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Figure 1
Households’ financial assets
(flows, billions of euros)
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In the fourth quarter of 2019 the Italian households’ acquisition of financial assets was positive by 32.9 billion,
driven by the increase of deposits (15.2 billion), other financial assets (13.4 billion) and shares and equity
(8.8 billion). Negative transactions were recorded in asset management products (-3.0 billion) and bonds (-1.5

billion).
Figure 2
Non-financial corporations’ financial liabilities
(flows, billions of euros)
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The Italian non-financial corporations’ incurrence of financial liabilities was positive by 24.5 billion, due to the
increase of shares and other equity (20.8 billion), other financial liabilities (8.1 billion) and long-term bonds
(1.1 billion), which more than offset the reduction in long-term and short-term loans (-4.1 and -1.3 billion,
respectively).

Reference period: 4" Quarter 2019
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Households’ financial liabilities
(flows, billions of euros)
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Figure 4
Non-financial corporations’ financial assets
(flows, billions of euros)
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Reference period: 4" Quarter 2019



Notice to Readers

The methodology and the main statistical sources used to produce financial accounts statistics are described in
the publication “I Conti Finanziari dell’ltalia”, that can be consulted at the following link:
http://www.bancaditalia.it/statistiche/2016-conti-finanziari.pdf.
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General information

Unless indicated otherwise, figures have been computed by the Bank of Italy.
Symbols and Conventions:
- the phenomenon does not occur;

the phenomenon occurs but its value is not known;

the value is known but is nil or less than half the final digit shown.
Figures in parentheses in roman type () are provisional. Those in parentheses in
italics () are estimated.

The tables are identified both by a number and by an alphanumeric code that
defines the content of the table in the electronic database holding the information
to be released to the public. A similar code identifies the different aggregates
shown in each table.
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Financial accounts

Italy’s financial assets and liabilities in 2018

(stocks in millions of euros)

Table 1

Access to data:
TFAA0000

Institutional sectors

Financial corporations

. L Non-financial
Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities

Monetary gold and SDRs.............ccccucu.. - - 95,097 7,985 - - - - - -
Currency and transferable deposits, with 337,929 46,152 458,082 2,074,277 82,097 - 18,876 - 20,339 -
MPFIS oo 297,024 - 177,671 2,074,277 77,848 - 18,841 - 17,325 -
other residents ........cccoceieeeeieie e 4,737 46,152 164,099 - 807 - - - 652 -
rest of the world ... 36,169 - 116,312 - 3,441 - 35 - 2,362 -
Other deposits, with .............cccccooeiiene 21,759 - 573,215 1,439,519 122,745 . 149,202 - 783 -
MPFIS o e 13,082 - 507,977 1,439,519 122,745 - 149,202 - 776 -
other residents . - 5,331 - - - - - -
rest of the world 8,677 - 59,907 - - - 7 -
Short-term securities, issued by. ...... 176 4,982 34,162 8,676 57 3,183 - 8,148 -
general government 162 - 15,833 - 7,856 - 3,055 - 5774 -
other residents ..........ccccceeeevieeeiiieeccieen . 4,982 5,039 . 57 - - - -
rest of the world .. 14 - 13,291 - 820 - 127 - 2,374 -
Bonds, issued by ..........ccoeverniiniiinine 57,144 144,802 1,330,928 455,846 154,485 196,283 43,999 - 573,420 16,478
MPFIS .o 809 - 239,479 455,846 10,401 - 1,900 - 18,112 -
central government: CCTS .......ccccoevveennne 194 - 83,398 - 3,194 - 1,047 - 14,025 -
central government: other..............c.c...... 48,123 - 691,174 - 65,258 - 23,294 - 303,616 -
local government.... 140 - 4,220 - 219 - 88 - 276 -
other residents ........cocoeveiverene i 3,344 144,802 150,254 - 12,222 196,283 620 - 19,192 16,478
rest of the world ........c.ccoov i 4,533 - 162,403 - 63,190 - 17,050 - 218,198 -
Derivates and employee stock options.. 15,727 14,084 127,506 138,915 3,107 1,835 432 3,901 420 786
45,519 310,765 433,582 30,107 144,776 69,161 5 1,779
- 217,076 433,582 - 56,214 - 69,155 - 520

other financial corporations...................... - 20,966 - 30,107 - - 5
general government...........ccooeveerenenenne - - - - - - - - - -
other residents ..........cccoceeeevieeiiiveeccieen. 45,519 44,627 - - - - - - - -
rest of the world .......c..coooiiiiiiiiiiniie - 28,095 - - 88,562 - 6 - 1,260
Medium and long-term loans, of ............. 24,796 775,893 1,376,239 62,160 279,637 114,621 6,352 3,407 10,021
MFIS .o - 461,407 1,376,239 55,253 - 84,551 - 6,138 - 3,810
other financial corporations...................... - 171,625 - 51 279,637 4,542 21 3,407 22
general government............ccoceeeeverenenne - 48,051 - 6,855 - - - 366
other residents ..........ccccooeieiiiiiniiiee 24,796 11,000 - - - - - - - -
rest of the world - 83,810 - - 25,528 - 4 - 5,823
Shares and other equity, issued by ......... 659,791 1,770,708 169,661 160,295 224,329 166,706 33,793 13,498 113,094 105,951
reSidents .......ccooevveiiiiiiec s 332,397 1,770,708 95,632 160,295 180,042 166,706 26,631 13,498 59,389 105,951
of which: listed shares............c.cccoceeen. 127,354 346,160 26,876 89,480 23,680 7,921 - - 3,337 29,759
rest of the world ... 327,394 - 74,029 - 44,287 - 7,162 - 53,705 -
Mutual fund shares, issued by 18,236 - 20,503 3,189 202,452 316,917 92,760 - 200,598 -
residents ........cooooii i 8,839 - 15,883 3,189 4,249 316,917 15,353 - 49,472 -
rest of the world ... 9,398 - 4,620 - 198,203 - 77,407 - 151,127 -

Insurance, pension and standardised

guarantee schemes ... 11,228 106,322 9,525 11,433 - - - - 4,319 843,024
net equity of households - 106,322 - 11,433 - - - - - 791,340
other provisions...........ccoeveieiie e 11,228 - 9,525 - - - - - 4,319 51,684
Other accounts receivable/payabile........ 579,896 536,675 13,835 2,575 3,718 1,788 104 54 4,884 5,870
trade credits ........ccocveviiiiicc e 540,880 491,138 440 399 - - - - 986 2,506
OtNET .. 39,016 45,537 13,395 2,177 3,718 1,788 104 54 3,898 3,364
Lo 1, 1,772,203 3,710,383 4,642,334 4,356,193 1,111,351 942,982 342,348 92,967 929,416 983,910
(follow)
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Financial accounts (follow) Table 1
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2018
(stocks in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non-profit institutions Rest of the world Total
government government security funds serving households
Assets Liabilities | Assets |Liabilities| Assets |Liabilities| Assets Liabilities Assets Liabilities Assets Liabilities
| | | | | |
Monetary gold and SDRs........cccccccceuennen - - - - - - - - 7,985 95,097 103,082 103,082
Currency and transferable deposits, with 53,051 168,048 19,120 - 8,875 - 962,598 - 537,876 210,364 2,498,841 2,498,841
MPFIS ..o 36,514 - 16,912 - 8,875 - 885,591 - 537,676 - 2,074,277 2,074,277
other residents. ........ccocoeieieiieiciene 6,079 168,048 . - . - 37,627 - 199 - 214,200 214,200
rest of the world..........cccoovviiiiiniin 10,458 - 2,208 - . - 39,380 - - 210,364 210,364 210,364
Other deposits, With.............ccccccceeeninn. 7,406 75,636 3,944 - 713 - 436,489 - 268,741 69,842 1,584,996 1,584,996
MPFIS .o e e 6,356 - 3,743 - 713 - 366,184 - 268,741 - 1439519 1,439,519
other residents. - 75,636 - - - - 70,305 - - - 75,636 75,636
rest of the world 1,050 - 201 - . - . - - 69,842 69,842 69,842
Short-term securities, issued by............ 22 107,340 1 “ 35 - 1,993 - 72,755 16,773 129,152 129,152
general government............ccccccueevenennne 22 107,340 1 . 35 - 1,846 - 72,755 - 107,340 107,340
other residents..........cccoeeeeeeieecceeeene. - - - - - - . - - - 5,039 5,039
rest of the world - - - - - - 147 - - 16,773 16,773 16,773
Bonds, issued by.........cccoeeiiiiiiininnns 4,397 1,970,890 2,631 14,300 33,283 - 283,886 - 852,291 537,863 3,336,463 3,336,463
MPFIS .o 16 - 523 - 1,081 - 64,339 - 119,185 - 455,846 455,846
central government: CCTS........cccecvenee 101 119,026 38 - 1,088 - 1,119 - 14,822 - 119,026 119,026
central government: other...................... 754 1,851,865 812 - 9,391 - 138,158 - 571,285 - 1,851,865 1,851,865
local government.... . . - . 14,300 59 - 4,415 - 4,883 - 14,300 14,300
other residents. ........ccocoeveieiieicice 3,526 - 1,007 - 18,768 - 6,513 - 142,115 - 357,563 357,563
rest of the world..........cccoovvviiiiiiiicn - - 251 - 2,897 - 69,341 - - 537,863 537,863 537,863
Derivates and employee stock options . 20,315 . 930 . . 945 34 94,767 62,103 242,903 242,903
“ 6,955 - 4,508 - 77 11,712 49,002 117,923 51,824 638,847 638,847
- 3,717 - 3,541 - 77 - 44,619 - 38,663 433,582 433,582
other financial corporations.................... - 3,238 - 967 - - - 4,383 - 557 30,111 30,111
general government..........ccceeevveeiennenn. . - - - - . - - - . . .
other residents..........cccccoeveeiiiiiiencees - - - - - - 11,712 - - 12,604 57,231 57,231
rest of the world.........ccccooiiiiiii s - - - - - - - - 117,923 - 117,923 117,923
Medium and long-term loans, of........... 133,526 104,140 11,505 110,289 5,915 49 - 672,978 166,660 145,183 2,001,685 2,001,685
MFIS .o - 52,272 - 60,151 - 49 - 581,683 - 70,926 1,376,239 1,376,239
other financial corporations - 838 - 6,997 - . - 85,364 - 13,3%4 283,044 283,044
general government 133,526 823 11,505 40,037 5915 - - 5,931 - 48,883 150,946 150,946
other residents..........cccccoeeeviiiiiiiecne. - 1,815 - - - - - - - 11,981 24,796 24,796
rest of the world - 48,392 - 3,104 - - - - 166,660 - 166,660 166,660
Shares and other equity, issued by....... 124,174 - 16,071 . 19,703 - 931,904 - 534,844 610,207 2,827,365 2,827,365
reSIdentS........ooeiveieeieei e 105,357 - 14,265 . 19,293 - 849,307 - 534,844 - 2217158 2,217,158
of which: listed shares............cccccc..... 19,500 - 3,371 - 543 - 43,158 - 225,501 - 473,319 473,319
rest of the world..........cccoovveiiiiiiine 18,817 - 1,807 - 410 - 82,597 - - 610,207 610,207 610,207
Mutual fund shares, issued by................ 7 - 2,868 - 1,290 - 453,492 - 16,664 688,829 1,008,935 1,008,935
residents 67 - 62 - 1,265 - 208,252 - 16,664 - 320,106 320,106
rest of the world..........cccooviiiiniin, 4 - 2,806 - 25 - 245,240 - - 688,829 688,829 688,829
Insurance, pension and standardised
guarantee schemes 77 9,185 1,034 - w - 1,018,163 37,675 4,254 40,961 1,048,600 1,048,600
net equity of households........................ - - - - - - 981,285 37,675 2,127 36,642 983,412 983,412
other Provisions........cccceeeveeeeeeecoeeeeenne 7 9,185 1,034 - . - 36,878 - 2,127 4,319 65,188 65,188
Other accounts receivable/payabile...... 75,959 20,298 20,163 51,311 28,382 13,740 123,179 187,616 106,127 136,319 956,247 956,247
trade creditS.......oooeeiiiiei e - 6,012 - 39,624 - 2,145 108,783 100,595 84,680 93,350 735,769 735,769
OtNET ... 75,959 14,286 20,163 11,687 28,382 11,595 14,396 87,021 21,446 42,968 220,478 220,478
Total.....ccoerererrercens 398,683 2,482,807 77,337 181,338 98,197 13,866 4,224,361 947,305 2,780,886 2,665,365 16,377,116 16,377,116
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Financial accounts

Italy’s financial assets and liabilities in 2018

(flows in millions of euros)

Table 2

Access to data:
TFAA0000

Institutional sectors

Non-financial

Financial corporations

Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs.............cccccucu... - - 226 - - - - - -
Currency and transferable deposits, with 14,977 1,086 -39,571 73,040 14,711 - -1,538 - -4,885 -
MPFIS oo 7,798 - -56,027 73,040 13,359 - -1,497 - -16 -
other residents .........ccooeieeeeiiic e -856 1,086 10,982 - 278 - - - -146 -
rest of the world ... 8,035 - 5,474 - 1,074 - -42 - -4,723 -
Other deposits, with ............ccoceiiiiinne -2,282 - 6,677 19,589 -6,200 33,988 - -23 -
MPFIS .ot -1,990 - -3,926 19,589 -6,200 - 33,988 - 130 -
other residents . - 89 - - - - - -
rest of the world -292 - 10,514 - - - -153 -
Short-term securities, issued by. ............. -12 6 6,251 2,071 2,035 - 5,323 -
general government..........cccoceeveeeeinnnnns 111 - 3,685 - 2,800 - 1,986 - 3,977 -
other residents ..........ccccooeiiiiiii i . 6 . 6 - - - -
rest of the world .. -123 - 2,566 - -736 - 49 - 1,346 -
Bonds, issued by .........cccoeveiriiniineinnns -3,514 -4,156 107,837 -34,375 -3,572 10,807 -4,654 - -1,526 -43
MPFIS oot -9 - 5,551 -34,375 -1,427 - -3,121 - -3,705 -
central government: CCTS .......c.cceevreennne -480 - 9,401 - -944 - -1,415 - -4,801 -
central government: other.............cc.cc..e... -1,382 - 77,823 - 948 - -192 - -4,419 -
local government.... -285 - 166 - -102 - -13 - -34 -
other residents 413 -4,156 10,611 - 4,387 10,807 1,432 - -3,765 -43
rest of the world ... -870 - 4,286 - -6,435 - -1,346 - 15,197 -
Derivates and employee stock options -4,685 -102 2,348 1,604 1,765 -30 -506
Short-term loans, of ............c.ccocoiiininnne 1,228 -11,321 -27,289 4,333 41,095 4,274 -21 -623
- -17,361 -27,289 - -1,928 - 4,272 - -700
other financial corporations...................... - 2,379 - 4,333 - - -21
general government - - - - - - - - - -
other residents 1,228 212 - - - - - - - -
rest of the world ... - 3,450 - - 43,023 - -2 - 78
Medium and long-term loans, of ............. -676 31,181 -4,903 2,143 65,248 8,577 456 1,528 759
MPFIS oo - -21,263 -4,903 2,440 - 8,122 - 658 - 8
other financial corporations...................... - 47,952 - -13 65,248 -16 -55 1,528 -3
general government...........ccoceeveienienee - -811 - -284 - - -
other residents ..........ccccoeeeeveeeiieieccieeee -676 -1,316 - - - - - - - -
rest of the world - 6,619 - - 472 - -147 - 754
Shares and other equity, issued by ......... 29,811 12,823 17 3,233 -3,545 -21,966 -1,307 -3,889 -967 -1,105
reSidents ........ccceoviiiiiiic s 6,043 12,823 -804 3,233 -8,016 -21,966 -1,929 -3,889 -5,032 -1,105
of which: listed shares............cccceeeees 12,003 1,099 30 1,144 -3,839 - - -657
rest of the world ... 23,768 - 633 - 4,471 - 622 - 4,065 -
Mutual fund shares, issued by 2,216 - 5,153 -899 -623 12,565 8,135 - 10,895 -
residents ........coooooi i 1,517 - 6,458 -899 -190 12,565 1,369 - 8,990 -
rest of the world .........cooeiiiiciiiies 699 - -1,305 - -433 - 6,767 - 1,905 -
Insurance, pension and standardised
guarantee schemes ... -306 2,816 1,286 -460 - - - - 177 33,139
net equity of households - 2,816 - -460 - - - - - 34,502
other provisions...........cccceveveiieniicnienene -306 - 1,286 - - - - - -177 -1,363
Other accounts receivable/payabile........ -61,108 -64,905 75 129 -446 834 36 3 -606 256
trade credits ......coceeveveeeieceeeee -61,124 -64,347 157 294 - - - - -127 435
OtNET e 16 -558 -82 -165 -446 834 36 3 -478 -179
Total ...coeeveee e -24,350 -32,572 57,919 62,401 73,580 53,677 36,695 7,734 9,036 32,383
(follow)
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Financial accounts (follow) Table 2
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2018
(flows in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non-profit institutions Rest of the world Total

government government security funds serving households

Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilites | Assets | Liabilities

Monetary gold and SDRs...........ccveceicannnee - - - - - - - - . 226 226 226
Currency and transferable deposits, with 24,079 8,160 1,045 - -489 - 41,799 - 40,424 8,265 90,552 90,552
MFIS o 24,117 - 1,045 - -489 - 44,313 - 40,437 - 73,040 73,040
other residents.........ccooeveiieeieieeeeee e, -38 8,160 . - .. - -961 - -13 - 9,247 9,247
rest of the world..........cccoviiiiiiii e . - . - . - -1,553 - - 8,265 8,265 8,265
Other deposits, with.............c.cccoooiine -18,540 -2,963 -134 - -80 - -12,560 - 26,899 11,119 27,745 27,745
MFIS oo -19,590 - -134 - -80 - -9,508 - 26,899 - 19,589 19,589
other residents. - -2,963 - - - - -3,052 - - - -2,963 -2,963
rest of the world 1,050 - . - . - . - - 11,119 11,119 11,119
Short-term securities, issued by............... 17 500 -2 - 5 - 108 - 12,174 3,117 3,623 3,623
general government...........c.cccooviiiniennnne, 17 500 -2 . 5 - 93 - 12,174 - 500 500
other residents..........c.cccveiiiiiiie s - - - - - - . - - - 6 6
rest of the world... - - - - - - 14 - - 3,117 3,117 3,117
Bonds, issued by..........ccccoeiiiiiiiiiiinin, 472 47,744 99 -1,189 1,207 - -9,401 - -55,036 13,124 31,912 31,912
L R . - . - . - -21,071 - -9,693 - -34,375  -34,375
central government: CCTS.........c.ccevvnnenne 5 -5,001 -4 - 161 - -2,925 - -4,001 - -5,001 -5,001
central government: other...............c.c.c.... 40 52,745 80 - 1,007 - 12,993 - -34,154 - 52,745 52,745
local government.... .. - . -1,189 -1 - 156 - -1,076 - -1,189 -1,189
other residents 427 - 23 - 40 - -848 - -6,112 - 6,608 6,608
rest of the world.........ccccovviiiiiinc - - . - . - 2,293 - - 13,124 13,124 13,124
Derivates and employee stock options.. 2,770 -1,679 268 . . . -130 . -1,713 . -46 -46
- -14 - 291 - -10 1,033 -1,077 46,548 2,347 25,833 25,833
- 12 - -236 - -10 - -3,281 - 488 -27,289  -27,289
other financial corporations.............c.ccc..... - -26 - -55 - - - 2,204 - -190 4,312 4,312
general government..........ccocvevevvienieninns . - - - - . - - - . . .
other residents...........ccoceeeviieeiciecce e, - - - - - - 1,033 - - 2,049 2,261 2,261
rest of the world..........ccooiiiiiiii i - - - - - - - - 46,548 - 46,548 46,548
Medium and long-term loans, of.............. 2,316 -4,450 -304 -1,246 -575 2 - 21,226 8,061 7,415 66,063 66,063
MPIS ..o e - -4,287 - -1,066 - 2 - 5,586 - 4,897 -4,903 -4,903
other financial corporations - -110 - 1,062 - . - 16,215 - 1,744 66,776 66,776
general government -2,316 -320 -304 -1,192 -575 - - -575 - -13 -3,195 -3,195
other residents..........ccccoveeiiiiiienie s - -146 - - - - - - - 787 -676 -676
rest of the world - 414 - -49 - - - - 8,061 - 8,061 8,061
Shares and other equity, issued by........... -52 - -326 . 3,315 - 19,032 - 18,155 36,786 25,882 25,882
ESIAENTS....c. e -568 - -326 . 3,315 - 21,742 - 18,155 - 10,904  -10,904
of which: listed shares..............ccoceeeeeneene -407 - -478 - . - -3,893 - -516 - 2,243 2,243
rest of the world.........cccovviiiic i 516 - . - . - 2,710 - - 36,786 36,786 36,786
Mutual fund shares, issued by................ . - " - . - 1,366 - 2,938 18,413 30,079 30,079
reSIdeNtS........ooiiiieeeee e . - . - . - -9,416 - 2,938 - 11,666 11,666
rest of the world.........ccccovvviiiic i . - . - . - 10,781 - - 18,413 18,413 18,413
Insurance, pension and standardised
guarantee schemes.........cccoeviennnesnennens -3 1,295 =27 - . - 38,956 523 -3,854 -1,438 35,875 35,875
net equity of households..............cccceeeuene - - - - - - 38,047 523 -1,927 -1,261 36,120 36,120
other provisions...........cccocvevioeiiieiiiie i -3 1,295 =27 - . - 909 - -1,927 -177 -245 -245
Other accounts receivable/payabile......... -2,577 -84 1,553 2,045 1,001 1,027 4,853 1,338 4,483 6,623 -52,734 -52,734
trade creditS........coveeiiiiiie e - 502 - 1,542 - 166 3,144 1,633 3,476 5,301 -54,474  -54 474
OtNET e -2,577 -586 1,553 503 1,001 861 1,709 -295 1,007 1,322 1,739 1,739
Total.....coccereerercererens 3,850 48,510 2,173 -681 4,383 1,019 46,992 22,011 74,731 105,996 285,009 285,009
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Financial accounts Table 3
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2019
(stocks in millions of euros)
Institutional sectors
. . Non-financial Financial corporations
Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs.............cccccucu... - - 113,805 8,127 - - - - - -
Currency and transferable deposits, with 355,986 48,419 474,079 2,117,187 84,336 - 20,457 - 18,312 -
MPFIS .ot 314,331 - 189,499 2,117,187 79,536 - 20,422 - 17,247 -
other residents ........cccoooeveiieieie e 3,961 48,419 159,174 - 832 - - - 340 -
rest of the world ... 37,695 - 125,406 - 3,968 - 35 - 725 -
Other deposits, with .............ccccocoein 24,700 - 553,796 1,433,481 137,221 . 120,178 - 477 -
MPFIS o 16,637 - 490,814 1,433,481 137,221 - 120,178 - 466 -
other residents . - 5,438 - - . - - - -
rest of the world 8,063 - 57,544 - . - . - 11 -
Short-term securities, issued by 289 4,982 34,853 . 11,401 57 6,541 - 9,927 -
general government 245 - 13,965 - 9,597 - 6,076 - 6,001 -
other residents ..........ccccceeeevieeiiiieecciee . 4,982 5,039 . . 57 - - - -
rest of the world .. 44 - 15,848 - 1,804 - 465 - 3,925 -
Bonds, issued by .........ccoeverneiniiininne 46,873 144,026 1,411,666 468,754 154,756 225,569 55,604 - 630,539 15,643
3,361 - 242 477 468,754 9,991 - 2,262 - 17,006 -
central government: CCTs 59 - 87,376 - 3,243 - 391 - 11,681 -
central government: other........................ 36,999 - 728,026 - 63,623 - 32,395 - 333,931 -
local government.... . 24 - 3,493 - 1 - 114 - 487 -
other residents ........cooooevvivieneie i 2,061 144,026 165,948 - 12,894 225,569 1,508 - 18,453 15,643
rest of the world ... 4,369 - 184,347 - 65,004 - 18,933 - 248,982 -
Derivates and employee stock options.. 20,404 18,859 148,499 164,873 2,853 1,912 435 4,984 382 782
45116 294,687 432,825 " 30,074 97,011 “ 89,788 5 1,831
- 197,514 432,825 . - 56,091 - 89,778 - 486
other financial corporations...................... - 20,536 - . 30,074 - . - 5
general government..........cocoeeveeienenenne - - - - - - - - - -
other residents ...........ccoceeeeveeiciivieecieen. 45,116 46,501 - - - - - - - -
rest of the world ..........coooiiiiiiiinie - 30,137 - . - 40,920 - 10 - 1,345
Medium and long-term loans, of ............. 29,671 779,840 1,325,145 40,423 307,568 121,217 . 6,184 3,805 11,423
MPFIS e - 433,725 1,325,145 33,524 - 83,683 - 6,020 - 3,584
other financial corporations...................... - 184,917 - 46 307,568 5,988 . 158 3,805 18
general government............ccooeveenenenene - 47,637 - 6,853 - . - . - 366
other residents ..........cccceeeveiieeiieieccieeee 29,671 14,896 - - - - - - - -
rest of the world - 98,664 - . - 31,546 - 6 - 7,455
Shares and other equity, issued by ......... 724,924 1,888,859 171,169 202,012 248,904 169,010 35,390 14,650 126,563 119,414
reSidents ........coceveiiiiiiiic s 378,765 1,888,859 91,269 202,012 199,362 169,010 26,080 14,650 64,993 119,414
of which: listed shares............c.ccoocenens 156,958 385,222 28,737 113,226 27,005 19,644 - - 4,577 37,472
rest of the world ... 346,158 - 79,900 - 49,543 - 9,310 - 61,570 -
Mutual fund shares, issued by 17,858 - 22,927 1,579 224,525 337,782 110,102 - 241,576 -
residents ........cooooie i 8,025 - 18,035 1,579 4,712 337,782 17,357 - 60,086 -
rest of the world ... 9,833 - 4,892 - 219,813 - 92,745 - 181,490 -
Insurance, pension and standardised
guarantee schemes ... 11,307 108,922 10,368 11,771 - - - - 4,651 942,721
net equity of households - 108,922 - 11,771 - - - - - 890,671
other provisions...........ccoceeeiceiie e 11,307 - 10,368 - - - - - 4,651 52,050
Other accounts receivable/payabile........ 585,710 543,591 16,492 2,196 4,545 1,501 99 51 5,507 6,098
trade creditS ......cceeeeeieeicieeec 544,692 494,378 452 365 - - - - 986 2,506
OtNET ..ot 41,017 49,212 16,040 1,830 4,545 1,501 99 51 4,521 3,592
L= 1 1,862,837 3,832,185 4,715,625 4,450,404 1,206,183 954,059 348,804 115,657 1,041,744 1,097,913
(follow)
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Financial accounts (follow) Table 3
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2019
(stocks in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non-profit institutions Rest of the world Total
government government security funds serving households
Assets Liabilities | Assets |Liabilities| Assets |Liabilities| Assets Liabilities Assets Liabilities Assets Liabilities
| | | | | |
Monetary gold and SDRs........ccccccceeeunen - - - - - - - - 8,127 113,805 121,932 121,932
Currency and transferable deposits, with 40,383 162,234 18,568 - 9,611 - 1,019,653 - 507,469 221,014 2,548,855 2,548,855
MPFIS ..o 23,149 - 16,360 - 9,611 - 939,772 - 507,261 - 217187 2,117,187
other residents. ........ccocoeveieiiciciene 6,776 162,234 . - . - 39,362 - 209 - 210,653 210,653
rest of the world..........cccoovviiiiiiiinn 10,458 - 2,208 - . - 40,520 - - 221,014 221,014 221,014
Other deposits, With.............cccccceevnenn. 19,414 71,834 3,030 - 723 - 441,203 - 271,441 66,869 1,572,183 1,572,183
MFIS .o e 18,364 - 2,829 - 723 - 374,807 - 271,441 - 1,433,481 1,433,481
other residents. - 71,834 - - - - 66,396 - - - 71,834 71,834
rest of the world 1,050 - 201 - . - . - - 66,869 66,869 66,869
Short-term securities, issued by............ 109 114,046 2 - 31 - 1,793 - 76,316 22,176 141,262 141,262
general government............ccccccueevenennee. 109 114,046 2 . 31 - 1,702 - 76,316 - 114,046 114,046
other residents..........cccoceeeveieecceeecnen. - - - - - - . - - - 5,039 5,039
rest of the world - - - - - - 90 - - 22,176 22,176 22,176
Bonds, issued by.........ccccoeeviiniiiniinnnne 5,660 2,143,564 2,233 13,222 34,667 - 269,290 - 992,008 592,519 3,603,296 3,603,296
MPFIS .o e 13 - 523 - 1,081 - 62,020 - 130,021 - 468,754 468,754
central government: CCTS........ccceoveune 96 122,271 46 - 560 - 303 - 18,517 - 122,271 122,271
central government: other...................... 437 2,021,293 1,226 - 9,047 - 128,368 - 687,241 - 2,021,293 2,021,293
local government.... . . - . 13,222 57 - 4,644 - 4,401 - 13,222 13,222
other residents. .........coooeverriicicicies 5115 - 187 - 21,025 - 6,218 - 151,828 - 385,237 385,237
rest of the world..........ccoovviiiiiic s - - 251 - 2,897 - 67,737 - - 592,519 592,519 592,519
Derivates and employee stock options . 26,090 . 906 . . 1,077 M1 111,084 66,287 284,734 284,734
" 6,650 - 4,335 - 69 12,480 48,096 72,412 50,446 592,912 592,912
- 3,878 - 3,463 - 69 - 43,579 - 37,969 432,825 432,825
other financial corporations.................... - 2,773 - 872 - - - 4,517 - 1,381 30,079 30,079
general government..........ccceecvveeiennenn. . - - - - . - - - . . .
other residents..........cccccoeveeiiiiniinccens - - - - - - 12,480 - - 11,096 57,596 57,596
rest of the world..........occooeiiiiii s - - - - - - - - 72,412 - 72,412 72,412
Medium and long-term loans, of........... 131,538 98,235 11,308 107,091 5,551 29 - 688,922 187,114 148,334 2,001,700 2,001,700
MFIS .o - 47,506 - 57,640 - 29 - 586,948 - 72,486  1,3251145 1,325,145
other financial corporations - 790 - 7,725 - . - 96,407 - 15,324 311,374 311,374
general government 131,538 805 11,308 38,694 5,551 - - 5,567 - 48,474 148,397 148,397
other residents..........cccccoeeeviiiiiiiecne. - 2,725 - - - - - - - 12,050 29,671 29,671
rest of the world - 46,409 - 3,033 - - - - 187,114 - 187,114 187,114
Shares and other equity, issued by....... 130,464 - 14,407 . 22,062 - 966,950 - 597,253 644141 3,038,086 3,038,086
reSidents........ccovveeieieieiieieeee e 111,090 - 12,600 . 21,652 - 890,880 - 597,253 - 2,393,945 2,393,945
of which: listed shares............cccccc..... 26,372 - 3,401 - 543 - 35,523 - 272,447 - 555,564 555,564
rest of the world..........cccoovveiiiiiiine 19,374 - 1,807 - 410 - 76,069 - - 644,141 644,141 644,141
Mutual fund shares, issued by................ 4l - 2,868 - 1,290 - 480,281 - 22,608 784,746 1,124,108 1,124,108
residents 67 - 62 - 1,265 - 207,143 - 22,608 - 339,361 339,361
rest of the world..........cccooviiiiniin, 4 - 2,806 - 25 - 273,138 - - 784,746 784,746 784,746
Insurance, pension and standardised
guarantee schemes 78 10,025 1,041 - w - 1,122,968 38,189 2,291 41,075 1,152,703 1,152,703
net equity of households........................ - - - - - - 1,084,832 38,189 1,145 36,425 1,085978 1,085,978
other Provisions........cccceeeveeeeeeecoeeeeenne 78 10,025 1,041 - . - 38,136 - 1,145 4,651 66,726 66,726
Other accounts receivable/payabile...... 80,831 24,281 18,553 52,960 29,499 16,332 129,700 192,850 107,515 138,591 978,451 978,451
trade creditS.......oooeeiiiiei e - 6,962 - 40122 - 2,360 112,607 104,391 86,444 94,097 745,181 745,181
OtNET ... 80,831 17,319 18,553 12,838 29,499 13,972 17,093 88,459 21,071 44,494 233,270 233,270
Total.....ccverererrereans 408,549 2,656,958 72,010 178,514 103,435 16,430 4,445,394 968,097 2,955,639 2,890,004 17,160,222 17,160,222
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Financial accounts Table 4
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2019
(flows in millions of euros)
Institutional sectors
. . Non-financial Financial corporations
Financial instruments corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs.............cccccucu... - - 209 . - - - - - -
Currency and transferable deposits, with 18,545 2,267 15,355 44,806 2,010 - 1,577 - -2,018 -
MPFIS oo 17,307 - 11,829 44,806 1,688 - 1,581 - -79 -
otherresidents ..........ooooeeeeeeeeeeeeee. -776 2,267 -4,925 - 25 - - - -312 -
restoftheworld ........c.cooovveveeieeieiieees 2,014 - 8,452 - 297 - -4 - -1,627 -
Other deposits, with ..............cccccoccininns 3,291 - -18,923 -6,720 14,476 " -29,024 - -418 -
MPFIS .ot 3,555 - -16,587 -6,720 14,476 - -29,024 - -310 -
other residents . - 107 - - . - - - -
rest of the world -264 - -2,442 - . - . - -108 -
Short-term securities, issued by.............. 108 . 790 - 2,691 . 2,881 - 1,719 -
general government...........ccoceeeeieninnnnns 84 - -1,561 - 1,661 - 2,549 - 150 -
other residents .........cccccooiieiiiiiniiee . . . . . . - - - -
rest of the world .. 24 - 2,351 - 1,030 - 332 - 1,569 -
Bonds, issued by.........cccoeveinieniiiinnns -14,690 -3,801 25,080 -1,227 -7,057 27,056 6,386 - 18,394 -1,186
MPFIS .o 2,039 - 1,345 -1,227 -1,205 - -144 - -859 -
central government: CCTS ..........ccceeveuennn -227 - -220 - 76 - -1,010 - -2,829 -
central government: other.............cc.coe... -14,519 - -9,310 - -3,848 - 6,775 - 4,707 -
local government........... . -98 - -584 - -201 - 34 - 193 -
other residents .........ccoceoeiiiieie i -1,576 -3,801 16,071 - -320 27,056 -412 - 192 -1,186
rest of the world ... -309 - 17,778 - -1,559 - 1,142 - 16,990 -
Derivates and employee stock options.. -426 102 1,591 . -120 -109 . 30 1,030
-15 -8,585 5,802 " -626 -48,547 - 20,623 " 108
- -13,335 5,802 . - 101 - 20,623 - -34
other financial corporations............c.c.c..... - -168 - . -626 - . -
general government...........ccocveer i - - - - - - - - - -
other residents ..........ccccceeveveeeiieieccieee, -15 1,874 - - - - - - - -
rest of the world ... - 3,043 - . - -48,648 - . - 142
Medium and long-term loans, of ............. 4,337 7,830 -40,762 -21,736 24,994 5,519 " -170 399 1,279
MPFIS .o - -22,654 -40,762 -21,729 - -662 - -118 - =227
other financial corporations...................... - 12,280 - -5 24,994 1,024 . -53 399 -2
general government...........ccoceeee i - -414 - -2 - . - . - .
other residents ..........ccccoeeeeveeeiieieccieeee 4,337 3,896 - - - - - - - -
rest of the world - 14,722 - . - 5,156 - 1 - 1,508
Shares and other equity, issued by ......... 41,084 35,663 805 2,721 18,466 16,813 1,789 1,450 10,289 -499
reSidents ........cocevve i 25,680 35,663 -749 2,721 20,465 16,813 748 1,450 8,769 -499
of which: listed shares............c..cccoceeens 1,106 1,185 108 701 1,492 . - - 773 .
rest of the world ... 15,404 - 1,554 - -2,000 - 1,041 - 1,520 -
Mutual fund shares, issued by -387 - 823 -1,610 2,590 4,562 6,338 - 26,390 -
residents -102 - 1,356 -1,610 463 4,562 -12 - 11,832 -
rest of the world ... -285 - -533 - 2,127 - 6,450 - 14,558 -
Insurance, pension and standardised
guarantee schemes.... i 90 2,600 843 -464 - - - - 321 21,799
net equity of households..............ccccccee. - 2,600 - -464 - - - - - 21,384
other provisions...........cccceveveiieniicnienene 90 - 843 - - - - - 321 415
Other accounts receivable/payabile........ 6,542 5,556 2,807 -398 817 -287 -6 -3 621 226
trade credits .....coooeeeiveeevieieeeee e, 3,769 1,877 8 -34 - - - - . .
OtNET e 2,773 3,679 2,798 -364 817 -287 -6 -3 621 226
Total ...coeeeee e 58,479 41,632 -5,581 15,374 58,240 5,006 -10,058 21,930 56,726 21,727
(follow)
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Financial accounts (follow) Table 4
Access to data:

TFAA0000
Italy’s financial assets and liabilities in 2019
(flows in millions of euros)
Institutional sectors
General government Households and
Financial instruments Central Local Social non-profit institutions Rest of the world Total

government government security funds serving households

Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilities | Assets | Liabilites | Assets | Liabilities

Monetary gold and SDRs...........ccveceicannnee - - - - - - - - . 209 209 209
Currency and transferable deposits, with -12,540 -5,813 1,216 - 736 - 56,937 - -30,406 10,153 51,412 51,412
MFIS oo -13,237 - 1,216 - 736 - 54,180 - -30,416 - 44,806 44,806
other residents. ........ccoooeieie e 697 -5,813 . - . - 1,734 - 10 - -3,547 -3,547
rest of the world..........cccooiiiiiiii e . - . - . - 1,022 - - 10,153 10,153 10,153
Other deposits, with..............cccocceeiienn. 12,094 -3,802 914 - 10 - 4,714 - 1,358 -2,814 -13,336 13,336
MFIS e 12,094 - -914 - 10 - 8,623 - 1,358 - -6,720 6,720

other residents.
rest of the world

- -3,802 - - - - -3,909 - - - -3,802 -3,802
- . - . - . - - -2,814 -2,814 2,814

Short-term securities, issued by............... 87 6,408 1 . 4 - -228 - 3,608 5,246 11,654 11,654
general government.............cccooviciniennnne, 87 6,408 1 . 4 - -168 - 3,608 - 6,408 6,408
other residents. .........ccccovii i - - - - - - . - - - . .

- - - - - - -60 - - 5,246 5,246 5,246

rest of the world...

Bonds, issued by..........ccccoeviiiiiiiiiiin, -52 43,115 305 -1,078 813 - -32,898 - 95,720 29,120 92,000 92,000
MPFIS .ot e . - . - . - -11,517 - 9,113 - -1,227 -1,227
central government: CCTS.........c.covvvnnenne -5 -3,132 5 - -579 - -1,330 - 2,987 - -3,132 -3,132
central government: other...............c.c.c... =317 46,247 313 - -863 - -14,768 - 78,077 - 46,247 46,247
local government.... .. - . -1,078 -2 - 380 - -801 - -1,078 -1,078
other residents 270 - -13 - 2,257 - -743 - 6,344 - 22,070 22,070
rest of the world.........ccccovviiiiiiiiii - - . - . - -4,921 - - 29,120 29,120 29,120

Derivates and employee stock options.. 2,551 . 248 . - . 130 - -4,980 . 23 23

Short-term loans, of........cccccvvvvvvicieiinnnns . -305 - 173 - -8 768 141 -45,463 -2,507 -39,534  -39,534

- 161 - -78 - -8 - -275 - -1,353 5,802 5,802
other financial corporations.............ccccc..... - -465 - -94 - - - 134 - -32 -626 -626
general government...........cceeeevienicninnene . - - - - . - - - . . .
other residents...........cccceeeiviiieeciiece e, - - - - - - 768 - - -1,121 753 753
rest of the world.........coccooiiiiiii i - - - - - - - - -45,463 - -45463  -45463

Medium and long-term loans, of.............. -1,988 -5,905 -197 -3,198 -364 -20 - 16,829 19,334 5,325 5,753 5,753
MPFIS ..o e - -4,766 - -2,51 - -20 - 6,552 - 5,373 -40,762 -40,762
other financial corporations - -48 - 727 - . - 10,640 - 828 25,393 25,393
general government -1,988 -17 -197 -1,344 -364 - - -364 - -408 -2,549 -2,549
other residents..........ccccoveeiiiiiienie s - 909 - - - - - - - -468 4,337 4,337
rest of the world - -1,983 - -71 - - - - 19,334 - 19,334 19,334

Shares and other equity, issued by........... 1,014 - -370 . 2,359 - -16,080 - 13,971 17,177 73,326 73,326
ESIAENTS....c. e 457 - -370 . 2,359 - -15,181 - 13,971 - 56,149 56,149

of which: listed shares..............ccoceeeeeneene 6,873 - 30 - . - -18,890 - 10,396 - 1,886 1,886
rest of the world.........cccoviiiiniii i 557 - . - . - -899 - - 17,177 17177 17,177

Mutual fund shares, issued by................ . - - - - - 26 - 5,328 38,155 41,107 41,107
reSidents.......coocoiiiiiieie e . - . - . - -15,812 - 5,328 - 2,952 2,952
rest of the world.........ccccovvviiiii i . - . - . - 15,838 - - 38,155 38,155 38,155

Insurance, pension and standardised

guarantee schemes..........ccoceevvcnernnncnnns 1 840 8 - . - 25,425 514 -1,994 -596 24,693 24,693
net equity of households..............cccceeeuene - - - - - - 24,114 514 -997 -917 23,117 23,117
other provisions...........cccocevevieeeiieiciiniens 1 840 8 - . - 1,310 - -997 321 1,576 1,576

Other accounts receivable/payable......... 4,872 3,983 -2,410 1,649 1,117 2,592 6,496 5,233 7 2,313 20,864 20,864
trade CreditS........covvveiieiiie e - 950 - 498 - 215 3,824 3,795 399 699 8,000 8,000
OtNET. e 4,872 3,033 -2,410 1,151 1,117 2,377 2,672 1,438 -392 1,614 12,863 12,863

Total......occeveererererens 6,038 38,520 2,112 -2,799 4,667 2,564 45,290 22,435 56,481 101,782 268,171 268,171
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Financial accounts

Non-financial corporations

(stocks in millions of euros)

Table 5
Access to data:
TFAT0001

, o ASSETS LIABILITIES
Financial instruments
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 337,929 336,234 347,725 346,158 355,986 46,152 47,318 46,288 47,205 48,419
MPFIS .ot 297,024 295,695 307,875 306,246 314,331 - - - - -
other residents .........ccoceeeeveveeeceeeeenne 4,737 4,820 3,692 4,043 3,961 46,152 47,318 46,288 47,205 48,419
rest of the world .........cccooeiviiiiiniiiiens 36,169 35,719 36,158 35,869 37,695 - - - - -
Other deposits, with ..............ccccoooeeine 21,759 28,263 27,458 24,443 24,700 - - - - -
MPFIS oot 13,082 19,029 18,950 16,623 16,637 - - - - -
other residents . . . . . - - - - -
rest of the world 8,677 9,234 8,507 7,820 8,063 - - - - -
Short-term securities, issued by.............. 176 128 125 209 289 4,982 4,982 4,982 4,982 4,982
general government.. 162 96 85 170 245 - - - - -
other residents ..........cccoveviieiececieceee . . . . . 4,982 4,982 4,982 4,982 4,982
rest of the world .........cccovviiiiiniiie 14 32 41 39 44 - - - - -
Bonds, issued by .. 57,144 42,943 42,728 45,811 46,873 144,802 143,168 146,454 144,016 144,026
809 1,143 946 3,676 3,361 - - - - -
central government: CCTS ..........cccoerens 194 283 356 155 59 - - - - -
central government: other.............cccccoe. 48,123 34,551 35,178 35,559 36,999 - - - - -
local government..........cc.cccoeeieiiiiinennnes 140 61 40 1 24 - - - - -
other residents ..........ccoeoeiiviiiin e 3,344 2,148 2,073 2,052 2,061 144,802 143,168 146,454 144,016 144,026
rest of the world ... 4,533 4,758 4,135 4,369 4,369 - - - - -
Derivates and employee stock options.. 15,727 17,561 19,204 21,418 20,404 14,084 15,303 16,462 18,013 18,859
Short-term loans, of ..............c..c.ccoeeien. 45,519 45,148 45,921 45,482 45,116 310,765 298,292 299,732 297,963 294,687
MPFIS oo - - - - - 217,076 208,113 208,289 205,242 197,514
other financial corporations. - - - - - 20,966 18,456 19,377 17,644 20,536
general government.........c.ccceeeeeieienieens - - - - - - - - - -
other residents ..........ccoevviveiene e 45,519 45,148 45,921 45,482 45,116 44,627 45,089 45,522 46,002 46,501
rest of the world .......ccccooev i - - - - - 28,095 26,635 26,544 29,074 30,137
Medium and long-term loans, of ............. 24,796 27,043 29,521 28,945 29,671 775,893 778,109 774,040 784,768 779,840
MFIS o - - - - - 461,407 457,031 450,517 442,732 433,725
other financial corporations..............c....... - - - - - 171,625 176,506 172,941 179,596 184,917
general government...........ooceveevieienienens - - - - - 48,051 47,148 47,023 47,164 47,637
other residents ..........ccoovvvirieniieiiiiie 24,796 27,043 29,521 28,945 29,671 11,000 11,974 12,948 13,922 14,896
rest of the world ... - - - - - 83,810 85,449 90,611 101,354 98,664
Shares and other equity, issued by ......... 659,791 688,561 694,983 718,991 724,924| 1,770,708 1,835,244 1,847,621 1,853,771 1,888,859
residents .......ccooeie i 332,397 352,750 362,903 376,872 378,765| 1,770,708 1,835,244 1,847,621 1,853,771 1,888,859
of which: listed shares...........cccccceceeeneen. 127,354 128,407 130,901 137,496 156,958 346,160 361,071 360,436 372,066 385,222
rest of the world 327,394 335,810 332,081 342,119 346,158 - - - - -
Mutual fund shares, issued by ................. 18,236 18,275 16,902 16,977 17,858 - - - - -
reSidents .......ocooiieiieieee e 8,839 8,872 7,726 7,630 8,025 - - - - -
rest of the world 9,398 9,403 9,175 9,347 9,833 - - - - -

Insurance, pension and standardised
guarantee SChemes ...........oceeuveveveeueeseeans 11,228 11,256 11,427 11,463 11,307 106,322 106,993 107,659 108,308 108,922
net equity of households...............cc.cc.... - - - - - 106,322 106,993 107,659 108,308 108,922
other provisions 11,228 11,256 11,427 11,463 11,307 - - - - -
Other accounts receivable/payable........ 579,896 587,703 587,468 589,281 585,710 536,675 534,179 537,947 537,503 543,591
trade credits .......ccoovvevveeieiieeeeeee 540,880 547,280 543,395 546,660 544,692 491,138 491,340 492,311 493,463 494,378
OtNET e 39,016 40,423 44,073 42,621 41,017 45,537 42,839 45,636 44,040 49,212
Total ...coeeeeeeeeeenene 1,772,203 1,803,115 1,823,462 1,849,178 1,862,837 3,710,383 3,763,589 3,781,186 3,796,529 3,832,185
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Financial accounts

Non-financial corporations

(flows in millions of euros)

Table 6
Access to data:
TFAT0001

Financial instruments ASSETS LIABILITIES
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4
Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with -10,665 -137 11,011 -2,441 10,112 852 1,166 -1,030 917 1,214
MPFIS oo -13,507 -1,328 12,180 -1,629 8,085 - - - - -
other residents ..........cccceeeeeeeeeriecieiene -830 83 -1,128 351 -82 852 1,166 -1,030 917 1,214
rest of the world .........cccccooveveieiices 3,672 1,108 -41 -1,163 2,110 - - - - -
Other deposits, With .............ccoceieiiinnne 342 6,730 -763 -2,966 290 - - - - -
MPFIS oo 293 5,947 -79 -2,327 14 - - - - -
other residents . . . . . . - - - - -
rest of the world 48 783 -685 -639 276 - - - - -
Short-term securities, issued by.............. 91 -49 -3 83 76
general government 84 -66 -1 85 76 - - - - -
other residents ..........ccccoeievieiie e . . . . .
rest of the world ... 8 17 9 -2 1 - - - - -
Bonds, issued by .. 1,626 -14,020 -3,129 513 1,945 -3,349 -1,549 2,066 -5,403 1,085
MFIS ..o -151 -179 -190 2,690 -283 - - - - -
central government: CCTS ..........ccovvreene -358 85 70 -285 -97 - - - - -
central government: other.............cc.coe.. 1,967 -12,721 -2,286 -2,053 2,541 - - - - -
local government..........cccoooeeiieiiiiiienes =217 -78 -24 55 -50 - - - - -
other residents .........cccceoeiorinin i 459 -1,240 -74 -46 -215 -3,349 -1,549 2,066 -5,403 1,085
rest of the world ... -73 113 -625 152 50 - - - - -
Derivates and employee stock options.. -566 -294 239 -287 -85 -26 26 26 26 26
Short-term loans, of .................c..ccoeiinns 260 684 63 -224 -538 -113 7,377 1,245 -1,158 -1,295
MPFIS o - - - - - -2,968 -6,588 1,238 -1,984 -6,000
other financial corporations. - - - - - 3,329 -2,510 921 -1,733 3,155
general government...........ccocveerienenennns - - - - - - - - - -
other residents .........cccceoeioiiiin i 260 684 63 -224 -538 11 462 433 481 499
rest of the world ... - - - - - -485 1,260 -1,347 2,079 1,052
Medium and long-term loans, of ............. 86 2,135 1,041 298 863 4,451 2,386 -1,212 10,758 -4,103
MPFIS ot - - - - - -11,269 -2,919 -4,727 -7,046 -7,962
other financial corporations...................... - - - - - 17,936 3,436 -1,077 4,931 4,990
general government.........coccoveerieeiienens - - - - - -1,446 -903 -125 141 473
other residents .........cccceoeiieieie e 86 2,135 1,041 298 863 -329 974 974 974 974
rest of the world ... - - - - - -441 1,799 3,743 11,759 -2,578
Shares and other equity, issued by ......... 674 22,224 6,563 18,155 -5,860 16,615 9,491 12,632 -7,250 20,790
residents ........coooie i -3,430 16,706 8,426 8,319 -7,771 16,615 9,491 12,632 -7,250 20,790
of which: listed shares...........cc.cceceees 2,758 -3,577 1,286 -4,375 7,772 440 19 31 22 1,113
rest of the world 4,104 5,518 -1,863 9,836 1,911 - - - - -
Mutual fund shares, issued by ................. 150 -492 -395 -75 575 - - - - -
reSidents ........ooveeiieiieeiee s 512 -82 =72 -151 202 - - - - -
rest of the world -362 -410 -323 75 373 - - - - -
Insurance, pension and standardised
guarantee schemes ..........c.ccccueeueeueeennenes 16 32 171 39 -153 663 671 666 649 614
net equity of households...............cc.ccoene - - - - - 663 671 666 649 614
other provisions 16 32 171 39 -153 - - - - -
Other accounts receivable/payabile........ -16,245 7,803 -249 2,571 -3,583 -19,442 -3,883 3,758 -536 6,217
trade credits ........ccoceeeieiie e -16,708 6,421 -3,912 3,263 -2,003 -22,542 -1,185 959 1,057 1,046
OtNET .. i 463 1,382 3,663 -692 -1,580 3,099 -2,699 2,799 -1,593 5,171
Total ..ccoceeverereerereenenn -24,230 24,616 14,549 15,668 3,646 -349 931 18,151 -1,997 24,548
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Financial accounts

Central Bank

(stocks in millions of euros)

Table 7
Access to data:
TFAT0002

, o ASSETS LIABILITIES
Financial instruments
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4
Monetary gold and SDRs..........c.ccecererunnne 95,097 98,042 104,788 114,592 113,805 7,985 8,126 8,034 8,233 8,127
Currency and transferable deposits, with 2,248 2,672 3,910 2,635 2,957 821,933 810,372 813,076 802,465 785,070
MPFIS .ot 821,933 810,372 813,076 802,465 785,070
other residents ..........ccccovvvevienie e . . . . . - - - - -
restofthe world ........cccccoovvveeiieeiciiieees 2,248 2,672 3,910 2,635 2,957 - - - - -
Other deposits, with ...............ccocciiis 309,033 301,924 301,732 299,334 282,896 . . . . 1,424
MFIS oo 244,491 243,583 242,038 235,215 220,609 . . . . 1,424
other residents 4,635 4,650 4,667 4,710 4,742 - - - - -
rest of the world 59,907 53,692 55,027 59,409 57,544 - - - - -
Short-term securities, issued by.............. 7,583 8,089 6,889 6,865 8,737
general government.. - - - - -
other residents .........ccccevvveviiiiienieeneenns - - - - - . . . . .
rest of the world .........ccooiiiiiiiiiie 7,583 8,089 6,889 6,865 8,737 - - - - -
Bonds, issued by .. 532,219 540,743 551,564 579,286 562,143
28,321 28,558 28,869 29,199 28,823 . . . . .
central government: CCTS .......c..cccvevrnne 28,399 28,753 29,038 30,030 27,993 - - - - -
central government: other........................ 393,054 399,314 409,679 437,427 425,427 - - - - -
local government..........cccceoveeneeniiciienens . . . . . - - - - -
other residents ..........coeveereieie e 16,822 17,245 17,592 17,741 17,966 - - - - -
rest of the world ... 65,623 66,873 66,387 64,889 61,934 - - - - -
Derivates and employee stock options.. 22 15 17 29 4 10 7 20 7 15
Short-term loans, of ..............ccccoeeviiiie 907 1,352 1,541 1,782 781 - - - - -
MPFIS o 907 1,352 1,541 1,782 781 - - - - -
other financial corporations. - - - - - - - - - -
general government..........cccooeeeererenenne - - - - - - - - - -
other residents ..........ccccocviiiiiiiiciiinne - - - - - - - - - -
rest of the world ........cccooovviiiiiiiie - - - - - - - - - -
Medium and long-term loans, of ............. 1,629 1,641 1,545 1,488 1,295
MPFIS < 1,629 1,641 1,545 1,488 1,295
other financial corporations.............cc.c..... - - - - - - - - - -
general government...........ccoceeerieieennnns - - - - -
other residents ..........cccooeiiiiiieiciiiieee - - - - - - - - - -
rest of the world ..o - - - - -
Shares and other equity, issued by ......... 9,891 11,257 11,676 11,991 11,990 7,500 7,500 7,500 7,500 7,500
resSidents .......ccooiie i 1,383 2,095 2,212 2,306 2,348 7,500 7,500 7,500 7,500 7,500
of which: listed shares...........cc.ccceceeenee.. 1,383 1,566 1,614 1,709 1,750 - - - - -
rest of the world 8,508 9,162 9,464 9,684 9,642 - - - - -
Mutual fund shares, issued by ................. 1,796 1,998 1,885 1,985 1,943
reSidents .......ccoveeiiiiiiinee e . . . . . . . . . .
rest of the world 1,796 1,998 1,885 1,985 1,943 - - - - -
Insurance, pension and standardised
guarantee SChemes ........c..cocecveerecesreennas “ 7,298 7,344 7,37 7,396 7,426
net equity of households...............cccceeee - - - - - 7,298 7,344 7,371 7,396 7,426
other provisions - - - - -
Other accounts receivable/payabile........
trade credits .......cccoeeveeieeiiien - - - - - - - - - -
OthEr e
Total ...coceeverereerereeenn 960,426 967,734 985,548 1,019,986 986,552 844,727 833,349 836,000 825,602 809,562
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Financial accounts

Table 8

Access to data:

TFAT0002
Central Bank
(flows in millions of euros)
, o ASSETS LIABILITIES
Financial instruments
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4
Monetary gold and SDRs...........ccceceruenune 65 20 68 62 59
Currency and transferable deposits, with -56 421 1,226 -1,398 402 2,731 -11,567 2,708 -10,624 -17,720
MPFIS oo 2,731 -11,567 2,708 -10,624 -17,720
other residents .........cccccovveviieniee e . . . . . - - - - -
restofthe world ........c.cccoovvveeeiiee i, -56 421 1,226 -1,398 402 - - - - -
Other deposits, with .............cccccccveeenen. -1,292 -7,227 -89 -2,558 -15,769 1,424
MPFIS oo e 981 -916 -1,521 -6,777 -14,093 1,424
other residents 29 15 17 43 32 - - - - -
rest of the world -2,303 -6,325 1,415 4,176 -1,708 - - - - -
Short-term securities, issued by.............. 2,117 333 -1,124 -301 2,058
general government.. - - - - -
other residents ..........ccccovvviviiie e - - - - -
rest of the world ..o 2,117 333 -1,124 -301 2,058 - - - - -
Bonds, issued by .. 6,165 3,228 -581 -3,149 -802
36 -443 31 -64 16
central government: CCTs ........cccccuneen. -587 175 74 138 -2,004 - - - - -
central government: other........................ 6,979 3,281 220 -494 2,469 - - - - -
local government..........cccceeeveiieniiiiiienns . . . . . - - - - -
other residents ..........cccceevieiiiiiiicins 780 -252 -12 -54 452 - - - - -
rest of the world ........ccooviiiiiiiiiie -1,043 468 -454 -2,676 -1,735 - - - - -
Derivates and employee stock options..
Short-term loans, of .............cccccce e -64 424 203 189 -974
MPFIS oo -64 424 203 189 -974 - - - - -
other financial corporations. - - - - - - - - - -
general government...........ccocveerieninnnnns - - - - - - - - - -
other residents ..........cccooeviiiiiii e - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. -265 15 =77 -86 -168
MPFIS o -265 -15 =77 -86 -168
other financial corporations...................... - - - - - - - - - -
general government..........cccooeeeeeenenenne - - - - -
other residents .........ccoccovviiiiiii e - - - - - - - - - -
rest of the world ..o - - - - -
Shares and other equity, issued by ......... -12 -85 300 4 -269
reSidents ........oeveeiiieiieeee s -10 -34 113 56 -1
of which: listed shares.............cccccceene. -10 -34 45 56 -1 - - - - -
rest of the world -2 -50 188 -52 -268 - - - - -
Mutual fund shares, issued by ................. -4 2 -60 16 -114
reSidents .......ccoveeiiieeiieiee s . . . . .
rest of the world -4 2 -60 16 -114 - - - - -
Insurance, pension and standardised
guarantee SChemes ........c..coceeeueeeveeneecneas 44 10 15 8 17
net equity of households...............cc.c..... - - - - - 44 10 15 8 17
other provisions - - - - -
Other accounts receivable/payable........ 19 45 24 35 74
trade credits .......cccoeeieeieeieeeeee - - - - - - - - - -
OtNET e 19 45 24 35 74
Total ...coeeeeeeeeceenene 6,673 -2,854 -110 -7,185 -15,502 2,775 -11,557 2,723 -10,616 -16,279
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Financial accounts

Monetary financial institutions except Central Bank

(stocks in millions of euros)

Table 9
Access to data:
TFAT0003

, o ASSETS LIABILITIES
Financial instruments
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -

Currency and transferable deposits, with 455,833 469,961 483,895 503,903 471,123 | 1,252,344 1,271,923 1,307,076 1,340,538 1,332,117
MPFIS .ot 177,671 187,579 196,803 206,050 189,499 1,252,344 1,271,923 1,307,076 1,340,538 1,332,117
other residents .........cccoceeeeeevereceeeeenne 164,099 167,786 166,927 174,508 159,174 - - - - -
rest of the world .........cccooeeveiiieiiciecs 114,064 114,595 120,165 123,345 122,449 - - - - -

Other deposits, with ..............cccoooereine 264,182 259,705 272,774 274,662 270,901 1,439,519 1,459,184 1,450,293 1,438,791 1,432,057
MPFIS oo e 263,486 259,009 272,078 273,967 270,205| 1,439,519 1,459,184 1,450,293 1,438,791 1,432,057
other residents 696 696 696 696 696 - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. 26,579 33,443 29,852 30,429 26,115
general government.. 15,833 21,190 17,323 18,275 13,965 - - - - -
other residents .........cccccevvveiiiiiienecees 5,039 5,039 5,039 5,039 5,039
rest of the world ........ccooiiiiiiiiiiis 5,707 7,214 7,491 7,115 7,111 - - - - -

Bonds, issued by .. 798,710 806,069 815,691 845,139 849,523 455,846 455,278 460,721 475,824 468,754

211,159 206,091 210,960 214,453 213,653 455,846 455,278 460,721 475,824 468,754
central government: CCTS ..........cccovvvene 54,999 59,124 61,350 66,741 59,384 - - - - -
central government: other.............cc.ccoe. 298,120 306,146 310,656 316,982 302,599 - - - - -
local government..........cccceeveeiienieinienes 4,220 4,172 3,918 3,797 3,493 - - - - -
other residents ..........cccccoeeoeiiiecicice 133,432 131,953 128,515 125,977 147,981 - - - - -
rest of the world ... 96,780 98,584 100,293 117,189 122,413 - - - - -

Derivates and employee stock options.. 127,483 149,149 164,914 188,975 148,495 138,905 164,410 184,259 214,249 164,858

Short-term loans, of ...............c.ccccoeieen. 432,674 430,967 429,796 447,264 432,044
MPFIS o 432,674 430,967 429,796 447,264 432,044
other financial corporations. - - - - -
general government..........cccoceeeevenenenne - - - - - - - - - -
other residents ..........ccccvvviiiiniiiiiicns - - - - - - - - - -
rest of the world ........ccoooeriiiiiniiie - - - - -

Medium and long-term loans, of ............. 1,374,611 1,370,097 1,368,627 1,359,574 1,323,850 62,160 62,960 61,923 61,215 40,423
MPFIS < e 1,374,611 1,370,097 1,368,627 1,359,574 1,323,850 55,253 56,055 55,022 54,314 33,524
other financial corporations...................... - - - - - 51 50 49 48 46
general government...........occveeerieeieenens - - - - - 6,855 6,855 6,853 6,853 6,853
other residents .........c.cccooeiiiiiieniiiics - - - - - - - - - -
rest of the world ..o - - - - -

Shares and other equity, issued by ......... 159,770 158,711 160,223 162,682 159,180 152,795 172,511 155,109 170,954 194,512
resSidents .......ocooeie i 94,249 91,672 92,526 91,276 88,921 152,795 172,511 155,109 170,954 194,512

of which: listed shares...........cccccceceveeee. 25,493 26,493 27,216 26,705 26,987 89,480 102,202 92,793 100,724 113,226
rest of the world 65,521 67,038 67,696 71,406 70,258 - - - - -

Mutual fund shares, issued by ................. 18,707 18,884 19,209 20,026 20,984 3,189 2,414 1,808 1,985 1,579
rESIAENtS ..oveiiiiiie e 15,883 16,020 16,288 16,831 18,035 3,189 2,414 1,808 1,985 1,579
rest of the world 2,823 2,864 2,920 3,196 2,949 - - - - -

Insurance, pension and standardised

guarantee SChemes ..........c.oceveereecereurearenes 9,525 9,736 9,951 10,162 10,368 4,135 4,135 4,346 4,346 4,346
net equity of households...............cccceeee - - - - - 4,135 4,135 4,346 4,346 4,346
other provisions 9,525 9,736 9,951 10,162 10,368 - - - - -

Other accounts receivable/payabile........ 13,835 17,451 17,690 21,214 16,492 2,575 2,952 3,253 3,313 2,196
trade credits .......cccoeeveeieeiiieeceen 440 405 318 299 452 399 557 362 389 365
OtNET . 13,395 17,046 17,372 20,915 16,040 2,177 2,395 2,891 2,924 1,830

Total ...coeeeeceeeeceeenene 3,681,909 3,724,172 3,772,623 3,864,031 3,729,073| 3,511,467 3,595,767 3,628,789 3,711,215 3,640,842
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Financial accounts Table 10
Access to data:
TFAT0003

Monetary financial institutions except Central Bank
(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -

Currency and transferable deposits, with -366 13,564 14,276 18,949 -32,084 -11,949 21,815 35,153 33,462 -8,420
MPFIS oot -8,480 9,909 9,224 9,247 -16,551 -11,949 21,815 35,153 33,462 -8,420
other residents ..........cccceeeeevieeevieieceieeene 5,522 3,687 -859 7,581 -15,334 - - - - -
rest of the world .........ccooeiviniiniiiies 2,592 -32 5,911 2,121 -199 - - - - -

Other deposits, With .............ccccccuevninne -31,744 -4,477 13,069 1,889 -3,762 -43,728 18,843 -8,211 -13,689 -5,087
MPFIS oot e -31,744 -4,477 13,069 1,889 -3,762 -43,728 18,843 -8,211 -13,689 -5,087
other residents - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. -7,298 7,078 -3,437 626 -4,442 - - . . -
general government.. -7,222 5,594 -3,720 998 -4,433 - - - - -
other residents .........cccccoevvviiiiii e . . . . . . . . . .
rest of the world ..o -75 1,484 283 -373 -9 - - - - -

Bonds, issued by.. 5,288 2,256 3,806 6,630 13,690 3,682 -4,186 2,305 5,312 -4,658

9,617 -5,481 4,827 2,908 -450 3,682 -4,186 2,305 5,312 -4,658
central government: CCTS .........ccceevenenne -3,396 3,701 1,765 3,171 -7,239 - - - - -
central government: other........................ 3,285 5,709 736 -12,295 -8,496 - - - - -
local government..........ccccceevviieniiiiicnnns -214 -32 -150 -144 -259 - - - - -
other residents ..........ccoovviriiini i 5,849 -1,475 -3,311 -1,388 22,108 - - - - -
rest of the world .......c.ccooiiiiiiniie -9,854 -166 -62 14,378 8,027 - - - - -

Derivates and employee stock options.. 1,341 224 4 -31 657

Short-term loans, of ..............ccccoviiiinne -10,075 744 202 18,137 -13,123
MPFIS e -10,075 744 202 18,137 -13,123
other financial corporations. - - - - -
general government...........ccooveer i - - - - - - - - - -
other residents ..........ccceoeiiiiiiiniiiiicis - - - - - - - - - -
rest of the world ..........cooeoiiiiiiiices - - - - -

Medium and long-term loans, of ............. -6,712 -2,601 983 4,331 -34,467 590 800 -1,036 -709 -20,791
MPFIS oo -6,712 -2,601 983 -4,331 -34,467 868 801 -1,033 -708 -20,790
other financial corporations.............c....... - - - - - -1 -1 -1 -1 -1
general government...........ccceeeerereeneens - - - - - =277 . -2
other residents ..........cccoveviiinii i - - - - - - - - - -
rest of the world ..o - - - - -

Shares and other equity, issued by ......... 667 1,077 638 27 -888 335 2,838 -2,664 -531 3,078
residents ........coooii i -374 386 480 -1,021 -728 335 2,838 -2,664 -531 3,078

of which: listed shares............ccccoeeeies 13 169 183 -229 -81 92 . 1 . 700
rest of the world 1,041 691 158 1,048 -160 - - - - -

Mutual fund shares, issued by ................. 293 -33 481 70 461 283 -774 -606 177 -406
residents .......ocoooie i 654 22 443 172 720 283 -774 -606 177 -406
rest of the world -361 -55 38 -101 -259 - - - - -

Insurance, pension and standardised

guarantee schemes ..........c.ccoeeeeueceueeenncne 324 211 215 21 205 1,354 -1,554 412 15 614
net equity of households...............cc.ccoeee - - - - - 1,354 -1,554 412 15 614
other provisions 324 21 215 211 205 - - - - -

Other accounts receivable/payable........ 893 3,593 253 3,507 -4,723 -207 359 314 43 -1,115
trade credits ........coceveeeieiieee 97 -35 -89 -21 153 -16 157 -194 26 -23
OtNET ..o 796 3,628 342 3,527 -4,876 -191 202 509 17 -1,092

Total ...coceeeeerereeeereenen -47,389 21,636 31,227 45,683 -78,475 -49,641 38,141 25,667 24,080 -36,785
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Financial accounts Table 11
Access to data:
TFAT0004

Other financial intermediaries except non-MMF investment funds
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments

2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4

Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -

Currency and transferable deposits, with 54,782 53,307 58,184 58,221 56,470 - - - - -
MPFIS .ot 51,588 50,177 54,966 54,880 53,036 - - - - -
other residents .........ccccovevviienie e 364 163 163 222 166 - - - - -
rest of the world .........cccooeiviiiiniiiies 2,830 2,968 3,055 3,119 3,268 - - - - -

Other deposits, with ..............cccoooeiiis 121,840 119,785 118,742 116,352 136,316 . . .. . .
MPFIS oo e e 121,840 119,785 118,742 116,352 136,316 - - - - -

other residents

rest of the world

Short-term securities, issued by.............. 162 221 167 217 224 57 57 57 57 57
general government.. . . .. . . . - - - - -
other residents ..........cccevvveviiiiienieeienns . . . . . 57 57 57 57 57

rest of the world .........ccooviiiiiiiiiiie 162 221 167 217 224 - - - - -

Bonds, issued by .. 34,925 32,688 33,786 32,340 35,615 196,283 195,354 196,183 196,886 225,569

3,672 3,737 3,611 2,494 1,865 - - - - -
central government: CCTS ..o 20 24 33 13 5 - - - - -
central government: other.............cc.ccoe. 22,743 21,069 22,321 22,235 25,061 - - - - -
local government..........cccceeveeneeniiiniennens 219 2 1 . 1 - - - - -
other residents ...........ccccocceeiiiiiiiicinne. 839 305 945 912 1,505 196,283 195,354 196,183 196,886 225,569
restof the world ... 7,431 7,552 6,875 6,686 7,178 - - - - -

Derivates and employee stock options.. 1,759 1,835 1,785 1,882 1,579 1,437 1,514 1,491 1,538 1,317
Short-term loans, of ............cccccccivnenn. 30,107 26,996 30,452 27,089 30,074 144,776 123,207 120,779 92,025 97,011

- - - - - 56,214 51,616 52,456 51,925 56,091
other financial corporations. 30,107 26,996 30,452 27,089 30,074 - - - - -
general government...........ccceveeevieniennns - - - - - - - - - -
other residents ..........ccccocvviiiiiiiciiicns - - - - - - - - - -
restof theworld .........ccocoveviiiiiii i, - - - - - 88,562 71,591 68,323 40,100 40,920

Medium and long-term loans, of ............. 279,637 286,419 284,684 293,236 307,568 114,621 115,106 116,499 118,209 121,217
MFIS oo - - - - - 84,551 83,027 84,666 84,192 83,683
other financial corporations...................... 279,637 286,419 284,684 293,236 307,568 4,542 4,804 4,554 4,651 5,988

general government...........ccocoeerveieinnnns - - - - -
other residents ..........cccooeiiiiiiniiiiee - - - - - - - - - -

restoftheworld ..........ccccooovniiiiiis - - - - - 25,528 27,274 27,279 29,365 31,546
Shares and other equity, issued by ......... 176,505 182,297 183,411 180,205 195,124 166,706 166,312 170,091 167,915 169,010
residents ..........ccooveiiiiicn 160,241 165,312 166,064 162,604 177,040 166,706 166,312 170,091 167,915 169,010
of which: listed shares..................cccoue. 14,907 16,534 14,946 16,005 16,779 7,921 9,882 16,015 16,194 19,644
rest of the world 16,264 16,985 17,347 17,601 18,084 - - - - -
Mutual fund shares, issued by ................. 146,561 150,920 153,220 153,585 165,216
residents .........cccooviiiiii i 4,249 4,018 4,287 4,233 4,712

142,312 146,902 148,933 149,352 160,504 - - - - -

rest of the world

Insurance, pension and standardised
guarantee schemes ..........ccccevveniiniieniens - - - - - - - - - -

net equity of households.......................... - - - - - - - - - -
other provisions

Other accounts receivable/payabile........ 3,718 5,340 7,267 5,600 4,545 1,788 1,858 2,122 1,469 1,501
trade credits .......cccoeeveeieeiiicen - - - - - - - - - -
OtNET . 3,718 5,340 7,267 5,600 4,545 1,788 1,858 2,122 1,469 1,501

Total ...coeerereeeeeeeeeenn 849,994 859,808 871,698 868,727 932,730 625,667 603,408 607,221 578,098 615,682
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Financial accounts Table 12
Access to data:
TFAT0004

Other financial intermediaries except non-MMF investment funds
(flows in millions of euros)

Financial instruments ASSETS LIABILITIES
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4
Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 6,379 -1,547 4,795 12 -1,694 - - - - -
MPFIS oot 5,209 -1,361 4,798 -30 -1,853 - - - - -
other residents ..........ccccovvveveniee e 151 -202 1 59 -56 - - - - -
restofthe world ........c.cccoovveeeeiiec i 1,018 15 -4 -17 215 - - - - -
Other deposits, With .............ccccccoeereinee. 997 -2,055 -1,043 -2,390 19,963 . . . . .
MPFIS oo e 997 -2,055 -1,043 -2,390 19,963 - - - - -
other residents - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. -83 58 -53 49 7
general government.. - - - - -
other residents .........cccccovvvveiiiin e . . . . . . . . . .
rest of the world ..........ccooeviviiiniiiis -83 58 -53 49 7 - - - - -
Bonds, issued by .. -306 -181 -1,527 -4,318 4,111 11,952 -159 -155 -1,216 28,586
-251 54 -122 -1,617 -720 - - - - -
central government: CCTS ..........ccceeveennn -49 3 9 -28 -7 - - - - -
central government: other........................ 233 -46 -698 -2,026 4,285 - - - - -
local government..........ccccoeeveiieniiiiiienns 159 -218 -3 93 -73 - - - - -
other residents ..........ccoovviriiini i 1,039 61 31 -443 96 11,952 -159 -155 -1,216 28,586
restofthe world ........cccccooovveieiiiieicieee -1,437 -36 -744 -297 531 - - - - -
Derivates and employee stock options.. -33 -24 -28 -41 80 479 510 411 531 -740
Short-term loans, of ..............c.ccocceveiens 4,270 -3,451 1,057 -1,590 3,358 14,267 -22,122 -4,996 -26,565 5,137
MFIS < - - - - - 2,706 -4,556 870 -430 4,217
other financial corporations. 4,270 -3,451 1,057 -1,590 3,358 - - - - -
general government..........cocoeveeienenene - - - - - - - - - -
other residents .........c.cccooeiiiiiiiniiiicis - - - - - - - - - -
rest of the world ........ccooeiiiiiii i - - - - - 11,561 -17,566 -5,866 -26,135 920
Medium and long-term loans, of ............. 24,930 4,775 1,542 5,798 12,879 1,319 490 2,051 715 2,262
MPFIS <o - - - - - 2,647 -1,471 1,668 -435 -424
other financial corporations.............c....... 24,930 4,775 1,542 5,798 12,879 -86 232 -269 -46 1,107
general government...........ccoceeerieiennnnns - - - - -
other residents .........ccccooeiiiiiiiniiiice - - - - - - - - - -
rest of the world ... - - - - - -1,241 1,729 652 1,196 1,579
Shares and other equity, issued by ......... -9,833 3,097 837 -1,158 20,181 -21,591 -2,502 -2,629 12,252 9,691
residents ........coooie i -9,975 2,979 413 -1,306 19,884 -21,591 -2,502 -2,629 12,252 9,691
of which: listed shares............ccccooceies -2,050 1,598 -1,587 1,071 758 . . . . .
rest of the world 142 118 424 148 297 - - - - -
Mutual fund shares, issued by ................. -1,706 -2,126 600 782 5,405
reSidents ........oeveeiiiieiieee s -81 -231 269 -54 479 . . . . .
rest of the world -1,625 -1,896 331 836 4,926 - - - - -
Insurance, pension and standardised
guarantee SChemes ...........ccocceeeeerserncnnees - - - - - - - - - -
net equity of households..................c.c... - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payable........ -498 1,613 1,932 -1,681 -1,047 -331 70 264 -654 33
trade credits .......ccoeeieeieiiiiiieee - - - - - - - - - -
OtNEI e -498 1,613 1,932 -1,681 -1,047 -331 70 264 -654 33
Total ..o 24,116 158 8,111 -4,537 63,245 6,095 -23,713 -5,876 -14,936 44,969
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Financial accounts

Table 13

Access to data:

TFAT0005
Non-MMF investment funds
(stocks in millions of euros)
, o ASSETS LIABILITIES
Financial instruments
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4
Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -
Currency and transferable deposits, with 27,315 30,425 33,005 29,179 27,866 - - - - -
MPFIS .ot 26,261 29,670 32,072 28,203 26,500 - - - - -
other residents ..........cocceeeeeveeeevieieeciieen, 442 442 435 435 667 - - - - -
rest of the world .........cccooeiviiiiniiiies 612 313 498 541 700 - - - - -
Other deposits, with ..............ccccoeeiiii. 905 905 905 905 905 - - - - -
MPFIS oo e e 905 905 905 905 905 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. 8,515 8,176 8,031 8,980 11,177 - - - - -
general government.. 7,856 6,689 6,003 7,241 9,597 - - - - -
other residents ..........ccceevvieviiiiiienieeienns . .. . . .. - - - - -
rest of the world .........ccooiiiiiiniiie 658 1,487 2,028 1,738 1,580 - - - - -
Bonds, issued by .. 119,560 121,321 120,655 121,987 119,141 - - - - -
6,729 7,020 7,460 7,911 8,126 - - - - -
central government: CCTS ..........cccovvnvenne 3,174 2,922 2,197 3,434 3,238 - - - - -
central government: other.............cc.ccoe. 42,514 42,813 42,715 42,035 38,561 - - - - -
local government..........cceeveevieiieinennnes . . . . . - - - - -
other residents ..........cccccoeioiiiie e 11,383 11,614 11,538 11,327 11,390 - - - - -
rest of the world ... 55,759 56,953 56,745 57,280 57,827 - - - - -
Derivates and employee stock options.. 1,348 1,483 1,314 1,432 1,274 398 430 514 604 595
Short-term loans, of .............c.ccccevieinn. N - - - -
MPFIS oo - - - - - - - - - -
other financial corporations. - - - - -
general government..........ccceeeeeeeieneene - - - - - - - - - -
other residents ..........ccccoviiiciniiiiinene - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. - - - - -
MFIS o - - - - - - - - - -
other financial corporations..............c....... - - - - -
general government..........cocoeeveererenenne - - - - - - - - - -
other residents ..........cccceeviiiiiciciiciene - - - - - - - - - -
rest of the world ..o - - - - - - - - - -
Shares and other equity, issued by ......... 47,824 50,953 50,805 51,573 53,780 - - - - -
resSidents .......ccooiie i 19,801 20,766 21,553 21,831 22,321 - - - - -
of which: listed shares...........cc.cccecereneen. 8,773 9,739 9,621 9,915 10,226 - - - - -
rest of the world 28,023 30,187 29,253 29,741 31,459 - - - - -
Mutual fund shares, issued by ................. 55,891 56,716 56,449 56,432 59,309 316,917 324,252 327,451 328,821 337,782
reSIdENtS .....ooviiiie e . .. . . 316,917 324,252 327,451 328,821 337,782
rest of the world 55,891 56,716 56,449 56,432 59,309 - - - - -
Insurance, pension and standardised
guarantee SChemes ..........cccocveveversersennnns - - - - - - - - - -
net equity of households...............cccccee. - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payabile........ - - - - -
trade credits .......ccceeevieieeiieeeen - - - - - - - - - -
Other ..o - - - - -
Total ...coeeeeeececeeenenne 261,358 269,980 271,164 270,487 273,453 317,315 324,682 327,965 329,425 338,377
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Financial accounts Table 14
Access to data:
TFAT0005

Non-MMF investment funds
(flows in millions of euros)

Financial instruments ASSETS LIABILITIES
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4
Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -
Currency and transferable deposits, with 779 3,061 2,569 -3,882 -1,304 - - - - -
MPFIS .ot 410 3,360 2,391 -3,925 -1,694 - - - - -
other residents ..........cocceeeeeveeeevieieeciieen, 102 .. -7 .. 231 - - - - -
restofthe world ........c..ccoovvveiiieeiciiiiees 266 -299 185 43 158 - - - - -
Other deposits, With ..............ccccoeeiiiiine - - - - -
MPFIS oo e - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. 228 -389 -261 965 2,316 - - - - -
general government.. 30 -1,218 -788 1,240 2,427 - - - - -
other residents .........cccccevvveiiiie e . . . . . - - - - -
rest of the world ........ccooeviiininiiis 198 828 527 -275 -111 - - - - -
Bonds, issued by .. -2,686 -570 -1,963 -1,338 -1,273 - - - - -
-364 228 319 441 212 - - - - -
central government: CCTS ..........cccovenvens 449 -255 =779 1,239 -105 - - - - -
central government: other........................ -329 162 -504 -2,294 -2,728 - - - - -
local government..........cccceeeveevininieneennns . . . . . - - - - -
other residents .........c.ccooeiiiiiiniiiiicis -192 17 -51 -162 130 - - - - -
restoftheworld .......c..ccovvveeeviieecciees -2,250 -723 -948 -561 1,217 - - - - -
Derivates and employee stock options.. 478 511 -410 532 -739
Short-term loans, of .............c.cccco e B - - - -
MPFIS oo - - - - - - - - - -
other financial corporations. - - - - -
general government.........c.ccceveerieeeiiennns - - - - - - - - - -
other residents ..........ccceveviiiiii s - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. - - - - -
MPFIS o - - - - - - - - - -
other financial corporations...................... . . . . . - - - - -
general government..........cccooceeeerenenenne - - - - - - - - - -
other residents .........ccccvvviiiiiiciiie - - - - - - - - - -
rest of the world ..........cccoeeiiiiiiiinees - - - - - - - - - -
Shares and other equity, issued by ......... 1,342 -1,935 -1,221 -623 -1 - - - - -
residents .......ocoooeieiiiiee s 1,063 -568 18 -194 -761 - - - - -
of which: listed shares.............ccccceeeen. 431 -137 78 -41 -248 - - - - -
rest of the world 278 -1,368 -1,239 -429 50 - - - - -
Mutual fund shares, issued by ................. -2,657 -1,928 -952 -287 1,097 3,117 -1,849 1,864 -1,690 6,236
residents .......ocooeeeiieiee e . .. . . . 3,117 -1,849 1,864 -1,690 6,236
rest of the world -2,657 -1,928 -952 -287 1,097 - - - - -
Insurance, pension and standardised
guarantee schemes .........ccccoceeericiicnncnnns - - - - - - - - - -
net equity of households...............c..c.ce.e. - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payable........ .- - . . - - - - - -
trade credits ........coeeievieniieiee - - - - - - - - - -
Other ..o - - - - -
<] -1 [ -2,516 -1,251 -2,237 -4,634 -615 3,117 -1,849 1,864 -1,690 6,236
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Financial accounts

Financial auxiliaries
(stocks in millions of euros)

Table 15
Access to data:
TFAT0006

Financial instruments ASSETS LIABILITIES
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4
Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -
Currency and transferable deposits, with 18,876 19,076 20,091 20,020 20,457 - - - - -
MPFIS .ot 18,841 19,039 20,055 19,987 20,422 - - - - -
other residents .........ccccovevviienie e - - - - - - - - - -
rest of the world .........cccooeiviiiiniiiies 35 37 36 33 35 - - - - -
Other deposits, with ..............ccccoooeeine 149,202 137,509 126,045 116,549 120,178 - - - - -
MPFIS oot 149,202 137,509 126,045 116,549 120,178 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. 3,183 4,222 3,523 4,227 6,541 - - - - -
general government.. 3,055 4,119 3,458 3,959 6,076 - - - - -
other residents .........cccccevvveiiiiiienecees - - - - - - - - - -
rest of the world .........ccoovviiiiiiiiiie 127 103 65 269 465 - - - - -
Bonds, issued by .. 43,999 46,016 48,814 46,651 55,604 - - - - -
1,900 2,358 2,475 2,768 2,262 - - - - -
central government: CCTS ..........cccovriene 1,047 1,174 1,325 655 391 - - - - -
central government: other........................ 23,294 24,480 25,665 23,608 32,395 - - - - -
local government..........ccccoooeeieeiieiiienes 88 289 189 3 114 - - - - -
other residents ..........cccooeiiiiiiiiiiiiicce 620 121 501 505 1,508 - - - - -
rest of the world ... 17,050 17,593 18,659 19,111 18,933 - - - - -
Derivates and employee stock options.. 432 488 553 671 435 3,901 4,466 4,852 5,220 4,984
Short-term loans, of .................cccveeeneen. 69,161 78,949 73,366 90,321 89,788
MPFIS oo - - - - - 69,155 78,939 73,357 90,309 89,778
other financial corporations. - - - - -
general government.........c.ccceeeeeieienieene - - - - - - - - - -
other residents ..........ccccoevviicinii s - - - - - - - - - -
rest of the world .......cc.coeev i - - - - - 6 10 9 12 10
Medium and long-term loans, of ............. 6,352 6,544 6,523 6,272 6,184
MFIS o - - - - - 6,138 6,359 6,339 6,105 6,020
other financial corporations...................... 211 177 179 161 158
general government..........cccooeereerenenenns - - - - -
other residents ..........cccveviiiiiiiciiiee - - - - - - - - - -
rest of the world ..o - - - - - 4 7 5 6 6
Shares and other equity, issued by ......... 33,793 33,883 33,866 34,228 35,390 13,498 13,786 14,074 14,362 14,650
resSidents .......ccooiie i 26,631 26,167 25,804 25,651 26,080 13,498 13,786 14,074 14,362 14,650
of which: listed shares.............ccccceeenn. - - - - - - - - - -
rest of the world 7,162 7,716 8,063 8,577 9,310 - - - - -
Mutual fund shares, issued by ................. 92,760 98,152 101,369 103,677 110,102 - - - - -
reSIAENtS ....ovieiiiie e 15,353 15,657 16,194 16,107 17,357 - - - - -
rest of the world 77,407 82,495 85,175 87,571 92,745 - - - - -
Insurance, pension and standardised
guarantee SChemes ...........cccvevecerseriennens - - - - - - - - - -
net equity of households...............cc.cce.. - - - - - - - - - -
other provisions - - - - - - - - - -
Other accounts receivable/payable........ 104 105 107 115 929 54 58 64 57 51
trade credits ........ccoeevieeieeiieceeen - - - - - - - - - -
OthET e 104 105 107 115 99 54 58 64 57 51
Total ...coeeeceeeececenenne 342,348 339,449 334,367 326,139 348,804 92,967 103,803 98,879 116,231 115,657
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Financial accounts

Financial auxiliaries
(flows in millions of euros)

Table 16
Access to data:
TFAT0006

Financial instruments ASSETS LIABILITIES
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4

Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -

Currency and transferable deposits, with 415 197 1,015 =73 438 - - - - -
MPFIS .ot 428 198 1,016 -68 435 - - - - -
other residents .........ccccovevviienie e - - - - - - - - - -
rest of the world .........cccooeiviiiiniiiies -13 -1 -1 -5 3 - - - - -

Other deposits, with ..............cccoooeeeinee 9,788 -11,693 -11,464 -9,496 3,629 - - - - -
MPFIS oot 9,788 -11,693 -11,464 -9,496 3,629 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. 224 596 -543 600 2,228 - - - - -
general government.. 206 624 -503 397 2,032 - - - - -
other residents .........cccccoevvieiiiin e - - - - - - - - - -
rest of the world ........cccooeviiiiininis 18 -28 -39 203 196 - - - - -

Bonds, issued by .. -341 4,015 -452 -7,310 10,132 - - - - -

-371 446 115 -63 -642 - - - - -
central government: CCTS .........ccooerienn -866 110 133 -981 -271 - - - - -
central government: other.............c.cc..c... 408 3,159 -1,371 -5,894 10,881 - - - - -
local government..........cccceeeviiieniiiiicnns -15 201 -101 -140 74 - - - - -
other residents ..........cccceevieiiiiiicnicicns 454 1 -20 -396 4 - - - - -
rest of the world ........ccooiiiiiiiiiie 49 99 793 164 86 - - - - -

Derivates and employee stock options.. -8 8 8 8 ]

Short-term loans, of .............cccocceviiiinnne -2,243 9,784 -5,582 16,952 -531
MPFIS e - - - - - -2,243 9,784 -5,582 16,952 -531
other financial corporations. - - - - -
general government...........ccooveerienenenins - - - - - - - - - -
other residents ..........ccccooeiiiiiiiniiiiicis - - - - - - - - - -
rest of the world ... - - - - -

Medium and long-term loans, of ............. . 53 189 -22 -251 -87
MPFIS oo - - - - - 96 222 -21 -234 -85
other financial corporations.............c........ -3 -33 1 -18 -3
general government...........ccoceeeeeoieieenne - - - - -
other residents ..........cccooeviiinii s - - - - - - - - - -
rest of the world ..o - - - - - -40 1 -2 2

Shares and other equity, issued by ......... -1,090 76 174 536 1,350 -2,316 -196 -211 1,021 836
residents ........coooie i -1,227 -41 -458 210 1,036 -2,316 -196 -21 1,021 836

of which: listed shares............cccceveecn - - - - - - - - - -
rest of the world 137 117 284 326 314 - - - - -

Mutual fund shares, issued by ................. 2,643 75 2,064 1,529 2,670 - - - - -
residents .......ccooiie i 1,049 -376 412 -237 88 - - - - -
rest of the world 1,593 451 1,652 1,766 2,582 - - - - -

Insurance, pension and standardised

guarantee SChemes ...........ccocceeeeericrncnnees - - - - - - - - - -
net equity of households................c.c.o... - - - - - - - - - -
other provisions - - - - - - - - - -

Other accounts receivable/payable........ 10 1 2 8 -16 -4 4 6 -8 -6
trade credits ........coeeieeieiiiiieee - - - - - - - - - -
OtNEI e 10 1 2 8 -16 -4 4 6 -8 -6

Total ..o 11,651 -6,733 -9,551 -14,206 20,432 -4,518 9,790 -5,801 17,722 220
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Financial accounts Table 17
Access to data:
TFAT0007

Insurance corporations
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments

2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4

Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -

Currency and transferable deposits, with 14,388 14,188 12,206 13,364 11,374 - - - - -
MPFIS .ot 11,375 11,089 10,648 12,530 10,309 - - - - -
other residents .........ccccovevviienie e 652 668 389 325 340 - - - - -
rest of the world .........cccooeiviiiiniiiies 2,362 2,430 1,169 509 725 - - - - -

Other deposits, with ..............cccoooeiiis 327 649 410 435 346 - - - - -
MPFIS oo e e 320 345 322 361 335 - - - - -

other residents

rest of the world 7 304 89 75 1 - - - - -
Short-term securities, issued by.............. 7,348 6,855 9,196 10,380 8,903 - . - - -
general government.. 4,974 4,868 5,894 6,775 4,977 - - - - -
other residents .........cccccoevvveviiiiienieeneens - - - - - . . . . .
rest of the world .........ccooiiiiiiiiis 2,374 1,986 3,302 3,605 3,925 - - - - -
Bonds, issued by .. 519,925 534,638 552,156 584,131 571,071 16,478 16,266 15,674 15,930 15,643
17,976 17,552 17,219 17,437 16,955 - - - - -
central government: CCTS .......c..cccevvniene 13,876 13,690 12,483 11,835 11,656 - - - - -
central government: other........................ 287,235 293,488 304,349 328,139 316,750 - - - - -
local government..........ccceeveenienieineennens 272 278 279 471 484 - - - - -
other residents ..........coeveereieie e 18,663 18,597 18,224 18,327 17,894 16,478 16,266 15,674 15,930 15,643
rest of the world ..o 181,904 191,033 199,603 207,922 207,333 - - - - -
Derivates and employee stock options.. 420 396 380 429 382 786 785 790 787 782
Short-term loans, of .............cccccccoiin 5 5 5 5 5 1,587 1,586 1,622 2,143 1,766
MPFIS o - - - - - 327 311 285 714 421
other financial corporations. 5 5 5 5 5
general government..........cocoeeveevenenenne - - - - - - - - - -
other residents ..........ccccvcviiiiiiiiciice - - - - - - - - - -
rest of the world ........ccoooviiviiiinie - - - - - 1,260 1,275 1,337 1,429 1,345
Medium and long-term loans, of ............. 3,407 3,407 3,324 3,358 3,805 10,020 9,924 10,718 10,942 11,423
MPFIS <o - - - - - 3,810 3,837 3,755 3,526 3,583
other financial corporations..............c.c..... 3,407 3,407 3,324 3,358 3,805 22 20 20 19 18
general government...........occoveeerieeeieenens - - - - - 366 366 366 366 366
other residents ..........cccooeiiiiiiiniiiiee - - - - - - - - - -
rest of the world ... - - - - - 5,823 5,701 6,577 7,031 7,455
Shares and other equity, issued by ......... 93,835 95,442 94,246 96,545 101,881 105,951 101,954 103,420 110,066 119,414
reSidents .......ocooeieiieiee e 40,130 38,452 37,043 37,441 40,311 105,951 101,954 103,420 110,066 119,414
of which: listed shares...........ccccccoeevenee. 3,337 3,811 3,990 4,276 4,577 29,759 34,112 33,756 36,175 37,472

rest of the world 53,705 56,990 57,203 59,104 61,570 - - - - -

Mutual fund shares, issued by ................. 185,656 202,909 207,689 211,417 224,302 - - - - -
residents .........cccooviiiiii i 44,777 52,917 54,432 55,728 55,272 - - - - -
140,879 149,992 163,257 155,689 169,030 - - - - -

rest of the world
Insurance, pension and standardised

guarantee schemes ........cccocecevveveeeriennnnns 4,319 4,779 4,600 4,590 4,651 740,190 771,152 797,051 833,247 827,324
net equity of households...............cccoce.... - - - - - 688,506 719,337 744,449 780,478 775,274
other provisions 4,319 4,779 4,600 4,590 4,651 51,684 51,815 52,602 52,769 52,050

Other accounts receivable/payabile........ 4,884 5,073 5,107 5,164 5,507 5,870 5,951 6,863 6,129 6,098
trade creditS .....oocooveeeeeeeeeeeee 986 986 986 986 986 2,506 2,506 2,506 2,506 2,506
OthEr e 3,898 4,087 4,121 4,178 4,521 3,364 3,444 4,357 3,622 3,592

Total ...coeeeeeecececenenne 834,513 868,339 889,320 929,818 932,229 880,883 907,618 936,139 979,245 982,450
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Financial accounts Table 18
Access to data:
TFAT0007

Insurance corporations
(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4
Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with -872 -227 -2,037 1,131 -1,872 - - - - -
MPFIS oot -185 -285 -442 1,883 -2,221 - - - - -
other residents .........ccccovevviienie e -131 16 -280 -63 15 - - - - -
restofthe world ........c.cccoovveeiieeiciiieee -556 42 -1,315 -689 334 - - - - -
Other deposits, with .............c..ccccceei -502 461 -240 25 -338 - - - - -
MPFIS oot -260 26 -24 39 -26 - - - - -
other residents - - - - - - - - - -
rest of the world -241 435 -216 -15 -313 - - - - -
Short-term securities, issued by .............. 1,126 -274 2,101 1,175 -1,462 . . . . .
general government.. 517 115 779 880 -1,805 - - - - -
other residents .........cccccvvvvveviiin e - - - - - . . . . .
rest of the world .........cooeviiiiiniiis 610 -390 1,321 294 343 - - - - -
Bonds, issued by .. -982 3,743 5,055 7,837 -5,387 -316 -202 -685 -55 -244
-937 -541 -483 105 -330 - - - - -
central government: CCTS ..........ccceerienn -507 -288 -1,325 -814 -229 - - - - -
central government: other........................ 890 2,706 5,241 4,754 -8,359 - - - - -
local government..........cccceeeveeveniiieneens 22 1 -2 181 4 - - - - -
other residents .........cccoerivienin i -1,111 -118 -580 -2 -308 -316 -202 -685 -55 -244
rest of the world ........coooiiiiiiiiie 661 1,982 2,204 3,614 3,835 - - - - -
Derivates and employee stock options.. -142 461 262 672 -364
Short-term loans, of .............cccccce e -5 . - - - -467 6 -23 521 -268
MPFIS oo - - - - - -465 -16 -26 429 -294
other financial corporations. -5
general government...........ccocveerivnennnnns - - - - - - - - - -
other residents ..........cccooeiiiiiiiiiiiiieee - - - - - - - - - -
rest of the world ... - - - - - -3 22 3 92 25
Medium and long-term loans, of ............. 128 . -82 33 448 562 40 792 214 233
MPFIS o - - - - - 399 27 -82 -229 57
other financial corporations...................... 128 . -82 33 448 . -1 -1 . -1
general government..........cccooeeeeoeienene - - - - -
other residents ..........ccccoveviiiinii e - - - - - - - - - -
rest of the world ... - - - - - 163 13 874 444 176
Shares and other equity, issued by ......... 989 3 -1,322 1,621 4,564 -441 52 -766 30 185
residents ........coooie i -700 20 -1,180 832 3,675 -441 52 -766 30 185
of which: listed shares............cccccceveeen -191 365 -34 152 290 . . . . .
rest of the world 1,689 -17 -142 789 889 - - - - -
Mutual fund shares, issued by ................. -4,610 10,213 1,371 3,474 8,999 - - - - -
reSidents .......ccooeie i -3,637 8,509 25 1,409 1,442 - - - - -
rest of the world -973 1,704 1,346 2,065 7,557 - - - - -
Insurance, pension and standardised
guarantee SChemes ..........ccoeveereeeereerearenes 754 453 -178 -19 65 11,726 6,624 8,718 13,255 11,346
net equity of households...............c..c.e... - - - - - 11,653 6,475 7,931 13,074 -10,644
other provisions -754 453 -178 -19 65 73 149 787 181 -702
Other accounts receivable/payable........ -65 188 35 54 345 279 79 912 -736 -30
trade credits .......ccoevieeieiiieciee e -32 . . . . 109 . . . .
OtNET e -33 188 35 54 345 171 79 912 -736 -30
L] 7 | -5,689 15,020 4,966 16,002 4,996 11,342 6,600 8,948 13,230 -11,471
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Financial accounts Table 19
Access to data:
TFAT0008
Pension funds
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4

Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -

Currency and transferable deposits, with 5,951 6,468 7,059 5,980 6,938 - - - - -
MPFIS .ot 5,951 6,468 7,059 5,980 6,938 - - - - -
other residents ..........ccccovvvevienie e - - - - -
rest of the world .........cccooeiviiiiniiiies - - - - -

Other deposits, With ..............ccccoeeiiiiine 457 378 108 141 131 - - - - -
MPFIS oo e 457 378 108 141 131 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. 800 900 895 848 1,024 - - - - -
general government.. 800 900 895 848 1,024 - - - - -
other residents ..........cccoevveviiiiiieniecinnnns - - - - - - - - - -
rest of the world .........ccooviiiiiiiiiis . . . . . - - - - -

Bonds, issued by.. 53,495 55,289 57,052 58,499 59,467 - - - - -

136 114 95 77 51 - - - - -
central government: CCTS ..........ccoevriene 149 180 180 84 24 - - - - -
central government: other.............cc.coe. 16,382 16,909 17,343 17,579 17,181 - - - - -
local government..........cceoveeieeiieinennnes 4 2 1 . 3 - - - - -
other residents ..........cccceeiiiiiiiniiiiiiee 530 452 461 449 559 - - - - -
rest of the world ... 36,294 37,633 38,972 40,310 41,649 - - - - -

Derivates and employee stock options..

Short-term loans, of .............cccccceeeiein. . . . " . 193 37 46 60 65
MPFIS o - - - - - 193 37 46 60 65
other financial corporations. - - - - -
general government..........cccooeeeeieneenenne - - - - - - - - - -
other residents ..........cccvviiciiiiiiiine - - - - - - - - - -
rest of the world ..o - - - - -

Medium and long-term loans, of ............. 1 1 1 1 1
MFIS < - - - - - 1 1 1 1 1
other financial corporations..............c....... . . . . . - - - - -
general government ...........ccoceveervenennnnns - - - - - - - - - -
other residents .........cccooeiiiiiiin i - - - - - - - - - -
rest of the world ..o - - - - - - - - - -

Shares and other equity, issued by ......... 19,259 20,615 21,971 23,326 24,682 - - - - -
resSidents .......ccooiie i 19,259 20,615 21,971 23,326 24,682 - - - - -

of which: listed shares.............ccccceeeen. . . . . . - - - - -
rest of the world - - - - -

Mutual fund shares, issued by ................. 14,942 15,525 16,108 16,691 17,274 - - - - -
reSIdENtS .....ooviiiie e 4,695 4,558 4,837 5,425 4,814 - - - - -
rest of the world 10,247 10,967 11,271 11,266 12,460 - - - - -

Insurance, pension and standardised

guarantee schemes ........ccccoceeeeveveeerenennns - .- - - - 102,834 107,357 109,955 112,964 115,397
net equity of households...............cccceee. - - - - - 102,834 107,357 109,955 112,964 115,397
other provisions - - - - -

Other accounts receivable/payable........
trade credits .......ccceeevieieeiieeeen - - - - - - - - - -
Other ..o

Total ...coeeecee e 94,903 99,175 103,193 105,486 109,516 103,027 107,395 110,002 113,025 115,463
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Financial accounts

Pension funds
(flows in millions of euros)

Table 20
Access to data:
TFAT0008

Financial instruments

ASSETS

LIABILITIES

2018-Q4

2019-Q1

2019-Q2

2019-Q3

2019-Q4

2018-Q4

2019-Q1

2019-Q2

2019-Q3

2019-Q4

Monetary gold and SDRs..........ccccceerurnnns

Currency and transferable deposits, with

other residents

rest of the world

Short-term securities, issued by...............
general government..

other residents .........ccccceevvveiiiieieieciennns
rest of the world .........ccooiiiiiiiniiiiis

Bonds, issued by..

central government: CCTS ..........cccovennenn
central government: other........................
local government..........cccceveveeniriiieneennne
otherresidents ............ccccocoviiiiiiiiiis

rest of the world ...

Derivates and employee stock options..

other financial corporations.
general government.........cccceeeeeieieeiiennns
other residents ..........cccooeviiciiii s

other financial corporations..............c.......
general government............cccccovveeinenenen.
other residents .........ccccvovvieiiiiciice
rest of the world ..o

Shares and other equity, issued by .........
reSidents ........oeveeiiieiieeee s
of which: listed shares.............ccccceeenee.

rest of the world

Mutual fund shares, issued by .................
reSidents .......ccoveeriieiieinie e

rest of the world

Insurance, pension and standardised
guarantee SChemes ...........cccvevecerseriennens

net equity of households...............cccccee.
other provisions

Other accounts receivable/payable........
trade credits .......ccoooveveiiiiiieeee

176
176

-176
-176

-231
665
-895

524

518
518

103
103

2,524
424
29
451
2
284
1,339

1,356
1,356

583
-210
793

5,005

590
590

=270
-270

-4
4

2,026
100

189
-2
404
1,339

1,356
1,356

583
460
123

4,281

-1,079
-1,079

749
125
-138
-827
46
204
1,339

1,356
1,356

583
522
61

1,561

958
958

1,356
1,356

583
-326
909

4,894

182
182

=70

-155
-155

2,364

603

1,019

429
429

434
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Financial accounts Table 21
Access to data:
TFAT0009

Central government
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments

2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4

Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -

Currency and transferable deposits, with 53,051 57,140 79,424 49,733 40,383 168,048 176,117 175,424 181,790 162,234
MPFIS oot 36,514 35,156 56,581 28,207 23,149 - - - - -
other residents ........cccoceveevevececeeeeeenne 6,079 11,526 12,385 11,068 6,776 168,048 176,117 175,424 181,790 162,234
restofthe world ........c.cccoovvveeiieeiciieees 10,458 10,458 10,458 10,458 10,458 - - - - -

Other deposits, with .............cccccoooiiiins 7,406 20,127 20,226 27,211 19,414 75,636 73,255 72,895 72,766 71,834
MPFIS oo e e 6,356 19,077 19,176 26,161 18,364 - - - - -

other residents - - - - - 75,636 73,255 72,895 72,766 71,834

rest of the world 1,050 1,050 1,050 1,050 1,050 - - - - -
Short-term securities, issued by............... 22 22 13 7 109 107,340 116,019 116,633 119,465 114,046
general government.. 22 22 13 7 109 107,340 116,019 116,633 119,465 114,046
other residents ..........cccceevveviiiiieiieeieenns - - - - - - - - - -
rest of the world .........ccooeiiiiiiiiie - - - - - - - - - -
Bonds, issued by .. 4,397 4,396 4,357 4,575 5,660, 1,970,890 2,001,276 2,085,599 2,195,758 2,143,564
MFls 16 20 19 19 13 - - - - -
central government: CCTS .......c..cccovvrene 101 107 107 75 96 119,026 124,469 128,048 136,462 122,271
central government: other.............cc.coe. 754 765 707 507 437| 1,851,865 1,876,807 1,957,551 2,059,296 2,021,293
local government..........ccceoveeneeniiiieennens . . . . . - - - - -
other residents ..........coeveereieie e 3,526 3,504 3,524 3,974 5,115 - - - - -
rest of the world ... - - - - - - - - - -
Derivates and employee stock options.. . . - . .- 20,315 23,657 26,893 31,230 26,090
Short-term loans, of ...............cccoeeeeeeen. . . - . . 6,955 5,750 6,271 5,832 6,650
MFIS o - - - - - 3,717 2,888 3,230 2,692 3,878
other financial corporations. - - - - - 3,238 2,862 3,041 3,140 2,773
general government..........cccooeeeererenenne . . . . . - - - - -
other residents ..........ccccovcvvieiiiiiciiicns - - - - - - - - - -
rest of the world .......cccoooeriiiiinie - - - - - - - - - -
Medium and long-term loans, of ............. 133,526 132,890 132,133 131,928 131,538 104,140 104,787 103,973 102,566 98,235
MPFIS < - - - - - 52,272 52,912 52,341 50,975 47,506
other financial corporations.............cc.c..... - - - - - 838 820 796 786 790
general government...........ccocoevrivrennnnns 133,526 132,890 132,133 131,928 131,538 823 967 900 902 805
other residents .........ccoceoeioiinis e - - - - - 1,815 1,995 2,375 2,529 2,725
rest of the world ... - - - - - 48,392 48,093 47,561 47,374 46,409
Shares and other equity, issued by ......... 124,174 126,282 127,975 130,079 130,464 - - - - -
residents .......ocoooiiiieieee e 105,357 107,408 108,672 110,727 111,090 - - - - -
of which: listed shares...........ccccccecereeen. 19,500 22,690 23,955 26,009 26,372 - - - - -

rest of the world 18,817 18,874 19,303 19,352 19,374 - - - - -

Mutual fund shares, issued by ................. 7 7 7 7 7 - - - - -
residents ... 67 67 67 67 67 - - - - -
4 4 4 4 4 - - - - -

rest of the world

Insurance, pension and standardised
guarantee SChemes ........c..coveeeureeresereneas 7 78 79 79 78 9,185 9,395 9,605 9,815 10,025

net equity of households..................cc....... - - - - - - - - - -

other provisions 77 78 79 79 78 9,185 9,395 9,605 9,815 10,025
Other accounts receivable/payable........ 75,959 80,457 90,862 91,760 80,831 20,298 20,468 18,968 16,934 24,281
trade credits .......cccoeevieeiieiiiceeee - - - - - 6,012 6,331 5,113 3,357 6,962
OtNET e 75,959 80,457 90,862 91,760 80,831 14,286 14,137 13,855 13,578 17,319
Total ...coeeeeeececenene 398,683 421,462 455,140 435,444 408,549| 2,482,807 2,530,725 2,616,260 2,736,156 2,656,958
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Financial accounts Table 22
Access to data:
TFAT0009

Central government
(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with -5,764 4,551 22,288 -29,704 -9,675 -1,993 8,070 -694 6,367 -19,556
MPFIS oot -1,298 -896 21,429 -28,387 -5,383 - - - - -
other residents .........cccccovveviieniee e -4,465 5,448 859 -1,317 -4,292 -1,993 8,070 -694 6,367 -19,556
rest of the world .........ccooeeiiinieniiiies . . . . . - - - - -
Other deposits, With ..............ccccocoiine -14,793 12,806 99 6,985 7,797 -1,103 -2,381 -360 -129 -932
MPFIS oot -15,843 12,806 99 6,985 -7,797 - - - - -
other residents - - - - - -1,103 -2,381 -360 -129 -932
rest of the world 1,050 . . . . - - - - -
Short-term securities, issued by.............. 21 . -9 -6 103 -5,537 8,599 625 2,704 -5,519
general government.. 21 . -9 -6 103 -5,537 8,599 625 2,704 -5,519
other residents ..........ccccovvviivinie i - - - - - - - - - -
rest of the world ..o - - - - - - - - - -
Bonds, issued by.. 102 85 10 -165 18 -8,074 19,771 36,164 -18,048 5,228
MFls . . . . . - - - - -
central government: CCTS ........cccceevenenne . 6 . -32 21 -9,706 4,600 2,545 3,672 -13,949
central government: other........................ -4 1" -58 -200 -70 1,631 15,171 33,619 -21,720 19,177
local government..........cccceevvviiniiiiiicnnns . . . . . - - - - -
other residents ..........cccvevvieiiiiiciiins 107 68 68 68 68 - - - - -
rest of the world .........cooeviviiiiniiie - - - - - - - - - -

Derivates and employee stock options.. -1 543 1,168 848 -9 -1,679
Short-term loans, of ................cccveeeenenn. - . . - - 1,936 -1,205 521 -439 818
MFIS < - - - - - 1,220 -829 342 -538 1,186
other financial corporations. - - - - - 716 -376 179 99 -368
general government..........ocoveveenenenene . . . . . - - - - -
other residents .........c.cccooeiiiiiiiniiiicis - - - - - - - - - -
rest of the world ........ccooeiiiiiii i - - - - - - - - - -
Medium and long-term loans, of ............. -2,177 -636 -757 -205 -391 -1,828 647 -814 -1,407 -4,332
MPFIS oo - - - - - -1,437 640 -570 -1,366 -3,469
other financial corporations..............c....... - - - - - -12 -18 -24 -10 4
general government..........occeveerieenieennns -2,177 -636 -757 -205 -391 -230 144 -67 2 -96
other residents ..........ccccoeiiiiiiiiiiiiiee - - - - - 116 180 380 153 196
rest of the world ... - - - - - -264 -299 -532 -187 -965
Shares and other equity, issued by ......... -23 -118 254 -125 1,001 - - - - -
resSidents .......ocooiie i -44 -175 -175 -174 979 - - - - -
of which: listed shares...........cccccceeeeenee.. 700 3,190 1,264 2,055 363 - - - - -
rest of the world 21 57 429 49 22 - - - - -
Mutual fund shares, issued by ................. . . . . . - - - - -
reSidents .......ccoveeriiiiieenee e . . . . . - - - - -
rest of the world - - - - -

Insurance, pension and standardised

guarantee SChemes ........c..coceeceeevrcesrecnnas - - 1 - -1 324 210 210 210 210
net equity of households...............ccccc.... - - - - - - - - - -
other provisions 1 . -1 324 210 210 210 210
Other accounts receivable/payable........ -687 4,498 10,405 898 -10,929 3,178 170 -1,500 -2,033 7,346
trade credits .......oooeevveeeiieieeeeee e - - - - - 2,257 319 -1,218 -1,757 3,605
OtNET e -687 4,498 10,405 898 -10,929 921 -149 -283 =277 3,741
Lo 7 | -23,322 21,730 33,459 -21,472 -27,679 -14,776 33,881 34,151 12,775 -16,736
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Financial accounts Table 23
Access to data:
TFAT0010

Local government
(stocks in millions of euros)

Financial instruments ASSETS LIABILITIES
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4
Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 19,120 17,160 18,152 18,437 18,568 - - - - -
MPFIS .ot 16,912 14,952 15,944 16,229 16,360 - - - - -
other residents .........ccccovevviienie e . . .. . . - - - - -
rest of the world .........ccoceeveieiiiiececs 2,208 2,208 2,208 2,208 2,208 - - - - -
Other deposits, With ..............ccccoeeiiiiine 3,944 4,196 4,115 4,176 3,030 - - - - -
MPFIS oo e 3,743 3,995 3,914 3,975 2,829 - - - - -
other residents - - - - - - - - - -
rest of the world 201 201 201 201 201 - - - - -
Short-term securities, issued by............... 1 2 1 88 2
general government.. 1 2 1 88 2
other residents ..........cccevvveviiiiienieeienns - - - - - - - - - -
rest of the world .........ccooeiiiiiiiiiis - - - - - - - - - -
Bonds, issued by .. 2,631 1,838 1,863 1,912 2,233 14,300 14,194 13,756 13,642 13,222
523 523 523 523 523 - - - - -
central government: CCTS .......c..cccevvniene 38 40 39 42 46 - - - - -
central government: other.............cc.ccoe. 812 825 853 905 1,226 - - - - -
local government..........ccceeveenienieineennens . .. .. . . 14,300 14,194 13,756 13,642 13,222
other residents ..........ccceeeiiiiiiii s 1,007 200 197 191 187 - - - - -
rest of the world ... 251 251 251 251 251 - - - - -
Derivates and employee stock options.. . . . . .- 930 1,005 949 1,045 906
Short-term loans, of ................ccccvveenne.. - - - - - 4,508 4,425 5,252 5,200 4,335
MPFIS ot - - - - - 3,541 3,566 4,480 4,471 3,463
other financial corporations. - - - - - 967 859 772 729 872
general government..........cccoceeeereienenne - - - - - - - - - -
other residents ..........ccccvviiiiiiiiiiiiins - - - - - - - - - -
rest of the world .......cccoooeiiiiiiniie - - - - - - - - - -
Medium and long-term loans, of ............. 11,505 11,272 11,252 11,595 11,308 110,289 109,381 108,357 108,021 107,091
MPFIS < - - - - - 60,151 59,177 58,915 58,450 57,640
other financial corporations.............cc.c..... - - - - - 6,997 7,174 7,059 7,203 7,725
general government...........ccoceveervvneinnnns 11,505 11,272 11,252 11,595 11,308 40,037 39,927 39,345 39,340 38,694
other residents .........cccooeiiiiiiin i - - - - - - - - - -
rest of the world ... - - - - - 3,104 3,102 3,038 3,027 3,033
Shares and other equity, issued by ......... 16,071 14,743 14,797 14,560 14,407
reSidents .......ocooeieiieiee e 14,265 12,936 12,990 12,753 12,600 . . . . .
of which: listed shares...........ccccccoevrenee. 3,371 3,541 3,323 3,233 3,401 - - - - -
rest of the world 1,807 1,807 1,807 1,807 1,807 - - - - -
Mutual fund shares, issued by ................. 2,868 2,368 2,868 2,868 2,868 - - - - -
reSidents .......coveeiiiiiiiee e 62 62 62 62 62 - - - - -
rest of the world 2,806 2,806 2,806 2,806 2,806 - - - - -
Insurance, pension and standardised
guarantee SChemes ........c..cocecvevreesreeenas 1,034 1,036 1,052 1,055 1,041 - - - - -
net equity of households...............cccceeee - - - - - - - - - -
other provisions 1,034 1,036 1,052 1,055 1,041 - - - - -
Other accounts receivable/payabile........ 20,163 10,229 7,212 5,385 18,553 51,311 55,541 58,459 58,696 52,960
trade creditS .......ccooveeeeeiieceeeee - - - - - 39,624 41,699 42,353 42,113 40,122
OtNET . 20,163 10,229 7,212 5,385 18,553 11,687 13,842 16,106 16,583 12,838
Total ...coceererereeecreenenne 77,337 63,345 61,312 60,076 72,010 181,338 184,545 186,773 186,603 178,514
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Financial accounts

Local government
(flows in millions of euros)

Table 24
Access to data:
TFAT0010

, o ASSETS LIABILITIES
Financial instruments
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4
Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -
Currency and transferable deposits, with 599 -192 992 285 131 - - - - -
MPFIS .ot 599 -192 992 285 131 - - - - -
other residents .........ccccovevviienie e - - - - -
rest of the world .........cccooeeiiiiieniiiiees - - - - -
Other deposits, With ..............ccccoeeiiniis -172 253 -82 61 -1,146 - - - - -
MPFIS oo e -172 253 -82 61 -1,146 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -
Short-term securities, issued by............... -2 1 -1 87 -86
general government.. -2 1 -1 87 -86
other residents ..........cccceevveviiie i - - - - - - - - - -
rest of the world ........ccccooeviiiiiniiiis - - - - - - - - - -
Bonds, issued by .. 101 9 4 -8 300 -490 -105 -438 -115 -420
central government: CCTS ..........ccceereenne -1 1 -1 1 4 - - - - -
central government: other........................ 71 8 8 -7 304 - - - - -
local government..........ccccoeeveiveniiiininnns . . . . -490 -105 -438 -115 -420
other residents .........c.cccoeeiviiiiiniciicis 31 -2 -2 -9 - - - - -
rest of the world ........ccooiioiiiii i - - - - -
Derivates and employee stock options.. 268 248
Short-term loans, of .............cccccceeeiiiinnne - - - - - -283 -82 827 -53 -865
MPFIS oo - - - - - -365 25 915 -9 -1,008
other financial corporations. - - - - - 82 -107 -88 -43 144
general government...........ccocveerivninnnnns - - - - - - - - - -
other residents ..........ccccoeiiiiiiiiiiiiicee - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. -445 -233 -20 343 -287 -6 908 -1,024 -336 929
MPFIS oo - - - - - -110 -974 -262 -465 -810
other financial corporations.............c........ - - - - - 776 177 -115 144 521
general government..........ccceeveeeeeeneenes -445 -233 -20 343 -287 -656 -110 -583 -5 -646
other residents ..........ccccoveiirinii e - - - - - - - - - -
rest of the world ..o - - - - - -16 -2 -64 -10 6
Shares and other equity, issued by ......... -219 -34 54 -237 -152
reSidents ........oeveeiiieiiieee s -219 -34 54 -237 -152 . . . . .
of which: listed shares.............ccccceeennn. 60 170 -218 -90 167 - - - - -
rest of the world - - - - -
Mutual fund shares, issued by ................. - - - - -
reSidents .......ccoveeriiiiiienee e - - - - -
rest of the world - - - - -
Insurance, pension and standardised
guarantee schemes ........cccccoeeeeeereverccnee 1 3 16 4 -14 - - - - -
net equity of households...............cc.cc.c... - - - - - - - - - -
other provisions 1 3 16 4 -14 - - - - -
Other accounts receivable/payable........ 5,642 -9,934 -3,017 -2,627 13,168 5,303 4,230 2,918 237 -5,736
trade credits ........ccoeevieeieiieeeeee - - - - - 4,781 2,075 655 -240 -1,992
OtNET e 5,642 -9,934 -3,017 -2,627 13,168 522 2,155 2,264 477 -3,745
<] -1 [ 5,773 -10,127 -2,054 -2,093 12,162 4,524 3,134 2,283 -266 -7,950
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Financial accounts

Social security funds
(stocks in millions of euros)

Table 25
Access to data:
TFAT0011

, o ASSETS LIABILITIES
Financial instruments
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4

Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -

Currency and transferable deposits, with 8,875 9,015 9,117 10,047 9,611 - - - - -
MPFIS .ot 8,875 9,015 9,117 10,047 9,611 - - - - -
other residents .........ccccovevviienie e - - - - -
rest of the world .........cccooeeiiiiieniiiiees - - - - -

Other deposits, With ..............ccccoeeiiniis 713 897 797 736 723 - - - - -
MPFIS oo e 713 897 797 736 723 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. 35 45 57 48 31 - - - - -
general government.. 35 45 57 48 31 - - - - -
other residents ..........cccceevveviiiiieniecinnnns - - - - - - - - - -
rest of the world ........ccooviiiiiiniiie - - - - - - - - - -

Bonds, issued by .. 33,283 32,378 33,904 35,042 34,667 - - - - -

1,081 1,081 1,081 1,081 1,081 - - - - -
central government: CCTS ..........cccovvnvenne 1,088 1,102 1,089 540 560 - - - - -
central government: other.............cc.ccoe. 9,391 9,307 9,980 9,851 9,047 - - - - -
local government..........cceeveevieiieinennnes 59 58 58 57 57 - - - - -
other residents ..........cccccoeioiiiie e 18,768 17,934 18,799 20,617 21,025 - - - - -
rest of the world ... 2,897 2,897 2,897 2,897 2,897 - - - - -

Derivates and employee stock options..

Short-term loans, of .............cccccceieninn. - - - - - 77 189 219 236 69
MPFIS o - - - - - 77 189 219 236 69
other financial corporations. - - - - - - - - - -
general government..........cccoceeeevenenenne - - - - -
other residents ..........ccccvvviiiiniiiiiicns - - - - - - - - - -
rest of the world ........ccoooeriiiiiniiie - - - - - - - - - -

Medium and long-term loans, of ............. 5,915 5,827 5,762 5,657 5,551 49 44 36 30 29
MPFIS < e - - - - - 49 44 36 30 29
other financial corporations...................... - - - - -
general government...........occoveerieeeieeniens 5,915 5,827 5,762 5,657 5,551 - - - - -
other residents .........cccccooeiiiiiiiniiiice - - - - - - - - - -
rest of the world ..o - - - - - - - - - -

Shares and other equity, issued by ......... 19,703 20,500 20,066 20,167 22,062 - - - - -
resSidents .......ccooiie i 19,293 20,090 19,656 19,757 21,652 - - - - -

of which: listed shares...........cc.cccecereee.. 543 631 629 545 543 - - - - -
rest of the world 410 410 410 410 410 - - - - -

Mutual fund shares, issued by ................ 1,290 1,290 1,290 1,290 1,290 - - - - -
reSIAENtS ..ovoiiiiiie e 1,265 1,265 1,265 1,265 1,265 - - - - -
rest of the world 25 25 25 25 25 - - - - -

Insurance, pension and standardised

guarantee SChemes ...........cccverecersernennens - - - - -
net equity of households...............cccccee. - - - - - - - - - -
other provisions - - - - -

Other accounts receivable/payabile........ 28,382 25,224 26,144 25,207 29,499 13,740 16,256 15,631 17,273 16,332
trade credits .....c..ooeeviveeeviiieeece e, - - - - - 2,145 2,178 2,057 2,060 2,360
OthET e 28,382 25,224 26,144 25,207 29,499 11,595 14,078 13,574 15,213 13,972

Total ...coeeeceeeececenenne 98,197 95,176 97,137 98,196 103,435 13,866 16,489 15,887 17,540 16,430
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Financial accounts Table 26
Access to data:
TFAT0011

Social security funds
(flows in millions of euros)

, o ASSETS LIABILITIES
Financial instruments
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4

Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -

Currency and transferable deposits, with 47 140 101 931 -436 - - - - -
MPFIS .ot 47 140 101 931 -436 - - - - -
other residents ..........ccccovvvevienie e - - - - -
rest of the world .........cccooeiviiiiniiiies - - - - -

Other deposits, with ..............cccoooeeeinee 238 184 -100 -61 13 - - - - .
MPFIS oo e 238 184 -100 -61 -13 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - -

Short-term securities, issued by.............. -20 10 12 -9 17 - - - - .
general government.. -20 10 12 -9 -17 - - - - -
other residents .........cccceevveiiiie e - - - - - - - - - -
rest of the world ..........cooeviiiiiiniiiis - - - - - - - - - -

Bonds, issued by.. 159 -954 1,231 548 -13 - - - - -
central government: CCTS ..........cccoervenn -40 5 -22 -583 21 - - - - -
central government: other.............cc.ccce.. 116 -125 389 -686 -441 - - - - -
local government...........cccoeoveveiiecieiicnenns . -1 . -1 . - - - - -
other residents .........c.cccooeiiiininiiiicis 82 -834 865 1,818 408 - - - - -
rest of the world .......c.ccooiiiiiiiie . . . . . - - - - -

Derivates and employee stock options..

Short-term loans, of .............cccocceeeiiinnne - - - - - -8 112 30 17 -167
MPFIS o - - - - - -8 112 30 17 -167
other financial corporations. - - - - - - - - - -
general government.........ccccveerieiiiiennns - - - - -
other residents ..........ccceoeiiiiiieiiiicnies - - - - - - - - - -
rest of the world ... - - - - - - - - - -

Medium and long-term loans, of ............. -271 -88 -65 -105 -106 4 -5 -8 -6 -1
MPFIS oo - - - - - 4 -5 -8 -6 -1
other financial corporations...................... - - - - -
general government...........ooceveeeeeeneennns -271 -88 -65 -105 -106 - - - - -
other residents .........cccccvvviiiiiii e - - - - - - - - - -
rest of the world ..o - - - - - - - - - -

Shares and other equity, issued by ......... 1,308 709 -432 185 1,897 - - - - -
residents ........coooie i 1,308 709 -432 185 1,897 - - - - -

of which: listed shares............cccoceveenes . . . . . - - - - -
rest of the world - - - - -

Mutual fund shares, issued by ................. - .- - - - - - - - -
reSidents ......ccoveeiiiieieeee e . . . . . - - - - -
rest of the world - - - - -

Insurance, pension and standardised

guarantee SChemes ...........ccoceeeversernenees - - - - - - - - - -
net equity of households...............cc.ccce... - - - - - - - - - -
other provisions - - - - -

Other accounts receivable/payable........ 7,443 -3,158 920 -937 4,292 1,326 2,516 -625 1,642 941
trade credits . . - - - - - -33 33 -121 3 300
OtNET e 7,443 -3,158 920 -937 4,292 1,358 2,483 -504 1,639 -1,241

<] -1 [ 8,903 -3,157 1,669 552 5,604 1,322 2,623 -603 1,653 -1,109
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Financial accounts

Table 27

Access to data:

TFAT0012
Households and non-profit institutions serving households
(stocks in millions of euros)
, o ASSETS LIABILITIES
Financial instruments
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4
Monetary gold and SDRs..........ccccceerurnnns - - - - - - - - - -
Currency and transferable deposits, with 962,598 970,392 980,718 1,003,128 1,019,653 - - - - -
MPFIS .ot 885,591 891,581 903,770 925,181 939,772 - - - - -
other residents ..........cocceeeeeveeeevieieeciieen, 37,627 37,822 37,507 38,187 39,362 - - - - -
rest of the world .........cccooeiviiiiniiiies 39,380 40,989 39,441 39,759 40,520 - - - - -
Other deposits, with ..............cccoooeeeinee 436,489 441,122 441,047 442,474 441,203 - - - - -
MPFIS oo e 366,184 373,213 373,515 375,114 374,807 - - - - -
other residents 70,305 67,909 67,532 67,360 66,396 - - - - -
rest of the world - - - - -
Short-term securities, issued by.............. 1,993 2,169 1,861 2,065 1,793 - - - - -
general government.. 1,846 2,052 1,729 1,933 1,702 - - - - -
other residents ..........cccceevvveviiii e . . . . . - - - - -
rest of the world ..........cooeviiiiiiniiiis 147 118 132 132 90 - - - - -
Bonds, issued by .. 283,886 286,659 297,210 278,135 269,290 - - - - -
64,339 66,371 66,174 66,681 62,020 - - - - -
central government: CCTS ..........cccoervenn 1,119 1,523 1,972 826 303 - - - - -
central government: other.............cc.coe.. 138,158 136,975 147,807 133,210 128,368 - - - - -
local government..........cccceeevveeveeiiieniennns 4,415 4,369 4,557 4,396 4,644 - - - - -
other residents .........ccoceovioiiiin e 6,513 6,346 6,025 3,413 6,218 - - - - -
rest of the world ... 69,341 71,075 70,674 69,610 67,737 - - - - -
Derivates and employee stock options.. 945 989 1,014 1,056 1,077 34 23 43 34 41
Short-term loans, of ..............c..c.ccoeiiins 11,712 11,897 12,054 12,258 12,480 49,002 47,960 47,715 47,840 48,096
MPFIS oo - - - - - 44,619 44,046 43,746 43,774 43,579
other financial corporations. - - - - - 4,383 3,915 3,969 4,066 4,517
general government.........c.ccceeeeeieeeiieens - - - - - - - - - -
other residents ..........cocevvirenene e 11,712 11,897 12,054 12,258 12,480 - - - - -
rest of the world ........cccooevieniii i - - - - - - - - - -
Medium and long-term loans, of ............. - - - - - 672,978 676,692 683,038 685,635 688,922
MPFIS o - - - - - 581,683 583,096 587,152 588,426 586,948
other financial corporations..............c....... - - - - - 85,364 87,753 90,108 91,536 96,407
general government...........ooceveeeeeiieneenens - - - - - 5,931 5,843 5,778 5,673 5,567
other residents ..........cccveviiiiiiicicce - - - - - - - - - -
rest of the world ..o - - - - - - - - - -
Shares and other equity, issued by ......... 931,904 949,674 938,548 939,212 966,950 - - - - -
resSidents .......ccooiie i 849,307 875,155 864,580 864,446 890,880 - - - - -
of which: listed shares...........cc.cccecereee.. 43,158 47,408 43,738 45,032 35,523 - - - - -
rest of the world 82,597 74,519 73,967 74,767 76,069 - - - - -
Mutual fund shares, issued by ................. 453,492 463,090 469,785 477,209 480,281 - - - - -
reSIdENtS .....ooviiiie e 208,252 205,491 205,133 202,662 207,143 - - - - -
rest of the world 245,240 257,600 264,652 274,547 273,138 - - - - -
Insurance, pension and standardised
guarantee SChemes ........c..coveeeureerevsereneas 1,018,163 1,054,377 1,085,195 1,125,610 1,122,968 37,675 37,804 37,932 38,060 38,189
net equity of households...............cc.cce... 981,285 1,017,400 1,046,889 1,086,874 1,084,832 37,675 37,804 37,932 38,060 38,189
other provisions 36,878 36,977 38,306 38,736 38,136 - - - - -
Other accounts receivable/payable........ 123,179 113,992 120,388 116,534 129,700 187,616 174,934 183,885 181,788 192,850
trade CreditS .......ccoovveeveeieiieeeeeee 108,783 99,362 105,743 101,820 112,607 100,595 94,199 97,550 97,569 104,391
OtNET e 14,396 14,630 14,644 14,714 17,093 87,021 80,735 86,336 84,219 88,459
Total ...coeeeeeececenenns 4,224,361 4,294,363 4,347,819 4,397,680 4,445,394 947,305 937,413 952,613 953,355 968,097
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Financial accounts

Table 28

Access to data:

TFAT0012
Households and non-profit institutions serving households
(flows in millions of euros)
, o ASSETS LIABILITIES
Financial instruments
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4
Monetary gold and SDRs...........ccceceruenune - - - - - - - - - -
Currency and transferable deposits, with 14,921 7,712 10,346 22,381 16,497 - - - - -
MPFIS .ot 16,389 5,989 12,190 21,411 14,591 - - - - -
other residents ..........cocceeeeeveeeevieieeciieen, -1,468 195 -316 681 1,174 - - - - -
restofthe world ........c.cccoovveeiieeiciiieee 1,528 -1,528 290 732 - - - - -
Other deposits, With ............c.ccccoeeiiiiine -3,688 4,633 -75 1,427 -1,271 - - - - -
MPFIS oo e -2,557 7,029 302 1,599 -307 - - - - -
other residents -1,132 -2,396 -378 -172 -964 - - - - -
rest of the world - - - - -
Short-term securities, issued by .............. 215 181 -308 153 -254 - - - - -
general government.. 171 213 -322 154 -213 - - - - -
other residents ..........ccccoevvviiiiieicieies . . . . . - - - - -
rest of the world ..........ccoov v 44 -32 14 -2 -41 - - - - -
Bonds, issued by.. 1,856 2,354 1,334 -35,308 -1,278 - - - - -
-6,708 1,724 -2,630 -5,741 -4,870 - - - - -
central government: CCTS .......cccccoevvenenne -2,103 385 427 -1,611 -531 - - - - -
central government: other........................ 9,542 -1,000 4,794 -19,479 917 - - - - -
local government..........ccccceeeiiiiniiiiicnnns 241 13 200 -53 220 - - - - -
other residents ..........ccccoeeeeeeviiiiiieeccen. -14 1,803 632 -6,450 4,536 - - - - -
restofthe world ........cccoooovviiiiiiiiie, 896 -572 -825 -1,975 -1,549 - - - - -
Derivates and employee stock options.. -33 33 33 33 33
Short-term loans, of .............cccccce i 217 185 157 204 222 -823 -909 -54 335 487
MFIS oo - - - - - -1,013 -441 -108 239 35
other financial corporations. - - - - - 190 -469 55 96 451
general government...........ccocveerienenenins - - - - - - - - - -
other residents ..........cccooeiiiiiiiiiiiiiice 217 185 157 204 222 - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. - - - - - 5,232 3,755 7,090 2,525 3,459
MPFIS oo - - - - - 279 2,136 4,452 1,630 -1,666
other financial corporations...................... - - - - - 5,224 1,707 2,704 1,000 5,230
general government...........occeeveeieeeneees - - - - - -271 -88 -65 -105 -106
other residents ..........ccccovvviiinii e - - - - - - - - - -
rest of the world ..o - - - - - - - - - -
Shares and other equity, issued by ......... 2,560 -15,004 -4,544 -5,337 8,805 - - - - -
residents .......ocoooeieiiiiee s 832 -14,738 -4,273 -5,179 9,009 - - - - -
of which: listed shares...........cccccceceeeneen. 1,611 -2,685 -3,532 -225 -12,449 - - - - -
rest of the world 1,728 -266 -271 -157 -204 - - - - -
Mutual fund shares, issued by ................. 599 -11,707 3,061 1,717 6,956 - - - - -
reSidents .......ccooeieiieieee s 3,566 -11,132 -1,356 -4,866 1,541 - - - - -
rest of the world -2,967 -575 4,416 6,583 5,414 - - - - -
Insurance, pension and standardised
guarantee SChemes ........c..coveecureueresereanens 13,111 8,213 11,740 15,401 -9,929 130 129 128 128 129
net equity of households...............cc.c.c... 13,062 8,090 10,414 14,947 -9,337 130 129 128 128 129
other provisions 49 123 1,326 453 -592 - - - - -
Other accounts receivable/payable........ 1,199 -9,238 6,431 -3,858 13,162 8,620 -12,683 8,951 -2,098 11,062
trade CreditS .......cooveeeeieiieieee e -504 -9,420 6,381 -3,924 10,787 . -6,396 3,350 19 6,822
OtNEI .. 1,703 182 50 66 2,374 8,620 -6,286 5,601 -2,117 4,240
Total ...coceeeeeeeeereeeeen 30,957 -12,639 28,173 -3,187 32,942 13,159 -9,708 16,116 890 15,137
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Financial accounts Table 29
Access to data:
TFAT0013
Rest of the world
(stocks in millions of euros)

, o ASSETS LIABILITIES
Financial instruments

2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4

Monetary gold and SDRs...........ccceceruenune 7,985 8,126 8,034 8,233 8,127 95,097 98,042 104,788 114,592 113,805

Currency and transferable deposits, with 537,876 532,081 505,477 529,670 507,469 210,364 212,388 217,099 218,475 221,014

MFIS .o 537,676 531,873 505,263 529,463 507,261 - - - - -
other residents ..........ccccovvveivenie e 199 208 214 207 209 - - - - -
rest of the world .........cccooeiiiiiiiniiiinis - - - - - 210,364 212,388 217,099 218,475 221,014
Other deposits, With ..............cccceeiiine 268,741 281,460 273,704 272,692 271,441 69,842 64,481 64,874 68,554 66,869
MFIS i 268,741 281,460 273,704 272,692 271,441 - - - - -

other residents

rest of the world - - - - - 69,842 64,481 64,874 68,554 66,869
Short-term securities, issued by.............. 72,755 76,036 81,176 80,122 76,316 16,773 19,250 20,115 19,981 22,176
general government.. 72,755 76,036 81,176 80,122 76,316 - - - - -
other residents ..........ccocvevivinini i - - - - - - - - - -
rest of the world .........cccooviioiiiiiiis - - - - - 16,773 19,250 20,115 19,981 22,176

Bonds, issued by .. 852,291 875,758 924,094 999,060 992,008 537,863 555,200 565,489 590,513 592,519

119,185 120,711 121,287 129,505 130,021 - - - - -

central government: CCTS ..........ccoovvrerne 14,822 15,548 17,879 22,032 18,517 - - - - -
central government: other.............cc.ccoe.. 571,285 590,167 630,299 691,259 687,241 - - - - -
local government..........ccceeveeneeniicneennens 4,883 4,964 4,712 4,917 4,401 - - - - -
other residents ..........ccevveieieie e 142,115 144,369 149,917 151,347 151,828 - - - - -
rest of the world ... - - - - - 537,863 555,200 565,489 590,513 592,519
Derivates and employee stock options.. 94,767 107,111 118,462 133,556 111,084 62,103 67,427 71,369 76,721 66,287
Short-term loans, of ..............ccccccveveeneene. 117,923 99,510 96,214 70,615 72,412 51,824 55,479 60,980 62,875 50,446
MPFIS o - - - - - 38,663 42,614 45,230 49,622 37,969
other financial corporations. - - - - - 557 908 3,297 1,515 1,381
general government..........cccoceeeeeenenenne - - - - - . . . . .
other residents ..........ccoovvirenne i - - - - - 12,604 11,957 12,453 11,738 11,096
rest of the world ........ccoooeriiiiniiiiie 117,923 99,510 96,214 70,615 72,412 - - - - -
Medium and long-term loans, of ............. 166,660 169,626 175,071 188,157 187,114 145,183 144,674 146,812 146,281 148,334
MPFIS < - - - - - 70,926 70,198 71,428 72,309 72,486
other financial corporations...................... - - - - - 13,394 12,520 12,304 12,594 15,324
general government...........cccccvveeeeieninennns - - - - - 48,883 48,883 48,883 48,883 48,474
other residents .........ccocoeevieiienin i - - - - - 11,981 13,073 14,197 12,494 12,050
rest of the world ... 166,660 169,626 175,071 188,157 187,114 - - - - -
Shares and other equity, issued by ......... 534,844 563,889 561,842 575,576 597,253 610,207 619,499 616,595 634,569 644,141
residents .......ocoooie i 534,844 563,889 561,842 575,576 597,253 - - - - -
of which: listed shares...........cc.cccocereeen. 225,501 246,448 243,066 254,235 272,447 - - - - -

rest of the world - - - - - 610,207 619,499 616,595 634,569 644,141

Mutual fund shares, issued by ................. 16,664 17,740 18,967 20,796 22,608 688,829 721,771 736,552 752,219 784,746
residents .........ccoeveiicii 16,664 17,740 18,967 20,796 22,608 - - - - -
- - - - - 688,829 721,771 736,552 752,219 784,746

rest of the world
Insurance, pension and standardised

guarantee schemes ........cccoceeevveveeerienennns 4,254 4,254 2,784 2,175 2,291 40,961 41,336 41,170 40,999 41,075
net equity of households...............cccoce.... 2,127 2,127 1,392 1,088 1,145 36,642 36,557 36,570 36,409 36,425
other provisions 2,127 2,127 1,392 1,088 1,145 4,319 4,779 4,600 4,590 4,651

Other accounts receivable/payabile........ 106,127 109,359 110,732 107,451 107,515 136,319 142,736 145,784 144,549 138,591
trade credits ......cccoeveeeeeiieceee e 84,680 86,252 85,487 83,796 86,444 93,350 95,476 93,677 92,104 94,097
OtNET . 21,446 23,107 25,245 23,654 21,071 42,968 47,260 52,107 52,444 44,494

Total ...cocereerereeeeeeeaen 2,780,886 2,844,949 2,876,558 2,988,102 2,955,639| 2,665,365 2,742,283 2,791,627 2,870,327 2,890,004
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Financial accounts Table 30
Access to data:
TFAT0013
Rest of the world
(flows in millions of euros)
, o ASSETS LIABILITIES
Financial instruments
2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4
Monetary gold and SDRs...........ccceceruenune 65 20 68 62 59
Currency and transferable deposits, with -9,029 -5,795 -26,603 24,192 -22,200 6,925 2,782 4,434 -819 3,756
MPFIS oot -9,007 -5,803 -26,610 24,199 -22,202 - - - - -
other residents .........ccccovvveeieiiie e -22 9 6 -7 2 - - - - -
rest of the world .........cccooeeivinieniiiiens - - - - - 6,925 2,782 4,434 -819 3,756
Other deposits, with ..............cccccoeeene. -5,261 11,819 -7,100 -3,245 -116 -1,446 -5,106 514 3,522 -1,744
MPFIS oot -5,261 11,819 -7,100 -3,245 -116 - - - - -
other residents - - - - - - - - - -
rest of the world - - - - - -1,446 -5,106 514 3,622 -1,744
Short-term securities, issued by.............. 183 3,222 5,193 -1,042 -3,765 2,836 2,271 937 -407 2,444
general government.. 183 3,222 5,193 -1,042 -3,765 - - - - -
other residents ..........ccccovvvviviiie e - - - - - - - - - -
rest of the world ..o - - - - - 2,836 2,271 937 -407 2,444
Bonds, issued by.. -20,465 13,584 34,117 29,928 18,090 -12,439 2,504 678 14,138 11,801
2,836 -417 337 6,526 2,667 - - - - -
central government: CCTS .......ccccoevvenene -1,869 641 2,199 3,596 -3,449 - - - - -
central government: other...................... -22,055 13,574 27,399 19,780 17,323 - - - - -
local government..........ccccceeeiiieniiiiiennns -435 10 -357 -153 -301 - - - - -
other residents .........cccccoeeeveviieieiieeccenn. 1,060 -225 4,539 179 1,851 - - - - -
rest of the world .........ccooeiiiiiiniiie - - - - - -12,439 2,504 678 14,138 11,801
Derivates and employee stock options.. -2,546 911 -2,381 -1,161 -528
Short-term loans, of .............ccccocceeeiens 11,073 -16,284 -7,210 -23,965 1,996 -6,773 4,250 2,494 3,126 -12,377
MFIS e - - - - - -7,186 3,832 2,718 3,636 -11,539
other financial corporations. - - - - - -52 1 -1 -9 -24
general government...........ccocvvver i - - - - - . . . . .
other residents .........cccccooeiiiiiiniiiiicie - - - - - 466 407 -214 -500 -814
rest of the world ... 11,073 -16,284 -7,210 -23,965 1,996 - - - - -
Medium and long-term loans, of ............. -1,840 3,241 4,670 13,203 -1,780 3,058 -817 1,419 3,443 1,280
MPFIS oo - - - - - 1,546 -1,074 1,489 4,442 516
other financial corporations.............c....... - - - - - 1,225 -724 242 -169 1,479
general government.........c.occveeerieeniieniens - - - - - -13 . . . -408
other residents ..........cccooeiiiiiiiiiiiiiee - - - - - 299 981 -313 -830 -306
rest of the world ... -1,840 3,241 4,670 13,203 -1,780 - - - - -
Shares and other equity, issued by ......... 5,553 3,118 2,022 2,674 6,156 9,138 4,800 -2,032 11,558 2,851
residents .......ccoooie i 5,553 3,118 2,022 2,674 6,156 - - - - -
of which: listed shares...........ccccccecevenee.. -2,791 959 2,547 1,647 5,242 - - - - -
rest of the world - - - - - 9,138 4,800 -2,032 11,558 2,851
Mutual fund shares, issued by ................. 671 876 1,077 1,691 1,683 -8,250 -1,915 6,572 11,013 22,485
reSidents .......ocooiie i 671 876 1,077 1,691 1,683 - - - - -
rest of the world - - - - - -8,250 -1,915 6,572 11,013 22,485
Insurance, pension and standardised
guarantee SChemes ...........coveeeureeeresereanens 12 -22 -1,464 -633 125 -1,279 282 -242 -268 -369
net equity of households...............cc.c.c... 6 -11 -732 -317 62 -524 -171 -64 -249 -433
other provisions 6 -1 -732 -317 62 -754 453 -178 -19 65
Other accounts receivable/payable........ 2,899 1,826 1,377 -3,392 197 1,888 6,373 3,113 -1,281 -5,891
trade CreditS .......cooveeeeieeieieee e 2,749 184 -776 -1,787 2,779 1,046 2,146 -1,827 -1,576 1,957
OtNEI .o 150 1,642 2,153 -1,605 -2,582 842 4,227 4,940 295 -7,848
Total ..o -18,749 14,676 3,697 38,250 -142 -6,277 15,444 17,955 44,089 24,294
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Financial accounts Table 31

Access to data:

TFAT0014
Total financial instruments
(stocks in millions of euros)
Financial instruments 2018-Q1 2018-Q2 2018-Q3 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4
Monetary gold and SDRs............ccceceruenns 98,880 99,044 95,131 103,082 106,168 112,821 122,825 121,932
Currency and transferable deposits, with 2,425,039 2,488,730 2,498,190 2,498,841 2,518,119 2,558,963 2,590,473 2,548,855
MPFIS oot 2,009,788 2,069,627 2,079,882 2,074,277 2,082,295 2,120,152 2,143,003 2,117,187
other residents ..........coceieieeieie e 217,844 212,060 215,342 214,200 223,436 221,712 228,995 210,653
rest of the world ... 197,408 207,043 202,966 210,364 212,388 217,099 218,475 221,014
Other deposits, with .............cccceciiiiins 1,574,897 1,598,787 1,630,584 1,584,996 1,596,920 1,588,062 1,580,112 1,572,183
MPFIS . 1,433,822 1,452,619 1,482,805 1,439,519 1,459,184 1,450,293 1,438,791 1,433,481
76,875 76,782 76,739 75,636 73,255 72,895 72,766 71,834
rest of the world .. . 64,200 69,386 71,041 69,842 64,481 64,874 68,554 66,869
Short-term securities, issued by.............. 130,623 128,843 131,582 129,152 140,308 141,788 144,486 141,262
general government...........ccoceeeeeeeienenne 113,080 113,522 112,680 107,340 116,019 116,633 119,465 114,046
other residents .... . 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039
rest of the world .........ccooveeiiieiiecces 12,504 10,282 13,863 16,773 19,250 20,115 19,981 22,176
Bonds, issued by .........c.cccvriiiiiinicnn 3,455,998 3,356,326 3,315,099 3,336,463 3,380,736 3,483,876 3,632,569 3,603,296
MPFIS et 483,119 460,634 456,029 455,846 455,278 460,721 475,824 468,754
central government: CCTS ..........cceevrene 138,627 126,587 127,029 119,026 124,469 128,048 136,462 122,271
central government: other........................ 1,919,319 1,854,077 1,809,544 1,851,865 1,876,807 1,957,551 2,059,296 2,021,293
local government............ccoocevovreniencennnnns 15,372 14,936 14,790 14,300 14,194 13,756 13,642 13,222
other residents ... . 356,239 353,321 354,722 357,563 354,788 358,311 356,832 385,237
rest of the world .......ccccooeov v 543,322 546,772 552,986 537,863 555,200 565,489 590,513 592,519
Derivates and employee stock options.. 243,238 248,116 236,411 242,903 279,027 307,642 349,447 284,734
Short-term loans, of .. 625,101 648,846 633,814 638,847 615,876 615,983 604,494 592,912
470,272 458,614 445,089 433,582 432,319 431,337 449,046 432,825
other financial corporations...................... 23,469 27,448 26,437 30,111 27,000 30,457 27,094 30,079
general government...........cccoceeeeeveeeeenne . . . . . . . .
other residents ........cccooveevvveiieie i 54,768 55,507 56,060 57,231 57,046 57,975 57,740 57,596
rest of the world ..........coooeiiiiiiii, 76,592 107,277 106,228 117,923 99,510 96,214 70,615 72,412
Medium and long-term loans, of ............. 1,943,761 1,987,535 1,989,576 2,001,685 2,008,221 2,011,919 2,023,939 2,001,700
MPFIS <o 1,394,977 1,388,916 1,385,063 1,376,239 1,371,738 1,370,172 1,361,062 1,325,145
other financial corporations..................... 206,543 251,610 257,080 283,044 289,825 288,008 296,594 311,374
general government...........cc.ccocee i 154,097 153,610 153,835 150,946 149,989 149,147 149,180 148,397
other residents ..........ccoeveeieieie e 25,124 25,960 25,138 24,796 27,043 29,521 28,945 29,671
rest of the world ... 163,020 167,438 168,459 166,660 169,626 175,071 188,157 187,114
Shares and other equity, issued by ......... 2,977,668 2,959,404 2,953,263 2,827,365 2,916,806 2,914,410 2,959,136 3,038,086
ESIAENTS ..o 2,382,260 2,356,581 2,333,747 2,217,158 2,297,307 2,297,815 2,324,567 2,393,945
of which: listed shares...........cc.cccoceeenee.. 562,271 542,326 535,986 473,319 507,267 503,000 525,160 555,564
rest of the world ... 595,408 602,823 619,516 610,207 619,499 616,595 634,569 644,141
Mutual fund shares, issued by ................. 1,053,588 1,055,118 1,066,638 1,008,935 1,048,437 1,065,811 1,083,025 1,124,108
residents ........coooieiieiee e 327,329 329,659 327,568 320,106 326,666 329,259 330,806 339,361
rest of the world ... 726,259 725,459 739,071 688,829 721,771 736,552 752,219 784,746
Insurance, pension and standardised
guarantee schemes 1,048,918 1,047,211 1,051,519 1,048,600 1,085,516 1,115,088 1,155,135 1,152,703
net equity of households .. . 983,867 981,433 985,956 983,412 1,019,527 1,048,281 1,087,961 1,085,978
other Provisions..........cccceeeveverecieienee 65,051 65,778 65,563 65,188 65,989 66,807 67,174 66,726
Other accounts receivable/payable........ 937,931 991,036 955,476 956,247 954,933 972,977 967,710 978,451
trade credits . . 730,009 767,242 750,026 735,769 734,286 735,929 733,561 745,181
OtNEI . 207,922 223,794 205,450 220,478 220,647 237,047 234,149 233,270
Total ...coeevercere e 16,515,644 16,608,997 16,557,285 16,377,116 16,651,068 16,889,341 17,213,351 17,160,222
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Financial accounts

Table 32

Access to data:

TFAT0014
Total financial instruments
(flows in millions of euros)
Financial instruments 2018-Q1 2018-Q2 2018-Q3 2018-Q4 2019-Q1 2019-Q2 2019-Q3 2019-Q4
Monetary gold and SDRs............ccceceruenns 3 32 126 65 20 68 62 59
Currency and transferable deposits, with 22,226 63,303 8,458 -3,435 22,266 40,571 29,303 -40,727
MPFIS oo 12,182 59,823 10,253 -9,218 10,248 37,861 22,838 -26,141
other residents .........ccoeiriieieie e 12,891 -5,785 3,282 -1,142 9,236 -1,724 7,284 -18,342
rest of the world ... -2,848 9,265 -5,078 6,925 2,782 4,434 -819 3,756
Other deposits, With ...........ccccccriiiinns 20,761 22,110 31,150 -46,276 11,356 -8,057 -10,295 -6,339
MPFIS .o 16,263 17,122 29,932 -43,728 18,843 -8,211 -13,689 -3,663
other residents .........ccoeveeieieic e -1,724 -93 -44 -1,103 -2,381 -360 -129 -932
rest of the world .. 6,222 5,080 1,262 -1,446 -5,106 514 3,522 -1,744
Short-term securities, issued by.............. 5,436 -1,881 2,769 -2,701 10,870 1,562 2,297 -3,076
general government.........c.occeeveeereeneenee 6,289 535 -787 -5,5637 8,599 625 2,704 -5,519
other residents .... . 6 . . . . . .
rest of the world .........ccoccevveiiiiei s -853 -2,422 3,555 2,836 2,271 937 -407 2,444
Bonds, issUed DY .......c.cccoceeveiiieiiiieieens 10,584 10,838 19,526 -9,035 16,075 39,933 -5,387 41,379
MPFIS .o -18,193 -20,288 425 3,682 -4,186 2,305 5,312 -4,658
central government: CCTS .........ccceevrunnnne 6,558 -4,728 2,875 -9,706 4,600 2,545 3,672 -13,949
central government: other........................ 17,337 32,044 1,733 1,631 15,171 33,619 -21,720 19,177
local government..........cccceeveeieeniiniicniens -117 -436 -146 -490 -105 -438 -115 -420
other residents ... -8,515 1,108 5,728 8,287 -1,909 1,225 -6,674 29,428
rest of the world .......ccccoooev i 13,515 3,138 8,910 -12,439 2,504 678 14,138 11,801
Derivates and employee stock options.. 574 521 93 -1,233 543 -378 564 =707
Short-term loans, of .. 7,267 26,452 -13,561 5,675 -17,698 -5,529 -7,249 -9,057
4,409 -9,866 -11,691 -10,140 1,168 405 18,326 -14,097
other financial corporations...................... -3,356 3,936 -533 4,265 -3,451 1,057 -1,590 3,358
general government . . . . . . . .
other residents 579 737 468 477 869 219 -19 -315
restofthe world .........c.ccooeeeiieiiciiiece 5,636 31,645 -1,805 11,073 -16,284 -7,210 -23,965 1,996
Medium and long-term loans, of ............. 7,835 42,834 1,959 13,434 6,578 7,235 14,948 -23,009
MPFIS . e 9,535 -4,797 -2,664 -6,977 -2,616 906 -4,417 -34,635
other financial corporations...................... -6,449 43,570 4,597 25,058 4,774 1,460 5,831 13,327
general government............cccccoee v -40 -486 225 -2,893 -957 -842 33 -784
other residents ..........ccoovvviieiiii i -354 481 -889 86 2,135 1,041 298 863
rest of the world ..........cooeviiiiiniiiis 5,144 4,067 691 -1,840 3,241 4,670 13,203 -1,780
Shares and other equity, issued by ......... -1,331 11,916 13,557 1,740 14,484 4,331 17,080 37,430
TESIAENtS .....cooviiiiieicieee e -11,244 8,626 -888 -7,398 9,684 6,363 5,522 34,580
of which: listed shares..............cccoceeeee 1,048 265 399 532 19 32 22 1,813
rest of the world .........ccoooiiiiiiiiiie 9,913 3,290 14,445 9,138 4,800 -2,032 11,558 2,851
Mutual fund shares, issued by ................. 18,282 5,256 11,391 -4,850 -4,538 7,830 9,500 28,315
residents .......ccoooie i 3,835 5,231 -799 3,399 -2,623 1,258 -1,513 5,830
rest of the world ... 14,448 25 12,190 -8,250 -1,915 6,572 11,013 22,485
Insurance, pension and standardised
guarantee schemes 7,954 7,231 7,980 12,710 8,891 10,501 15,002 -9,702
net equity of households .. 8,369 6,500 8,184 13,068 8,079 9,682 14,630 -9,274
other Provisions. .........cceveeeveveieeceiciceae -414 731 -204 -358 812 819 372 -427
Other accounts receivable/payable........ -68,077 50,301 -35,569 610 -2,765 18,111 -5,422 10,939
trade credits . -57,400 34,585 -17,261 -14,397 -2,851 1,604 -2,468 11,716
OtNET ..o -10,677 15,717 -18,308 15,007 86 16,507 -2,954 -776
Total ..ccoceereerereereeennenn 31,515 238,912 47,879 -33,298 66,081 116,180 60,402 25,507
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‘Statistics’ series publications are available on the Bank of Italy’s site:
http://www.bancaditalia.it/statistiche/

Requests for clarifications concerning data contained in this publication can be sent by e-mail to
statistiche@bancaditalia.it
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