
resSidents .......ccooiie i 22,321 19,537 21,060 21,290 23,888 - - - - -
of which: listed shares...........cc.cccecereneen. 10,226 7,469 8,687 8,928 9,731 - - - - -
rest of the world 31,459 25,949 28,296 29,788 33,843 - - - - -
Mutual fund shares, issued by ................. 51,783 44,771 48,761 48,964 53,336 337,782 312,314 325,970 326,494 343,731
reSIdENtS .....ooviiiie e . .. . . 337,782 312,314 325,970 326,494 343,731
rest of the world 51,783 44,771 48,761 48,964 53,336 - - - - -
Insurance, pension and standardised
guarantee SChemes ..........cccocveveversersennnns - - - - - - - - - -
net equity of households...............cccccee. - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payabile........ - - - - -
trade credits .......ccceeevieieeiieeeen - - - - - - - - - -
Other ..o - - - - -
Total ...coeeeeeececeeenenne 268,272 244,106 255,505 256,325 268,368 338,377 313,369 326,665 327,175 344,322
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Financial accounts Table 14
Access to data:
TFAT0005

Non-MMF investment funds
(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -
Currency and transferable deposits, with -1,304 537 -3,010 -83 1,412 - - - - -
MPFIS oo -1,694 510 -3,074 -79 1,112 - - - - -
other residents ..........cocceeeeevieeevieieccieeene 231 .. -23 . 296 - - - - -
rest of the world ..o 158 27 87 -4 4 - - - - -
Other deposits, with ............ccccoeceeiennn. - - - - -
MPFIS oot e - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -
Short-term securities, issued by .............. 2,316 -941 2,141 923 145 - - - - -
general government.. 2,427 -339 1,921 1,113 579 - - - - -
other residents ..........cccoeeeevveeviiveeccieen. .. .. -1 .. -26 - - - - -
rest of the world ..o -111 -602 220 -189 -408 - - - - -
Bonds, issued by.. -1,078 -2,980 2,039 -1,669 -1,645 - - - - -
212 291 859 -25 -6 - - - - -
central government: CCTS ..........ccceereennnn -438 49 -214 17 -225 - - - - -
central government: other........................ -2,395 -1,932 -597 -2,241 -4,298 - - - - -
local government..........cccceveviiieniiiiiienns . . . . . - - - - -
other residents ..........cccceevieiiiiiiiicine 130 60 272 234 645 - - - - -
rest of the world .......c.ccooiiiiiiiiice 1,413 -1,447 1,719 346 2,239 - - - - -

Derivates and employee stock options.. -739 1,066 678 7 -692
Short-term loans, of .............cccocce e - - - - -
MFIS oo - - - - - - - - - -
other financial corporations. - - - - -
general government...........ccocveerivninnnnns - - - - - - - - - -
other residents ..........ccccoeiiiiiiiniiiiiies - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. - - - - -
MPFIS oo - - - - - - - - - -
other financial corporations...................... . . . . . - - - - -
general government..........cccooeeeeienenenne - - - - - - - - - -
other residents ..........ccccvvviiiiiii e - - - - - - - - - -
rest of the world ..o - - - - - - - - - -
Shares and other equity, issued by ......... -708 1,899 -1,491 1,088 150 - - - - -
residents .......ocoooeieiiiiee s -758 795 -303 52 -733 - - - - -
of which: listed shares.............ccccceeenn. -248 93 384 173 . - - - - -
rest of the world 51 1,103 -1,188 1,036 883 - - - - -
Mutual fund shares, issued by ................. 855 -1,215 623 1,043 1,337 6,905 -3,471 2,163 -1,419 9,392
resSidents .......ocooeii i . .. . . . 6,905 -3,471 2,163 -1,419 9,392
rest of the world 855 -1,215 623 1,043 1,337 - - - - -

Insurance, pension and standardised

guarantee schemes .........ccccooeeeericiicincnnns - - - - - - - - - -
net equity of households...............c..c.c.e. - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payable........ .- - . . - - - - - -
trade credits ........coeeieeieiiiiieee - - - - - - - - - -
Other. ..o - - - - -
<] -1 [ -659 -1,632 -376 1,308 707 6,905 -3,471 2,163 -1,419 9,392
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Financial accounts

Financial auxiliaries
(stocks in millions of euros)

Table 15
Access to data:
TFAT0006

Financial instruments ASSETS LIABILITIES
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4
Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 20,476 20,186 19,877 20,126 20,792 - - - - -
MPFIS .ot 20,422 20,134 19,828 20,073 20,735 - - - - -
other residents .........ccccovevviienie e - - - - - - - - - -
restofthe world .........ccccoovvveeiiieeiciieece 54 52 49 53 56 - - - - -
Other deposits, with ..............ccccoooeeine 120,178 129,587 117,248 99,231 87,458 - - - - -
MPFIS oot 120,178 129,587 117,248 99,231 87,458 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. 6,504 5,683 10,939 8,297 8,174 - - - - -
general government.. 6,076 5118 10,367 7,193 6,879 - - - - -
other residents .........cccccevvveiiiiiienecees . . . . . - - - - -
rest of the world ..........ccooeviiiiniiiiie 428 565 572 1,104 1,295 - - - - -
Bonds, issued by .. 68,650 57,062 53,277 52,212 62,912 - - - - -
2,263 2,567 1,095 1,243 1,721 - - - - -
central government: CCTS ..........cccoerene 971 1,144 1,069 937 772 - - - - -
central government: other........................ 57,066 45,789 43,469 41,940 52,806 - - - - -
local government..........ccccoooeeiieiiinicnnnes . . . . . - - - - -
otherresidents ...........cccoovvvveeeeeieieeecne, 1,504 687 367 668 366 - - - - -
rest of the world ... 6,846 6,875 7,278 7,423 7,247 - - - - -
Derivates and employee stock options.. 450 906 721 786 704 4,971 4,243 4,834 687 669
Short-term loans, of ................cccccveeeneen. 89,818 85,480 68,165 66,362 52,595
MPFIS oo - - - - - 89,817 85,472 68,154 66,354 52,589
other financial corporations. - - - - -
general government.........c.ccceeveeivienieene - - - - - - - - - -
other residents ..........ccccoeviiiciniiiiinens - - - - - - - - - -
rest of the world ... - - - - - 1 8 10 7 5
Medium and long-term loans, of ............. 6,408 7,276 7,582 7,761 7,878
MFIS o - - - - - 6,020 6,898 7,415 7,595 7,656
other financial corporations..............c...... 157 155 151 150 149
general government..........cocooceeeererenenne - - - - -
other residents ..........ccceevieiiiiciicine - - - - - - - - - -
rest of the world ..o - - - - - 231 223 17 16 72
Shares and other equity, issued by ......... 44,673 43,309 43,737 42,906 43,207 24,088 23,796 23,505 23,213 22,921
resSidents .......ccooiie i 35,192 35,467 34,569 33,424 32,717 24,088 23,796 23,505 23,213 22,921
of which: listed shares...........cc.cccecereneen. 10,593 8,060 8,684 5,083 5,683 - - - - -
rest of the world 9,480 7,843 9,168 9,483 10,489 - - - - -
Mutual fund shares, issued by ................. 55,279 49,442 52,112 53,057 56,749 - - - - -
reSIAENtS ....ovieiiiie e 19,733 18,742 18,173 18,169 19,763 - - - - -
rest of the world 35,545 30,700 33,940 34,888 36,986 - - - - -
Insurance, pension and standardised
guarantee SChemes ...........cccvevecerseriennens - - - - - - - - - -
net equity of households...............cc.cce.. - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payable........ 25 28 26 44 43 65 70 163 70 73
trade credits .......ccceeeveeieeieee - - - - - - - - - -
OthET e 25 28 26 44 43 65 70 163 70 73
Total ...coeeeeeeeeceeenenne 316,234 306,203 297,937 276,658 280,038 125,350 120,865 104,249 98,093 84,134
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Financial accounts

Financial auxiliaries
(flows in millions of euros)

Table 16
Access to data:
TFAT0006

, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -

Currency and transferable deposits, with 446 -297 =311 252 668 - - - - -
MPFIS .ot 435 -288 -307 245 663 - - - - -
other residents .........ccccovevviienie e - - - - - - - - - -
rest of the world .........cccooeiviiiiniiiies 11 -9 -5 7 6 - - - - -

Other deposits, with ..............cccoooereine 3,629 9,409 -12,338 -18,017 -11,774 - - - - -
MPFIS oo e 3,629 9,409 -12,338 -18,017 -11,774 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. 2,104 -944 5,347 -2,667 -247 - - - - -
general government.. 1,937 -1,081 5,341 -3,199 -438 - - - - -
other residents .........cccccovvvveiiiin e . . . . . - - - - -
rest of the world ........ccccooeviiiiiniiiis 168 138 6 532 191 - - - - -

Bonds, issued by .. 16,393 -4,679 -6,322 -6,646 -642 - - - - -

-643 337 -1,283 3 -214 - - - - -
central government: CCTS ..........cccoeveenn -320 352 -198 -308 -300 - - - - -
central government: other................c...... 17,280 -5,034 -5,018 -6,200 806 - - - - -
local government..........cccceveveiienciiinenns . . . . . - - - - -
other residents .........c.cccooeiiiiiiiniiiicies 4 -697 -21 -299 -701 - - - - -
rest of the world .........ccooiiiiiiiiis 72 363 198 157 -233 - - - - -

Derivates and employee stock options.. -1

Short-term loans, of .............cccccce e - -492 -4,345 -17,318 -1,800 -13,765
MPFIS oo e - - - - - -492 -4,345 -17,318 -1,800 -13,765
other financial corporations. - - - - -
general government...........ccocveerieninennne - - - - - - - - - -
other residents ..........ccccoeiiiiiii i - - - - - - - - - -
rest of the world ... - - - - -

Medium and long-term loans, of ............. . -88 866 308 179 115
MPFIS o - - - - - -85 878 517 181 61
other financial corporations...................... -4 -3 -4 -1 -1
general government..........cccooeeeeienenenne - - - - -
other residents .........ccccviviiiiiii e - - - - - - - - - -
rest of the world ..o - - - - - . -10 -205 -1 55

Shares and other equity, issued by ......... 2,113 770 -4,055 1,566 -836 932 722 -2,065 a77 -1,776
residents .......ocoooie i 1,756 846 -4,490 1,430 -971 932 722 -2,065 477 -1,776

of which: listed shares...........cccccceceeeneen. 3,023 -2,533 624 -3,601 600 - - - - -
rest of the world 357 -76 435 136 135 - - - - -

Mutual fund shares, issued by ................. 1,364 -686 217 581 1,390 - - - - -
reSidents .......ccooeieiieieiee e 585 124 -747 133 939 - - - - -
rest of the world 779 -810 530 448 451 - - - - -

Insurance, pension and standardised

guarantee SChemes ...........ccceereeriernenens - - - - - - - - - -
net equity of households...............c..c...... - - - - - - - - - -
other provisions - - - - - - - - - -

Other accounts receivable/payable........ -34 3 -2 18 -1 -2 5 94 -94 3
trade credits . - - - - - - - - - -
OtNET e -34 3 -2 18 -1 -2 5 94 -94 3

Total ..o 26,014 3,576 -17,899 -24,913 -11,440 348 -2,752 -18,981 -1,237 -15,423
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Financial accounts Table 17
Access to data:
TFAT0007

Insurance corporations
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments

2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -

Currency and transferable deposits, with 11,236 13,315 12,619 14,890 12,820 - - - - -
MPFIS .ot 10,309 12,239 11,528 13,013 11,614 - - - - -
other residents ..........cocceeeeeveeeevieieeciieen, 340 669 659 1,297 612 - - - - -
restofthe world ........c.cccoovvveiiieciciieecs 587 407 433 580 594 - - - - -

Other deposits, With ..............ccccoeeiiiiine 341 491 358 945 318 - - - - -
MPFIS oo e 335 360 353 878 313 - - - - -

other residents

rest of the world 6 131 5 67 5 - - - - -
Short-term securities, issued by.............. 8,121 9,571 8,025 8,364 8,801 - . " - -
general government.. 4,977 6,064 4,987 5,397 3,854 - - - - -
other residents ..........ccceevvieviiiiiienieeienns 7 4 6 5 . . . . . .
rest of the world .........ccooeiiiiiiiiiis 3,136 3,503 3,032 2,963 4,946 - - - - -
Bonds, issued by .. 578,444 556,617 572,688 594,076 612,470 15,643 12,760 13,725 13,971 15,079
16,955 16,131 16,500 17,169 16,014 - - - - -
central government: CCTS ..........cccovvnene 11,656 11,310 10,728 10,227 10,518 - - - - -
central government: other.............cc.ccoe. 316,750 309,097 313,361 318,516 327,839 - - - - -
local government..........ccceoveeneenieinienes 484 471 470 485 519 - - - - -
other residents ..........ccocevveveieiecicice 17,894 16,013 15,837 15,749 16,256 15,643 12,760 13,725 13,971 15,079
rest of the world ... 214,705 203,595 215,792 231,930 241,324 - - - - -
Derivates and employee stock options.. 720 769 847 941 1,018 647 626 594 598 602
Short-term loans, of ..............cccceiiiiins 3 3 3 3 5 1,382 1,335 1,292 1,868 1,847
MPFIS oo - - - - - 421 181 179 672 802
other financial corporations. 3 3 3 3 5
general government..........cccoceeeereneeenne - - - - - - - - - -
other residents ..........ccccvviiiiiiiiiiiiins - - - - - - - - - -
rest of the world .......cccoooeiiiiiiniie - - - - - 961 1,153 1,113 1,196 1,045
Medium and long-term loans, of ............. 1,908 2,070 2,139 2,154 2,352 10,329 10,310 9,906 10,342 11,043
MPFIS < - - - - - 3,583 3,563 2,943 3,567 3,568
other financial corporations.............cc.c..... 1,908 2,070 2,139 2,154 2,352 18 19 18 18 16
general government...........occoveeerieeieeniens - - - - - 366 366 366 366 366
other residents .........ccccooeiiiiiien i - - - - - - - - - -
rest of the world ... - - - - - 6,361 6,362 6,579 6,391 7,093
Shares and other equity, issued by ......... 101,883 90,569 91,542 93,720 101,601 119,414 97,839 100,645 109,376 123,036
resSidents .......ocooeie i 60,562 49,894 49,489 52,273 59,580 119,414 97,839 100,645 109,376 123,036
of which: listed shares...........cccccceeerenee. 4,577 3,291 4,028 3,864 4,403 37,472 26,606 28,142 26,044 29,414

rest of the world 41,321 40,675 42,053 41,447 42,021 - - - - -

Mutual fund shares, issued by ................. 243,368 223,796 243,170 254,090 270,294 - - - - -
residents .........cccooiviiiii i 26,886 27,450 28,433 31,793 34,311 - - - - -
216,483 196,346 214,737 222,297 235,983 - - - - -

rest of the world
Insurance, pension and standardised

guarantee schemes ........cccoceeevveveeerennnnns 4,764 4,112 4,017 4,105 3,945 827,305 801,826 838,896 860,700 886,525
net equity of households...............cccoco..... - - - - - 775,255 750,914 788,156 808,762 835,091
other provisions 4,764 4,112 4,017 4,105 3,945 52,050 50,912 50,740 51,938 51,434

Other accounts receivable/payabile........ 5,682 5,373 5,778 5,936 6,807 5,102 4,052 5,037 5,118 5,069
trade creditS ......occoeveeeeeeeeeee e 1,690 1,690 1,690 1,690 1,690 1,371 1,371 1,371 1,371 1,371
OtNET . e 3,991 3,683 4,088 4,246 5,116 3,731 2,681 3,665 3,746 3,697

Total ...coeeeceeeeceeenen 956,469 906,686 941,186 979,225 1,020,430 979,822 928,747 970,094 1,001,973 1,043,200
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Financial accounts Table 18
Access to data:
TFAT0007

Insurance corporations
(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4
Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with -1,828 1,889 -685 2,311 -2,073 - - - - -
MPFIS oo -2,221 1,930 711 1,485 -1,398 - - - - -
other residents ..........ccccovvveveniee e 15 329 -1 638 -685 - - - - -
rest of the world ..o 378 -371 36 188 1" - - - - -
Other deposits, with .............cc.ccocoi -339 396 -312 763 -813 - - - - -
MPFIS oo -25 25 -7 525 -536 - - - - -
other residents - - - - - - - - - -
rest of the world -313 372 -305 238 =277 - - - - -
Short-term securities, issued by.............. -1,523 1,449 -1,615 192 572 . - . . .
general government.. . -1,805 1,090 -1,078 377 -1,541 - - - - -
other residents ..........ccccocevviviiii e 7 -3 2 -1 -5 . . . . .
rest of the world ..o 275 362 -538 -184 2,118 - - - - -
Bonds, issued by.. -3,663 -7,191 8,265 9,749 11,413 -244 -1,202 19 -3 1,084
-330 -485 221 582 -1,136 - - - - -
central government: CCTS .......cccccevvenne -229 -133 -568 -559 296 - - - - -
central government: other........................ -8,359 -5,682 4,125 -845 6,860 - - - - -
local government..........ccccoeeiviiniiiiicinns 4 -4 -3 14 34 - - - - -
other residents ..o -308 -1,465 -392 -95 478 -244 -1,202 19 -3 1,084
rest of the world .........coooeviiiiiniiiie 5,558 577 4,882 10,651 4,881 - - - - -
Derivates and employee stock options.. -364 140 497 -309 -13
Short-term loans, of .............ccccceevinene - - - - - -295 -227 -3 528 129
MFIS < - - - - - -294 -239 -3 493 129
other financial corporations.
general government..........cocoeeveeienenen - - - - - - - - - -
other residents .........c.cccoceiiiiiiiniiiiicis - - - - - - - - - -
rest of the world ... - - - - - -2 13 35
Medium and long-term loans, of ............. -42 162 69 15 198 -41 219 -580 619 489
MPFIS oo - - - - - 57 -20 -620 624 1
other financial corporations..................... -42 162 69 15 198 -1 . -1
general government...........ccoceeeeeeneenne - - - - -
other residents ..........ccceveiiiiiin s - - - - - - - - - -
rest of the world ..o - - - - - -97 239 40 -5 488
Shares and other equity, issued by ......... 4,563 -6,577 -1,041 2,432 6,485 185 53 -1,095 10 197
residents .......ocoooie i 4,277 -9,464 -1,039 3,259 6,983 185 53 -1,095 10 197
of which: listed shares.............ccccceeene. 290 -687 516 -41 703 . . . . .
rest of the world 286 2,887 -2 -827 -498 - - - - -
Mutual fund shares, issued by ................. 6,942 -10,956 12,478 -4,499 12,876 - - - - -
reSidents .......ccooiieiieieee s -2,195 -13,501 6,161 -6,715 6,300 - - - - -
rest of the world 9,137 2,545 6,317 2,216 6,576 - - - - -
Insurance, pension and standardised
guarantee SChemes .........cccocveeveerereereurenes 93 -645 95 97 -158 -11,348 -6,403 12,483 10,486 8,034
net equity of households...............c..c.cc... - - - - - -10,646 -5,285 12,623 9,091 8,347
other provisions 93 -645 -95 97 -158 -702 -1,118 -140 1,395 -313
Other accounts receivable/payable........ 468 -310 408 162 874 -212 -1,077 1,014 83 -47
trade credits ........ccceevveiiien i 174 . . . . -285 . . . .
OtNEI .. 294 -310 408 162 874 72 -1,077 1,014 83 -48
Total ...cooeereeeeeeeeeeeen 4,307 -21,643 17,968 10,914 29,363 -11,956 -8,637 11,838 11,724 9,886
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Financial accounts Table 19
Access to data:
TFAT0008
Pension funds
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -

Currency and transferable deposits, with 6,938 6,682 6,364 6,305 7,355 - - - - -
MPFIS .ot 6,938 6,682 6,364 6,305 7,355 - - - - -
other residents ..........ccccovvvevienie e - - - - -
rest of the world .........cccooeiviiiiniiiies - - - - -

Other deposits, With ..............ccccoeeiiiiine 131 278 256 223 174 - - - - -
MPFIS oo e 131 278 256 223 174 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. 1,459 1,404 914 1,033 1,181 - - - - -
general government.. 1,024 1,117 483 551 624 - - - - -
other residents ..........cccceevveviiiiieniecinnnns 1 1 1 1 . - - - - -
rest of the world .........ccoovviiiiiiniiiis 435 287 430 481 557 - - - - -

Bonds, issued by .. 59,743 58,292 60,506 61,881 62,131 - - - - -

56 90 92 80 94 - - - - -
central government: CCTS ..........cccoveniens 60 76 79 101 114 - - - - -
central government: other.............cc.ccoe. 17,481 16,224 15,590 15,834 15,389 - - - - -
local government..........cceeveevieiieinennnes 2 2 2 2 2 - - - - -
other residents ..........ccccoeiiiiiiiiiiiiiice 513 467 490 622 816 - - - - -
rest of the world ... 41,631 41,433 44,254 45,244 45,716 - - - - -

Derivates and employee stock options..

Short-term loans, of .............ccccccoeeeenin. - - - - - 65 74 12 66 16
MPFIS o - - - - - 65 74 12 66 16
other financial corporations. - - - - -
general government..........cccoceeeeieieinenne - - - - - - - - - -
other residents ..........cccovviiciiiiiiiicns - - - - - - - - - -
rest of the world .......cccoooeriiiiiniiie - - - - -

Medium and long-term loans, of ............. 1 4 4 4 3
MPFIS < - - - - - 1 4 4 4 3
other financial corporations..............c....... . . . . . - - - - -
general government ...........ccocveerverennnnns - - - - - - - - - -
other residents .........c.ccooeiiiiiiin i - - - - - - - - - -
rest of the world ..o - - - - - - - - - -

Shares and other equity, issued by ......... 24,487 25,274 26,060 26,847 27,633 - - - - -
resSidents .......ccooiie i 2,751 7,891 5,004 4,814 2,879 - - - - -

of which: listed shares.............ccccceeenee. . . . . . - - - - -
rest of the world 21,736 17,383 21,056 22,033 24,754 - - - - -

Mutual fund shares, issued by ................. 17,274 17,703 18,132 18,561 18,990 - - - - -
reSIdENtS .....ooviiiie e 1,109 3,835 3,243 2,938 1,619 - - - - -
rest of the world 16,165 13,868 14,889 15,623 17,371 - - - - -

Insurance, pension and standardised

guarantee schemes ........cccoceeevveveeerennnnns - .- - - - 114,151 112,613 118,043 121,062 122,336
net equity of households...............cccccee. - - - - - 114,151 112,613 118,043 121,062 122,336
other provisions - - - - -

Other accounts receivable/payabile........
trade credits .......cccoeeveeieeiiiceen - - - - - - - - - -
OthEr .

Total ...coeerereeeeeeeeeenn 110,032 109,633 112,233 114,849 117,464 114,217 112,690 118,059 121,132 122,355
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Financial accounts Table 20
Access to data:
TFAT0008
Pension funds
(flows in millions of euros)
, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - -

Currency and transferable deposits, with 958 -256 -318 -59 1,050 - - - -
MPFIS oot 958 -256 -318 -59 1,050 - - - -
other residents ..........ccccovvveveniee e - - - -
rest of the world .........cccooeeivinieniiiiens - - - -

Other deposits, With ..............ccccoeeiiiiiie -10 148 -22 -34 -49 - - - -
MPFIS oo e -10 148 -22 -34 -49 - - - -
other residents - - - - - - - - -
rest of the world - - - -

Short-term securities, issued by.............. 154 =77 477 75 181 - - - -
general government.. 163 95 -634 54 74 - - - -
other residents ..........ccccovvvveiiiie e 1 . . . -1 - - - -
rest of the world ... -10 -171 158 21 108 - - - -

Bonds, issued by .. 1,916 -843 820 1,180 -288 - - - -

-260 39 1 -11 12 - - - -
central government: CCTS ..........ccceereenn -106 9 -1 15 5 - - - -
central government: other....................... 844 -1,084 -760 58 -621 - - - -
local government..........ccccoeeviiiiniiiiicnne . . . . . - - - -
other residents ..........cccceeiieiiiiiinicicns 656 -140 -214 12 7 - - - -
rest of the world ........ccooiiiiiiiiie 783 332 1,785 1,106 308 - - - -

Derivates and employee stock options..

Short-term loans, of .............cccccceveviinne 9 -61 54 -51
MPFIS oo - - - - - 9 -61 54 -51
other financial corporations. - - - -
general government...........ccooverieninenins - - - - - - - - -
other residents ..........cccooeiiiiiiiniiiiiie - - - - - - - - -
rest of the world ... - - - - -

Medium and long-term loans, of ............. 3
MPFIS oo - - - - - 3
other financial corporations...................... - - - -
general government..........ccccoeeeeieneeenne - - - - - - - - -
other residents ..........ccccovviiriinii i - - - - - - - - -
rest of the world ..o - - - - - - - - -

Shares and other equity, issued by ......... 1,307 787 787 787 787 - - - -
resSidents .......ccooiie i 733 742 147 491 403 - - - -

of which: listed shares.............ccccceeenee. . . . . . - - - -
rest of the world 574 45 640 296 384 - - - -

Mutual fund shares, issued by ................. 583 429 429 429 429 - - - -
reSIAENtS ..ovoiiiiiie e 308 782 244 76 -175 - - - -
rest of the world 275 -353 185 353 604 - - - -

Insurance, pension and standardised

guarantee SChemes ...........cccvvevecerversennens -715 2,219 977 976 -2,465
net equity of households...............ccccocee. - - - - - -715 2,219 977 976 -2,465
other provisions - - - -

Other accounts receivable/payable........
trade credits .......cccoeeveeieeieeeen - - - - - - - - -
Other ...

Total ...coeeeeeececeeenenne 4,907 188 1,219 2,378 2,109 -709 2,231 916 1,030 -2,516

29


https://infostat.bancaditalia.it/inquiry/home?spyglass/taxo:CUBESET=/PUBBL_00/PUBBL_00_02_01_06&ITEMSELEZ=TFAT0008:true&OPEN=false/&ep:LC=EN&COMM=BANKITALIA&ENV=LIVE&CTX=DIFF&IDX=2&/view:CUBEIDS=TFAT0008/&timestamp=1622460179980

Financial accounts Table 21
Access to data:
TFAT0009

Central government
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 40,273 43,813 80,597 97,891 57,093 162,234 175,785 168,375 167,264 168,591
MPFIS oot 23,039 26,239 64,006 81,098 39,068 - - - - -
other residents ........cccoceveevevececeeeeeenne 6,776 7117 6,133 6,335 7,568 162,234 175,785 168,375 167,264 168,591
restofthe world ........c.cccoovvveeiieeiciieees 10,458 10,458 10,458 10,458 10,458 - - - - -
Other deposits, with .............cccccoooiiiins 20,888 15,098 7,822 14,038 15,276 71,834 69,864 69,530 68,776 67,905
MPFIS oo e e 18,364 12,574 5,171 11,504 11,195 - - - - -
other residents - - - - - 71,834 69,864 69,530 68,776 67,905
rest of the world 2,524 2,524 2,651 2,534 4,081 - - - - -
Short-term securities, issued by.............. 109 110 11 851 1 114,046 118,483 140,891 139,848 125,589
general government.. 109 110 1 851 1 114,046 118,483 140,891 139,848 125,589
other residents .........cccccovvveviiiiieiiieiene - - - - - - - - - -
rest of the world .........ccooiiiiiiiiiie - - - - - - - - - -
Bonds, issued by .. 5,608 5,209 5,761 5,869 6,113| 2,143,564 2,110,391 2,225,326 2,334,694 2,371,501
MFls 14 12 11 10 12 - - - - -
central government: CCTS .......c..cccevvniene 96 108 98 98 34 122,271 124,711 128,812 133,954 124,611
central government: other.............cc.coe. 437 496 538 573 564| 2,021,293 1,985,681 2,096,514 2,200,740 2,246,890
local government..........cccceoveeneeniiciiennens . . . . . - - - - -
other residents ..........cccevveveieie e 5,062 4,593 5,114 5,189 5,503 - - - - -
rest of the world ... - - - - - - - - - -
Derivates and employee stock options.. . . - . .- 26,090 26,515 27,979 28,366 28,843
Short-term loans, of ................ccccceeeeeen. . . - . . 6,650 6,171 6,871 6,928 8,150
MPFIS o - - - - - 3,878 3,109 3,294 3,639 3,929
other financial corporations. - - - - - 2,773 3,062 3,578 3,290 4,222
general government..........ccccceveevenenenne . . . . . - - - - -
other residents ..........cccccvevviiiiiiiiciiins - - - - - - - - - -
rest of the world .......cccoooeiiiiiiiniie - - - - - - - - - -
Medium and long-term loans, of ............. 134,881 133,716 132,615 135,132 138,390 98,298 99,506 98,353 98,558 114,263
MPFIS < - - - - - 47,569 47,448 47,159 46,823 44,877
other financial corporations................c..... - - - - - 790 746 736 752 723
general government...........ccocveerieiennnnns 134,881 133,716 132,615 135,132 138,390 805 818 766 782 694
other residents .........cccceoeiiiiiie i - - - - - 2,725 2,265 1,855 2,355 2,099
rest of the world ... - - - - - 46,409 48,230 47,836 47,846 65,870
Shares and other equity, issued by ......... 131,765 127,831 131,741 130,486 134,272 - - - - -
residents .......ocoooiiiieieee e 112,391 108,393 112,037 110,735 114,418 - - - - -
of which: listed shares...........ccccccecereneen. 26,372 21,826 24,900 23,545 26,436 - - - - -
rest of the world 19,374 19,437 19,704 19,751 19,853 - - - - -
Mutual fund shares, issued by ................. 71 71 71 71 71 - - - - -
reSidents .......ccoveeiiieiiienee e 67 67 67 67 67 - - - - -
rest of the world 4 4 4 4 4 - - - - -

Insurance, pension and standardised
guarantee SChemes ...........cocveeveeeereereanenes 78 76 76 78 77 10,023 10,401 11,979 15,933 20,075
net equity of households...............cc.c..... - - - - - - - - - -
other provisions 78 76 76 78 77 10,023 10,401 11,979 15,933 20,075
Other accounts receivable/payable........ 69,743 59,846 65,036 66,657 74,237 24,484 24,801 14,635 20,201 23,498
trade creditS .......ccoovveeeeeieiieeeeeeee - - - - - 5,689 6,006 5,164 4,206 4,046
OtNET e 69,743 59,846 65,036 66,657 74,237 18,795 18,795 9,471 15,995 19,452
Total ...coeeeeee e 403,417 385,769 423,731 451,073 425,529| 2,657,222 2,641,918 2,763,939 2,880,568 2,928,415
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Financial accounts Table 22
Access to data:
TFAT0009

Central government
(flows in millions of euros)

) o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with -9,710 3,230 36,792 17,310 -41,088 -19,556 13,551 -7,410 -1,111 1,327
MPFIS oo -5,418 2,889 37,775 17,108 -42,320 - - - - -
other residents .........cccoceeeeeeeverieceieeieenns -4,292 341 -983 202 1,232 -19,556 13,551 -7,410 -1,111 1,327
rest of the world .........ccooeeeiiiieiiinies . . . . . - - - - -
Other deposits, With ..............ccccocoviiins -6,557 -5,791 7,276 6,216 1,238 -932 -1,970 -334 -754 -871
MPFIS oot -7,797 -5,791 -7,403 6,333 -309 - - - - -
other residents - - - - - -932 -1,970 -334 -754 -871
rest of the world 1,240 . 127 -117 1,547 - - - - -
Short-term securities, issued by.............. 103 1 -98 839 -850 -5,519 4,476 22,254 -1,162 -14,411
general government 103 1 -98 839 -850 -5,519 4,476 22,254 -1,162 -14,411
other residents .........ccccoveeveviiiie e, - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Bonds, issued by .. 20 -58 -98 -86 -164 6,269 516 86,926 54,510 -7,285
MFls . . . . . - - - - -
central government: CCTS .......ccccoevenne 21 12 -10 . -63 -13,949 4,626 2,986 3,575 -10,104
central government: other.............ccccc..... -70 59 42 35 -10 20,218 -4,110 83,939 50,935 2,819
local government..........c.cccoveiiieniiiiiciens . . . . . - - - - -
other residents ..........cccovviiiiniiiiiicns 70 -129 -130 -121 -91 - - - - -
rest of the world ... - - - - - - - - - -
Derivates and employee stock options.. -9 538 744 856 -145 - - - - -2,124
Short-term loans, of .............cccoooiiiiis - - - - - 818 -480 701 57 1,222
MFIS . - - - - - 1,186 -769 185 345 290
other financial corporations. - - - - - -368 289 516 -288 932
general government..........cocoeveeienenens . . . . . - - - - -
other residents ... - - - - - - - - - -
rest of the world .......cccoviiiiiiice - - - - - - - - - -
Medium and long-term loans, of ............. -729 -2,082 -1,101 2,517 3,258 -4,391 1,168 -1,154 205 15,705
MPFIS <o - - - - - -3,433 -161 -288 -337 -1,946
other financial corporations.............cc.c..... - - - - - 4 -44 -10 16 -30
general government...........occoveeerieeieeniens -729 -2,082 -1,101 2,517 3,258 -96 13 -52 16 -88
other residents .........c.ccooeiiiiiiin i - - - - - 99 -460 -410 500 -255
rest of the world ... - - - - - -965 1,821 -394 10 18,023
Shares and other equity, issued by ......... 1,051 -119 224 -84 164 - - - - -
residents .......ccoooieiieiee s 1,029 -182 -43 -131 62 - - - - -
of which: listed shares............cccceecenens 363 -4,547 3,074 -1,354 2,891 - - - - -
rest of the world 22 63 267 47 102 - - - - -
Mutual fund shares, issued by ................. - . - - - - - - - -
reSIdents ......eeveeiiiiiiieee s . . . . . - - - - -
rest of the world - - - - -

Insurance, pension and standardised
guarantee SChemes ........coeeceeeererserererennens -1 2 - 2 - 210 378 1,578 3,954 5,961
net equity of households..................c.c... - - - - - - - - - -
other provisions -1 -2 . 2 .. 210 378 1,578 3,954 5,961
Other accounts receivable/payable........ 6,270 -9,897 5,190 1,621 7,580 8,338 317 -10,166 5,566 3,297
trade credits .......ccoeeieeieniiiiieee - - - - - -294 317 -842 -958 -160
OtNEI . 6,270 -9,897 5,190 1,621 7,580 8,632 . -9,324 6,524 3,457
Total ..o -9,562 -14,179 34,377 29,191 -30,008 -14,763 17,957 92,394 61,265 2,821
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Financial accounts Table 23
Access to data:
TFAT0010

Local government
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 18,568 18,316 18,307 18,212 19,082 - - - - -
MPFIS .ot 16,360 16,108 16,098 16,004 16,874 - - - - -
other residents .........ccccovevviienie e . . .. . . - - - - -
rest of the world .........ccoceeveieiiiiececs 2,208 2,208 2,208 2,208 2,208 - - - - -
Other deposits, with ..............cccoooeeeinee 3,030 4,289 4,046 4,026 3,869 - - - - -
MPFIS oo e 2,829 4,088 3,845 3,825 3,668 - - - - -
other residents - - - - - - - - - -
rest of the world 201 201 201 201 201 - - - - -

Short-term securities, issued by.............. 2 . 1 8 9

general government.. 2 . 1 8 9
other residents ..........cccevvveviiiiienieeienns - - - - - - - - - -
rest of the world .........ccooeiiiiiiiiiis - - - - - - - - - -
Bonds, issued by .. 3,073 3,158 3,052 3,137 3,220 13,237 13,130 12,707 12,535 12,143
523 523 523 523 523 - - - - -
central government: CCTS .......c..cccevvniene 46 45 46 46 22 - - - - -
central government: other.............cc.ccoe. 1,226 1,316 1,213 1,298 1,409 - - - - -
local government..........ccceeveenienieineennens . .. .. . . 13,237 13,130 12,707 12,535 12,143
other residents ..........ccoevvereieie e 1,027 1,022 1,019 1,019 1,015 - - - - -
rest of the world ... 251 251 251 251 251 - - - - -
Derivates and employee stock options.. - - - - - 906 931 904 924 883
Short-term loans, of ..............ccccoe e - - - - - 4,335 4,447 4,531 4,276 4,430
MPFIS o - - - - - 3,463 3,657 3,724 3,486 3,591
other financial corporations. - - - - - 872 789 807 791 839
general government..........cccoceeeerenenenne - - - - - - - - - -
other residents ..........ccccvcvieiiiiiiiiiins - - - - - - - - - -
rest of the world .......ccccoooeviiiiiiniie - - - - - - - - - -
Medium and long-term loans, of ............. 11,564 11,604 11,732 11,587 11,476 107,310 107,127 106,093 107,898 106,994
MPFIS < - - - - - 57,743 58,963 59,080 58,988 57,807
other financial corporations............c..c..... - - - - - 7,773 7,690 7,831 7,714 7,923
general government...........ccocveerieiennnnns 11,564 11,604 11,732 11,587 11,476 38,761 37,320 36,055 38,031 38,004
other residents ..........cccooeiiiiiiiniiiiee - - - - - - - - - -
rest of the world ... - - - - - 3,033 3,154 3,127 3,164 3,260

Shares and other equity, issued by ......... 15,400 15,281 15,114 15,063 15,328
reSidents .......ocooeieiieiee e 13,593 13,474 13,307 13,256 13,521 . . . . .
of which: listed shares...........ccccccoevrenee. 2,175 2,070 2,152 2,137 2,134 - - - - -
rest of the world 1,807 1,807 1,807 1,807 1,807 - - - - -
Mutual fund shares, issued by ................. 2,868 2,368 2,868 2,868 2,868 - - - - -
reSidents .......coveeiiiiiiiee e 62 62 62 62 62 - - - - -
rest of the world 2,806 2,806 2,806 2,806 2,806 - - - - -

Insurance, pension and standardised

guarantee SChemes ........c..cocecvevreesreeenas 1,041 1,018 1,015 1,039 1,029 - - - - -
net equity of households...............cccceeee - - - - - - - - - -
other provisions 1,041 1,018 1,015 1,039 1,029 - - - - -
Other accounts receivable/payabile........ 23,576 22,763 23,458 21,917 23,242 57,349 57,572 58,297 58,644 62,654
trade creditS .......ccooveeeeeiieceeeee - - - - - 41,055 41,630 42,225 42,684 45,803
OtNET . 23,576 22,763 23,458 21,917 23,242 16,294 15,942 16,072 15,960 16,851
Total ...coceererereeecreenenne 79,122 79,298 79,593 77,857 80,122 183,137 183,207 182,531 184,277 187,104
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Financial accounts

Local government
(flows in millions of euros)

Table 24
Access to data:
TFAT0010

Financial instruments

ASSETS

LIABILITIES

2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4
Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -
Currency and transferable deposits, with 131 -252 -9 -94 870 - - - - -
MPFIS .ot 131 -252 -9 -94 870 - - - - -
other residents .........ccccovevviienie e - - - - -
rest of the world .........cccooeeiiiiieniiiiees - - - - -
Other deposits, with ................ccccceei -1,147 1,260 -243 -20 -157 - - - - -
MPFIS oot -1,147 1,260 -243 -20 -157 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. -86 -2 1 7 1
general government.. -86 -2 1 7 1
other residents ..........cccceevvveviiii e - - - - - - - - - -
rest of the world .........ccoovviiiiiiniiiis - - - - - - - - - -
Bonds, issued by .. 338 98 -103 47 46 -419 -107 -423 -171 -392
central government: CCTS ..........cccovniene 4 . . . -24 - - - - -
central government: other........................ 304 99 -103 49 72 - - - - -
local government..........cccceeevveeveeiiieniennns . . . . -419 -107 -423 -171 -392
other residents .........cccccoceiiiiiiiniiiiicie 29 -2 -1 -1 - - - - -
rest of the world ... - - - - -
Derivates and employee stock options.. 307 294
Short-term loans, of .............ccccccceeiiine - - - - - -865 112 85 -255 154
MPFIS oo - - - - - -1,008 194 67 -238 106
other financial corporations. - - - - - 144 -83 18 -17 48
general government...........cc.ccoceeieieins - - - - - - - - - -
other residents ..........cccceveiiiiiiiiiiiinies - - - - - - - - - -
rest of the world ........cccoooeiiiiiiniiiis - - - - - - - - - -
Medium and long-term loans, of ............. -71 40 128 -145 -111 -807 -183 -1,034 1,805 904
MPFIS o - - - - - -785 1,220 117 -92 -1,181
other financial corporations...................... - - - - - 550 -83 141 -117 209
general government...........occeveeereeneennns -71 40 128 -145 -111 -578 -1,442 -1,265 1,977 27
other residents ..........ccccovviiiiiiii e - - - - - - - - - -
rest of the world ..o - - - - - 6 121 -28 38 96
Shares and other equity, issued by ......... -318 -120 -167 -52 266
residents .......ocooeiiiieiee e -318 -120 -167 -52 266
of which: listed shares.............cccccceeen. -75 -105 82 -16 -3 - - - - -
rest of the world - - - - -
Mutual fund shares, issued by ................. - - - - .
reSidents .......ccoveeiiiiiiienee e - - - - -
rest of the world - - - - -
Insurance, pension and standardised
guarantee schemes .........ccccoeeeeeeveverccnene -14 -22 -3 28 -6 - - - - -
net equity of households...............c..c.c... - - - - - - - - - -
other provisions -14 -22 -3 28 -6 - - - - -
Other accounts receivable/payable........ -432 -813 695 -1,541 1,325 3,519 223 726 346 4,010
trade credits . - - - - - 2,043 575 596 458 3,119
OtNEI e -432 -813 695 -1,541 1,325 1,476 -352 130 -112 891
Total ..o -1,292 189 299 -1,770 2,526 1,428 44 -647 1,725 2,868
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Financial accounts

Social security funds
(stocks in millions of euros)

Table 25
Access to data:
TFAT0011

, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -

Currency and transferable deposits, with 9,719 9,129 9,368 9,640 11,355 - - - - -
MPFIS .ot 9,719 9,129 9,368 9,640 11,355 - - - - -
other residents .........ccccovevviienie e - - - - -
rest of the world .........cccooeeiiiiieniiiiees - - - - -

Other deposits, With ..............ccccoeeiiniis 723 827 863 754 344 - - - - -
MPFIS oo e 723 827 863 754 344 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. 31 45 51 44 16 - - - - -
general government.. 31 45 51 44 16 - - - - -
other residents ..........cccceevveviiiiieniecinnnns - - - - - - - - - -
rest of the world ........ccooviiiiiiniiie - - - - - - - - - -

Bonds, issued by .. 34,538 35,216 35,013 35,527 36,386 - - - - -

1,081 1,081 1,081 1,081 1,081 - - - - -
central government: CCTS ..........cccovvnvenne 560 550 373 355 121 - - - - -
central government: other.............cc.ccoe. 9,061 10,361 10,680 10,735 11,037 - - - - -
local government..........ccceeveeveeiieineennes 57 56 56 55 55 - - - - -
other residents ..........ccoceoveiiicie e 20,882 20,271 19,926 20,404 21,195 - - - - -
rest of the world ... 2,897 2,897 2,897 2,897 2,897 - - - - -

Derivates and employee stock options..

Short-term loans, of .............cccccceien. - - - - - 69 75 177 202 128
MPFIS o - - - - - 69 75 177 202 128
other financial corporations. - - - - - - - - - -
general government..........cccoceeeeeenenenne - - - - -
other residents ..........ccccovviiiiiiiciiicns - - - - - - - - - -
rest of the world .......cccoeoeiiiiiiiie - - - - - - - - - -

Medium and long-term loans, of ............. 5,384 5,294 5,115 5,034 4,902 29 29 28 26 16
MPFIS < - - - - - 29 29 28 26 16
other financial corporations.............c.c..... - - - - -
general government...........occoveeerieeieennens 5,384 5,294 5,115 5,034 4,902 - - - - -
other residents ..........cccooeiiiiiiiniiiiee - - - - - - - - - -
rest of the world ..o - - - - - - - - - -

Shares and other equity, issued by ......... 22,098 22,745 22,534 22,651 24,005 - - - - -
resSidents .......ccooiie i 21,688 22,335 22,124 22,241 23,595 - - - - -

of which: listed shares...........cc.cccecereee.. 543 397 450 465 543 - - - - -
rest of the world 410 410 410 410 410 - - - - -

Mutual fund shares, issued by ................ 1,290 1,290 1,290 1,290 1,290 - - - - -
reSIAENtS ..ovoiiiiiie e 1,265 1,265 1,265 1,265 1,265 - - - - -
rest of the world 25 25 25 25 25 - - - - -

Insurance, pension and standardised

guarantee SChemes ...........cccverecersernennens - - - - -
net equity of households...............cccccee. - - - - - - - - - -
other provisions - - - - -

Other accounts receivable/payabile........ 29,317 21,756 27,668 24,058 28,764 14,508 13,377 16,718 16,936 17,520
trade creditS .......ccooveveeeeeeeeeeeee - - - - - 2,117 2,104 2,094 2,086 2,078
OthET e 29,317 21,756 27,668 24,058 28,764 12,391 11,273 14,624 14,850 15,442

Total ...coeeeceeeececenenne 103,101 96,302 101,901 98,998 107,063 14,606 13,481 16,923 17,164 17,664
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Financial accounts Table 26
Access to data:
TFAT0011

Social security funds
(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -

Currency and transferable deposits, with -409 -590 239 272 1,714 - - - - -
MPFIS .ot -409 -590 239 272 1,714 - - - - -
other residents .........ccccovevviienie e - - - - -
rest of the world .........cccooeeiiiiieniiiiees - - - - -

Other deposits, With ..............ccccoeeiiniis -13 104 36 -109 -410 - - - - -
MPFIS oot -13 104 36 -109 -410 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. -17 14 6 -7 -28 - - - - -
general government.. -17 14 6 -7 -28 - - - - -
other residents ..........ccccoeevvveiiiie i - - - - - - - - - -
rest of the world ..........cooeriiniiniiiiie - - - - - - - - - -

Bonds, issued by .. -155 683 -324 290 629 - - - - -
central government: CCTS ..........cccoervenn 21 .. -182 -22 -232 - - - - -
central government: other.............cc.coe.. -441 1,295 202 -165 70 - - - - -
local government..........cccceeeveeiiiiiiineennne . -1 . -1 . - - - - -
other residents .........c.cccooeiiiiiiin i 265 -611 -345 478 791 - - - - -
rest of the world ... . . . . . - - - - -

Derivates and employee stock options..

Short-term loans, of .............c.ccccoeeiiiiine - - - - - -167 7 102 25 -74
MPFIS oo - - - - - -167 7 102 25 -74
other financial corporations. - - - - - - - - - -
general government.........c.cccveerioiiiiiennns - - - - -
other residents ..........ccccooeiiiiiiiiiiicnies - - - - - - - - - -
rest of the world ..o - - - - - - - - - -

Medium and long-term loans, of ............. =273 90 179 -81 -132 -1 . -1 -2 -10
MPFIS o - - - - - -1 . -1 -2 -10
other financial corporations...................... - - - - -
general government...........ooceveeereeneennns -273 -90 -179 -81 -132 - - - - -
other residents ..........cccveviiiiiiiiiiiee - - - - - - - - - -
rest of the world ..o - - - - - - - - - -

Shares and other equity, issued by ......... 1,933 793 -264 102 1,276 - - - - -
residents ........coooie i 1,933 793 -264 102 1,276 - - - - -

of which: listed shares............cccoceveenes . . . . . - - - - -
rest of the world - - - - -

Mutual fund shares, issued by ................. - .- - - - - - - - -
reSidents ......ccoveeiiiieieeee e . . . . . - - - - -
rest of the world - - - - -

Insurance, pension and standardised

guarantee SChemes ...........ccoceeeversernenees - - - - - - - - - -
net equity of households...............cc.c.c... - - - - - - - - - -
other provisions - - - - -

Other accounts receivable/payable........ 4,404 -7,561 5,912 -3,610 4,706 347 -1,131 3,341 218 584
trade credits ........ccovveeeiiiee e - - - - - -16 13 -10 -8 -8
OtNEI e 4,404 -7,561 5,912 -3,610 4,706 363 -1,118 3,351 226 592

Total ..o 5,470 -6,647 5,425 -3,142 7,756 179 -1,125 3,441 241 500
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Financial accounts Table 27
Access to data:
TFAT0012
Households and non-profit institutions serving households
(stocks in millions of euros)
, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4
Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 1,019,609 1,047,466 1,061,218 1,082,619 1,127,276 - - - - -
MPFIS oot 939,728 965,551 977,439 998,252 1,040,029 - - - - -
other residents .........ccoceveevevere e 39,362 42,417 44,281 44,870 47,748 - - - - -
rest of the world .........cccooeiviiiiiniiiinis 40,520 39,498 39,498 39,498 39,498 - - - - -
Other deposits, with ..............c.cccooeeeene 440,428 444,438 445,516 441,997 437,446 - - - - -
MPFIS oot 373,337 379,323 380,743 378,026 374,372 - - - - -
other residents 67,092 65,114 64,773 63,971 63,074 - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. 1,852 1,565 1,662 1,476 1,237 - - - - -
general government.. 1,702 1,368 1,483 1,291 1,102 - - - - -
other residents .........ccccceevvveiiiieieieciennns . . . . . - - - - -
rest of the world ..........ccooeviiiiiniiiiis 150 197 179 185 134 - - - - -
Bonds, issued by .. 264,826 243,801 254,675 252,595 245,858 - - - - -
56,708 47,313 43,150 41,006 36,448 - - - - -
central government: CCTS ..........ccoevrvens 752 1,112 1,262 1,576 1,358 - - - - -
central government: other.............cc.ccoe. 124,296 118,145 129,612 131,297 130,184 - - - - -
local government..........ccccoooeeiieiiiiicnnes 4 4 4 4 4 - - - - -
otherresidents ..........ccccoevuiiiieeeiieeecne, 688 1,178 2,205 2,103 1,266 - - - - -
rest of the world ... 82,378 76,048 78,442 76,608 76,599 - - - - -
Derivates and employee stock options.. 724 790 863 936 1,057 41 20 17 18 27
Short-term loans, of ..............c..ccccoeeies 12,477 12,742 12,943 13,044 13,248 47,895 45,036 44,370 43,647 42,716
MPFIS oo - - - - - 43,251 41,212 40,006 39,198 38,473
other financial corporations. - - - - - 4,645 3,824 4,364 4,449 4,243
general government.........c.ccceeeeeiiieieenns - - - - - - - - - -
other residents ..........cocevveverene e 12,477 12,742 12,943 13,044 13,248 - - - - -
rest of the world ..o - - - - - - - - - -
Medium and long-term loans, of ............. - - - - - 689,960 690,011 693,628 699,375 704,234
MFIS o - - - - - 587,167 587,810 592,252 597,633 602,208
other financial corporations..............c....... - - - - - 97,393 96,891 96,245 96,693 97,108
general government...........oocvveeeieiienienens - - - - - 5,400 5,310 5,131 5,050 4,918
other residents .........ccccvovvieiiiiciice - - - - - - - - - -
rest of the world ..o - - - - - - - - - -
Shares and other equity, issued by ......... 1,007,923 818,540 910,032 894,077 936,385 - - - - -
residents .......ocoooeieiiiiee s 930,397 746,465 832,653 815,039 852,425 - - - - -
of which: listed shares...........cccccceceveneen. 61,857 48,237 55,622 53,066 60,346 - - - - -
rest of the world 77,526 72,074 77,379 79,037 83,960 - - - - -
Mutual fund shares, issued by ................. 664,758 591,245 635,126 650,230 685,905 - - - - -
reSidents .......ocoveieireeeeee e 240,481 213,841 226,424 222,012 231,239 - - - - -
rest of the world 424277 377,404 408,702 428,218 454,666 - - - - -
Insurance, pension and standardised
guarantee SChemes ..........coveecureereserenens 1,121,366 1,095,322 1,138,268 1,163,326 1,191,106 38,189 38,310 38,427 38,542 38,656
net equity of households...............cc.c..... 1,083,308 1,058,126 1,101,230 1,125,364 1,153,485 38,189 38,310 38,427 38,542 38,656
other provisions 38,058 37,196 37,037 37,962 37,621 - - - - -
Other accounts receivable/payable........ 140,884 125,285 115,505 129,544 137,932 187,721 159,865 160,085 169,426 183,235
trade CreditS .......ccoovveeveeieiieeeeeee 112,812 97,756 90,001 101,835 108,099 104,391 89,292 81,426 93,305 99,663
OtNET e 28,072 27,529 25,504 27,709 29,833 83,330 70,573 78,659 76,121 83,572
Total ..o 4,674,847 4,381,193 4,575,809 4,629,844 4,777,449 963,806 933,242 936,526 951,009 968,867
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Financial accounts Table 28
Access to data:
TFAT0012
Households and non-profit institutions serving households
(flows in millions of euros)
, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4
Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -
Currency and transferable deposits, with 16,453 27,856 13,753 21,401 44,656 - - - - -
MPFIS .ot 14,547 25,823 11,888 20,812 41,778 - - - - -
other residents ..........cocceeeeeveeeevieieeciieen, 1,174 3,055 1,865 588 2,879 - - - - -
restofthe world ........c.cccoovvveiiieciciieecs 732 -1,022 - - - - -
Other deposits, With .............ccccceuevnennn -1,359 4,010 1,078 -3,519 -4,551 - - - - -
MPFIS oot -395 5,987 1,419 -2,717 -3,654 - - - - -
other residents -964 -1,977 -341 -802 -897 - - - - -
rest of the world - - - - -
Short-term securities, issued by............... -230 -282 95 -204 -278 - - - - -
general government.. -213 -331 114 -211 -228 - - - - -
other residents ..........cccceevvveviiiii i . . . . - - - - -
rest of the world ........cccooeviiiiininis -17 49 -19 7 -50 - - - - -
-5,852 -13,362 6,094 -7,211 -9,865 - - - - -
-4,817 -6,733 -5,014 -1,480 -5,040 - - - - -
central government: CCTS .........ccooerienn -874 351 128 280 -283 - - - - -
central government: other.............c.cc..c... -145 -4,821 9,650 -4,068 -2,892 - - - - -
local government..........cccceeevieieiiiienenns . . . . . - - - - -
otherresidents ...........cccocvvvveeeeiieiiieciee, 1,371 132 1,381 -1,043 -967 - - - - -
rest of the world .........ccooiiiiiiiiis -1,387 -2,292 -51 -900 -683 - - - - -
Derivates and employee stock options.. -61 73 73 73 73
Short-term loans, of ..............c..c.cooeiinns 222 265 201 100 204 537 -2,744 -547 -649 -748
MPFIS oo - - - - - -41 -1,923 -1,087 -735 -541
other financial corporations. - - - - - 579 -821 540 85 -206
general government...........ccocveerienenennne - - - - - - - - - -
other residents .........ccccooeiiiiiiii e 222 265 201 100 204 - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. - - - - - 4,143 255 3,900 5,887 4,907
MPFIS o - - - - - -1,697 847 4,725 5,499 3,488
other financial corporations...................... - - - - - 6,113 -502 -646 469 1,551
general government...........ccceeveeereeneennns - - - - - -273 -90 -179 -81 -132
other residents ..........ccccoeviiiciiiiiiiiie - - - - - - - - - -
rest of the world ..o - - - - - - - - - -
Shares and other equity, issued by ......... 8,817 -23,999 23,808 -13,437 -2,135 - - - - -
residents .......ocoooeieiiiiee s 9,599 -24,525 22,372 -13,976 -2,398 - - - - -
of which: listed shares...........cccccceceeeneen. -2,851 4,222 2,656 1,814 -383 - - - - -
rest of the world -782 525 1,437 538 264 - - - - -
Mutual fund shares, issued by ................. 15,612 8,321 4,463 9,646 10,966 - - - - -
reSidents .......ocoviiriieieeee e 5,008 9,431 -4,165 3,476 -2,462 - - - - -
rest of the world 10,604 -1,110 8,628 6,170 13,428 - - - - -
Insurance, pension and standardised
guarantee SChemes ........c..coveeeureereserenens -9,966 -4,462 13,940 11,503 9,634 129 121 117 115 114
net equity of households...............cc.c.c... -9,354 -3,620 14,076 10,437 9,836 129 121 117 115 114
other provisions -612 -843 -136 1,066 -201 - - - - -
Other accounts receivable/payable........ 15,613 -15,599 -9,780 14,040 8,388 15,458 -27,856 220 9,341 13,808
trade CreditS .......cooveeeeeeieieieeeee 10,817 -15,056 -7,755 11,834 6,264 6,822 -15,099 -7,865 11,879 6,357
OtNEI . 4,796 -543 -2,025 2,205 2,124 8,636 -12,757 8,086 -2,538 7,451
Total ..o 39,249 -17,181 53,726 32,389 57,093 20,268 -30,224 3,690 14,693 18,081
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Financial accounts Table 29
Access to data:
TFAT0013
Rest of the world
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments

2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4

Monetary gold and SDRs...........ccceceruenune 8,127 8,192 8,079 7,906 7,751 113,805 122,787 131,453 133,660 128,560

Currency and transferable deposits, with 507,469 570,744 612,590 622,658 586,745 223,030 239,794 223,611 217,766 222,225

MFIS .o 507,260 570,528 612,369 622,420 586,504 - - - - -
other residents ..........ccccovevevvenie e 209 216 221 238 241 - - - - -
rest of the world .........ccoooeiiiiiiiniiiins - - - - - 223,030 239,794 223,611 217,766 222,225
Other deposits, with ..............ccccoeeiiiinne 271,441 261,523 243,674 229,134 244,385 69,054 73,285 72,023 73,837 72,723
MFIS o 271,441 261,523 243,674 229,134 244,385 - - - - -

- - - - - 69,054 73,285 72,023 73,837 72,723

other residents

rest of the world

Short-term securities, issued by.............. 78,391 80,372 92,900 94,308 83,551 22,104 17,660 21,029 17,865 24,769
general government.. . 76,316 78,230 90,749 92,156 80,953 - - - - -
other residents ..........cccoeeeecvvieeiciiieccieen. 2,075 2,142 2,151 2,152 2,598 - - - - -
rest of the world ..o - - - - - 22,104 17,660 21,029 17,865 24,769

Bonds, issued by .. 1,001,085 939,058 936,917 972,047 998,988 610,863 593,700 630,789 643,725 647,656

129,949 120,173 123,868 126,413 130,081 - - - - -

central government: CCTS ..........cccovvrene 19,359 17,106 16,052 17,829 14,896 - - - - -
central government: other........................ 687,316 650,894 644,813 674,804 685,575 - - - - -
local government..........ccccoeveenieniieneennes 9,194 7,869 7,545 7,748 7,727 - - - - -
other residents ..........coceoveieieie e 155,267 143,016 144,639 145,252 160,709 - - - - -
rest of the world ... - - - - - 610,863 593,700 630,789 643,725 647,656
Derivates and employee stock options.. 104,181 118,618 120,320 123,409 118,662 61,179 70,415 68,965 70,653 66,551
Short-term loans, of .............ccccccciinnn. 67,622 85,274 93,321 71,562 80,132 52,869 64,759 58,345 70,125 70,657
MPFIS ot - - - - - 37,969 50,749 45,207 55,346 52,964
other financial corporations. - - - - - 2,703 2,867 2,270 3,385 5,211
general government..........cccoceeeeeenenenne - - - - - . . . . .
other residents ..........ccoovvirenne i - - - - - 12,196 11,143 10,868 11,393 12,482
rest of the world .......cccoooeriiiiiniiie 67,622 85,274 93,321 71,562 80,132 - - - - -
Medium and long-term loans, of ............. 185,391 191,656 187,947 191,495 205,979 144,723 145,024 143,477 142,986 144,174
MFIS e - - - - - 72,486 73,315 72,558 71,706 69,769
other financial corporations..............c....... - - - - - 11,874 11,316 10,277 10,074 12,965
general government...........occcvveevieiennenens - - - - - 48,474 48,474 48,441 48,392 48,295
other residents .........ccccoovivoeieniesienieene - - - - - 11,888 11,918 12,202 12,814 13,145
rest of the world ... 185,391 191,656 187,947 191,495 205,979 - - - - -
Shares and other equity, issued by ......... 607,166 528,647 554,553 544,421 576,155 652,509 627,196 639,372 647,507 656,819
residents .......ccooeie i 607,166 528,647 554,553 544,421 576,155 - - - - -
of which: listed shares...........ccccccoceeeeen. 276,921 197,264 222,124 207,869 235,300 - - - - -

rest of the world - - - - - 652,509 627,196 639,372 647,507 656,819

Mutual fund shares, issued by ................. 22,822 22,870 23,005 24,300 25,650 781,837 697,076 757,792 787,824 838,258
residents .........ccoo i 22,822 22,870 23,005 24,300 25,650 - - - - -
- - - - - 781,837 697,076 757,792 787,824 838,258

rest of the world
Insurance, pension and standardised

guarantee schemes ........ccccoceeevrcveeerscnnnnns 2,446 2,453 2,510 2,469 2,391 41,188 40,573 40,382 40,285 39,949
net equity of households...............cccoco..... 1,223 1,227 1,255 1,235 1,196 36,425 36,462 36,365 36,179 36,004
other provisions 1,223 1,227 1,255 1,235 1,196 4,764 4,112 4,017 4,105 3,945

Other accounts receivable/payabile........ 109,957 109,077 103,806 106,848 111,859 136,667 139,620 141,325 128,930 124,639
trade creditS .....ccoceeveeeeeeeeee e 87,086 86,206 81,101 82,552 86,318 92,450 93,349 89,574 91,552 88,628
OtNET . 22,871 22,871 22,705 24,296 25,541 44,217 46,272 51,751 37,378 36,011

Total ...coereerceeeeceeeenn 2,966,098 2,918,484 2,979,622 2,990,557 3,042,246 2,909,827 2,831,889 2,928,562 2,975,162 3,036,980
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Financial accounts Table 30
Access to data:
TFAT0013
Rest of the world
(flows in millions of euros)
, o ASSETS LIABILITIES
Financial instruments
2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4
Monetary gold and SDRs...........ccceceruenune 59 22 -65 =31 195
Currency and transferable deposits, with -22,200 63,275 41,846 10,068 -35,913 4,289 10,512 -15,837 -3,444 4,570
MPFIS oo -22,202 63,268 41,840 10,051 -35,916 - - - - -
other residents .........cccccevvveiieiiee e 2 7 5 17 3 - - - - -
rest of the world .........cccccoeveieiiiiecees - - - - - 4,289 10,512 -15,837 -3,444 4,570
Other deposits, With ..............cccoceeieenee. -116 -10,472 -17,051 -12,794 16,727 -491 3,830 -1,617 2,365 -837
MPFIS oo -116 -10,472 -17,051 -12,794 16,727 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - - -491 3,830 -1,617 2,365 -837
Short-term securities, issued by.............. -3,987 2,093 12,426 1,389 -10,751 2,316 -4,586 3,496 -2,996 7,214
general government -3,765 2,021 12,415 1,387 -11,195 - - - - -
other residents ..........ccccoeevveiviiieieienee -223 73 11 2 444 - - - - -
rest of the world ..o - - - - - 2,316 -4,586 3,496 -2,996 7,214
Bonds, issued by.. 20,953 -33,251 -19,298 19,593 11,476 13,259 4,126 22,310 9,578 -504
2,594 -310 -1,206 2,558 2,221 - - - - -
central government: CCTS .......c.ccoevenne -2,605 -1,947 -1,173 1,616 -3,033 - - - - -
central government: other...............c...... 17,399 -25,603 -14,607 14,466 -1,335 - - - - -
local government..........c.cccovevvieniiiiicinns -301 124 -392 9 -141 - - - - -
other residents ..........ccoceveireiene i 3,867 -5,515 -1,920 945 13,763 - - - - -
rest of the world ... - - - - - 13,259 4,126 22,310 9,578 -504
Derivates and employee stock options.. -587 248 2,020 -698 -2,744
Short-term loans, of ............cccccoeeveiens 129 15,316 7,504 -20,249 5,154 -12,459 13,543 -5,102 10,609 -2,360
MFIS o - - - - - -11,539 13,616 -5,452 10,328 -2,272
other financial corporations. - - - - - -47 1 2 -2
general government..........cocoeveenenenenne - - - - - . . . . .
other residents ..........cccceevieiiiiiciiiine - - - - - -873 -75 351 280 -86
rest of the world ........cccoooeiiiiiiiie 129 15,316 7,504 -20,249 5,154 - - - - -
Medium and long-term loans, of ............. -1,979 5,344 -3,666 3,872 13,005 986 686 -259 -360 264
MPFIS < - - - - - 516 1,683 -407 -334 -1,323
other financial corporations..............c....... - - - - - 1,039 -954 -181 -439 1,573
general government............ccveeerveeieennens - - - - - -408 . -34 -49 -97
other residents .........c.ccooviviiiien i - - - - - -160 -43 363 461 110
rest of the world ... -1,979 5,344 -3,666 3,872 13,005 - - - - -
Shares and other equity, issued by ......... 7,444 -6,137 -2,246 -345 2,931 5,082 8,325 -957 9,717 477
residents ........coooie i 7,444 -6,137 -2,246 -345 2,931 - - - - -
of which: listed shares.........c..ccccceeeies 5,242 -6,641 -3,098 -1,606 1,514 - - - - -
rest of the world - - - - - 5,082 8,325 -957 9,717 -477
Mutual fund shares, issued by ................. 1,788 75 83 1,253 1,289 21,967 -1,235 17,139 10,789 23,647
reSidents .......ccooeie i 1,788 75 83 1,253 1,289 - - - - -
rest of the world - - - - - 21,967 -1,235 17,139 10,789 23,647
Insurance, pension and standardised
guarantee SChemes ........c.coceeeueeevecnereneas 164 2 60 -26 -70 -340 -675 -266 -164 -435
net equity of households...............c..c.e... 82 -1 30 -13 -35 -433 -30 -170 -261 =277
other provisions 82 -1 30 -13 -35 93 -645 -95 97 -158
Other accounts receivable/payable........ 4,224 2,849 -5,294 2,952 5,042 -5,676 4,960 1,764 -2,423 -4,227
trade CreditS .......ccovveieieeieeeee e 3,311 2,878 -5,113 1,421 3,792 1,394 2,921 -3,791 1,984 -2,926
OtNEI ..o 913 -29 -181 1,531 1,250 -7,070 2,038 5,555 -4,407 -1,301
Total ..o 5,832 39,337 16,383 5,014 6,146 28,993 39,507 20,608 33,643 27,050
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Financial accounts Table 31

Access to data:

TFAT0014
Total financial instruments
(stocks in millions of euros)
Financial instruments 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4
Monetary gold and SDRs............ccceceruenns 106,168 112,821 122,825 121,932 130,979 139,532 141,566 136,311
Currency and transferable deposits, with 2,519,350 2,560,552 2,590,923 2,551,064 2,695,984 2,851,289 2,942,878 3,045,299
MPFIS oot 2,082,661 2,120,415 2,143,325 2,117,381 2,227,842 2,403,929 2,501,051 2,593,449
other residents ..........coceieieeieie e 223,436 221,712 228,995 210,653 228,349 223,749 224,061 229,626
rest of the world ... 213,254 218,425 218,603 223,030 239,794 223,611 217,766 222,225
Other deposits, with .............cccceciiiiins 1,597,357 1,588,655 1,580,874 1,574,418 1,618,407 1,691,639 1,536,960 1,541,265
MPFIS . 1,459,184 1,450,293 1,438,791 1,433,531 1,475,259 1,550,087 1,394,347 1,400,637
73,255 72,895 72,766 71,834 69,864 69,530 68,776 67,905
rest of the world .. . 64,918 65,467 69,317 69,054 73,285 72,023 73,837 72,723
Short-term securities, issued by.............. 136,473 138,371 141,913 138,234 138,292 164,146 159,871 152,983
general government...........ccoceeeeeeeienenne 116,019 116,633 119,465 114,046 118,483 140,891 139,848 125,589
other residents .... . 1,215 1,687 2,301 2,084 2,149 2,227 2,159 2,625
rest of the world .........ccooveeiiieiiecces 19,239 20,051 20,147 22,104 17,660 21,029 17,865 24,769
Bonds, issued by .........c.cccvriiiiiinicnn 3,248,263 3,343,095 3,488,630 3,464,169 3,369,465 3,532,430 3,650,266 3,707,731
MPFIS et 307,681 306,230 317,215 312,385 289,202 290,526 284,440 278,523
central government: CCTS ..........cceevrene 124,469 128,048 136,462 122,271 124,711 128,812 133,954 124,611
central government: other........................ 1,876,807 1,957,552 2,059,296 2,021,293 1,985,681 2,096,514 2,200,740 2,246,890
local government............ccoocevovreniencennnnns 14,208 13,771 13,657 13,237 13,130 12,707 12,535 12,143
other residents ... . 354,051 357,789 356,274 384,120 363,042 373,082 374,872 397,907
rest of the world .......ccccooeov v 571,047 579,705 605,726 610,863 593,700 630,789 643,725 647,656
Derivates and employee stock options.. 275,878 301,321 339,955 272,372 323,082 330,565 298,797 291,195
Short-term loans, of .. 615,733 615,680 602,506 592,839 613,382 570,446 535,852 521,200
432,319 431,337 449,046 432,453 442,437 396,105 384,988 356,526
other financial corporations...................... 27,332 31,225 28,262 31,868 28,507 26,872 27,472 34,362
general government............coceeeeeeneeenne . . . . . . . .
other residents .........cccccvvvieiniceieeiene 57,553 59,175 59,684 60,896 57,164 54,148 51,830 50,180
rest of the world ..o 98,529 93,943 65,513 67,622 85,274 93,321 71,562 80,132
Medium and long-term loans, of ............. 2,010,218 2,016,957 2,030,685 2,005,836 2,020,418 2,064,955 2,116,736 2,155,366
MPFIS oo 1,371,791 1,370,256 1,361,166 1,325,533 1,338,408 1,389,304 1,432,161 1,445,844
other financial corporations...................... 289,182 287,255 295,201 308,498 305,401 303,845 305,634 312,823
general government...........cc.ccocee i 153,432 152,870 152,901 151,829 150,614 149,462 151,753 154,768
other residents .........cccoeveeieieie e 28,382 32,353 33,384 34,586 34,339 34,396 35,693 35,952
rest of the world ..o 167,432 174,224 188,033 185,391 191,656 187,947 191,495 205,979
Shares and other equity, issued by ......... 2,919,226 2,940,510 3,042,409 3,159,981 2,837,540 2,923,377 2,912,346 3,008,132
rESIAENTS ..o 2,297,285 2,320,628 2,403,535 2,507,472 2,210,344 2,284,005 2,264,839 2,351,312
of which: listed shares...........c..cccoceeeeee. 507,267 503,000 525,160 555,564 406,366 464,039 447,556 503,499
rest of the world ... 621,941 619,882 638,873 652,509 627,196 639,372 647,507 656,819
Mutual fund shares, issued by ................. 1,048,057 1,066,680 1,083,481 1,121,198 1,011,691 1,086,117 1,116,645 1,183,866
residents ........coooieiieiee e 326,666 329,259 330,806 339,361 314,615 328,325 328,821 345,608
rest of the world ... 721,391 737,421 752,676 781,837 697,076 757,792 787,824 838,258
Insurance, pension and standardised
guarantee schemes 1,085,536 1,115,132 1,155,203 1,151,368 1,124,777 1,169,221 1,198,575 1,230,135
net equity of households .. . 1,019,519 1,048,270 1,087,946 1,084,531 1,059,352 1,102,486 1,126,598 1,154,681
other Provisions..........cccceeevenenecrcncnene 66,016 66,862 67,257 66,837 65,425 66,736 71,976 75,454
Other accounts receivable/payable........ 950,374 963,356 960,662 988,610 957,679 959,393 960,601 986,164
trade credits . . 734,608 739,621 741,420 753,841 741,778 730,304 742,880 748,357
OtNEI . 215,767 223,735 219,242 234,769 215,901 229,089 217,721 237,808
Lo 7 | [P 16,512,634 16,763,132 17,140,066 17,142,021 16,841,696 17,483,110 17,571,093 17,959,647
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Financial accounts

Table 32

Access to data:

TFAT0014
Total financial instruments
(flows in millions of euros)
Financial instruments 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2020-Q1 2020-Q2 2020-Q3 2020-Q4
Monetary gold and SDRs............ccceceruenns 20 68 62 59 22 -65 -31 195
Currency and transferable deposits, with 22,749 41,001 29,894 -40,328 138,358 155,660 94,006 102,242
MPFIS oo 10,198 37,758 22,897 -26,275 110,151 176,096 97,138 92,108
other residents .........ccooeieiieicie e 9,236 -1,724 7,284 -18,342 17,695 -4,599 312 5,564
rest of the world ... 3,315 4,967 -286 4,289 10,512 -15,837 -3,444 4,570
Other deposits, With .............cccceciiinen 11,369 -8,161 -10,282 -5,036 43,285 74,650 744 6,156
MPFIS oo 18,843 -8,211 -13,689 -3,613 41,425 76,600 -867 7,864
-2,381 -360 -129 -932 -1,970 -334 -754 -871
rest of the world .. -5,093 410 3,536 -491 3,830 -1,617 2,365 -837
Short-term securities, issued by.............. 11,670 1,941 3,079 -3,417 -40 25,829 -4,226 -6,784
general government.........c.occeeeeeeeceneenee 8,599 625 2,704 -5,519 4,476 22,254 -1,162 -14,411
other residents .... 745 472 614 -214 70 78 -68 413
rest of the world .........cccooeeveieieiiecces 2,326 844 -239 2,316 -4,586 3,496 -2,996 7,214
Bonds, issued by .........ccccceevereieiieceies 23,928 33,379 -6,072 45,073 -14,661 108,411 63,514 -267
MPFIS ot 4,040 -3,363 4,048 -2,924 -7,779 -5,806 1,275 -10,182
central government: CCTS .......c..ccceevrennnne 4,600 2,545 3,672 -13,949 4,626 2,986 3,575 -10,104
central government: other..............cc........ 14,130 33,619 -21,720 20,218 -4,110 83,939 50,935 2,819
local government.........ccoceeveeneenienieenens -106 -437 -115 -419 -107 -423 -171 -392
other residents ... -1,976 1,442 -6,695 28,887 -11,416 5,404 -1,679 18,097
rest of the world .........ccoooevveieiiiiciees 3,241 -426 14,737 13,259 4,126 22,310 9,578 -504
Derivates and employee stock options.. 450 -471 471 -800 1,139 -605 79 -2,744
Short-term loans, of -19,070 -2,562 -9,764 -10,110 20,970 -41,401 -33,846 -19,498
1,168 405 18,326 -14,218 11,930 -45,477 -10,520 -26,890
other financial corporations...................... -3,474 1,034 -1,613 3,802 -3,523 -1,038 -514 5,063
general government...........ccooeeeeeeeieene . . . . . .. . .
other residents .........cccccovvieiiiiie e 1,360 all 472 176 -2,753 -2,391 -2,563 -2,825
rest of the world .........cccooev v -18,124 -4,711 -26,949 129 15,316 7,504 -20,249 5,154
Medium and long-term loans, of ............. 7,379 10,318 15,665 -21,757 14,641 46,816 52,682 36,730
MPFIS o -2,579 936 -4,397 -34,591 15,005 52,240 44,179 14,276
other financial corporations...................... 4,359 1,042 5,433 13,703 -3,257 -742 1,195 6,395
general government............ccccooeeecieeenne -1,166 -562 31 -1,072 -2,132 -1,152 2,291 3,015
other residents ........cccooeveirieiiene i 3,550 2,457 1,810 2,182 -319 136 1,145 39
rest of the world ..........ccooeviiiiniiiis 3,215 6,445 12,787 -1,979 5,344 -3,666 3,872 13,005
Shares and other equity, issued by ......... 13,717 11,383 32,648 45,993 7,981 -15,179 7,954 -3,389
TESIAENES ...veiveciece e 7,599 12,422 19,797 40,911 -344 -14,222 -1,763 -2,912
of which: listed shares...........c..cccoceeeee. 19 32 22 1,813 320 400 1,061 957
rest of the world .......cccoooeriiiiiiiiie 6,118 -1,039 12,851 5,082 8,325 -957 9,717 477
Mutual fund shares, issued by ................. -3,114 9,154 9,928 28,467 -3,984 19,356 9,342 32,589
residents .......ccoooieiieiee e -1,954 1,927 -844 6,499 -2,749 2,217 -1,448 8,943
rest of the world ... -1,160 7,228 10,772 21,967 -1,235 17,139 10,789 23,647
Insurance, pension and standardised
guarantee schemes 8,919 14,520 15,041 -9,672 -5,006 15,448 15,869 15,291
net equity of households .. 8,079 13,673 14,641 -9,272 -3,621 14,106 10,423 9,801
other Provisions..........ccceueevveveieecvicieene 840 847 400 -399 -1,385 1,343 5,446 5,490
Other accounts receivable/payable........ -8,458 13,517 -4,186 28,407 -25,196 1,751 11,088 25,659
trade credits . -1,091 5,484 445 13,010 -6,283 -11,497 12,551 5,500
OtNET .. -7,367 8,033 -4,632 15,397 -18,913 13,248 -1,462 20,159
Total ..ccocevreerereererennenn 69,559 124,089 76,484 56,878 177,509 390,670 217,178 186,180
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‘Statistics’ series publications are available on the Bank of Italy’s site:
http://www.bancaditalia.it/statistiche/

Requests for clarifications concerning data contained in this publication can be sent by e-mail to
statistiche@bancaditalia.it
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