CSBI - DOCUMENTS SERIES, IV

The Bank of Italy since 1894 to 1913. Moments of the Formation of a Central Bank
edited by Franco Bonelli

CONTENTS

Presentation by Carlo A. Ciampi

Preface by Carlo M. Cipolla

Abbreviations

Introduction

L.

II.

III.

IV.

Premise

The Law

The Cycles of Legislative Activity, p. 4 - 1893: A Banking
Reform to «Heal» the Currency, p. 11 - A Law to Liquidate the
Past, p. 14 -The Rules for the Future: Choices of Principle and
Compromises, p. 18 - The Regime of ‘Supervised Liberty’, p.
21- The Bank of Italy and the Law of 1907, p. 26 - Rules and
Discretion: Two Limit Cases, p. 30 — Old Patterns and New
Problems (1911-1913), p. 38

Interests, Projects, Powers

Subjects: A Complex Picture, p. 42 - The Different Identities
of the «Shareholder» Subject, p. 43 - The Financial Function of
Share Capital, p. 46 - Board of Directors, i.e. the tarnishing of
an Identity, p. 50 - The Centrality of the Managerial Power of
Initiative, p. 54 -Stringher, Luzzatti and the Tasks of the Issuing
Banks, p. 58

A Past to Be Liquidated

The Balance Sheet and Monetary Action, p. 62 - The
Disinvestments: Projects and Conflicts of Interest, p. 64 - A
Chapter of Company History, p. 69

VII

XV

42

62



VL

VIIL

The Italian Market

Limited Competition with the Remaining Banking
Institutions, p. 71 - The Other Constraints on
Employment Policy, p. 75 - Economic Structure and
Financial Equipment, p. 77 - The Portfolio and the
Bank’s Image, p. 81 - Scenarios, Conjunctures,
Experiences Before and After 1907, p. 82 - A
Specialization Project for the Bank of Italy, p. 84

The Financing of Industrialization

The Connotations of the Financial System and the Monetary
Action of the Bank of Italy, p. 91 - The Dosage of the Quantity
of Money between 1910 and 1914, p. 98 - Interventions to
Avoid Financial Instability, p. 103

Results of Twenty Years

Coeval Opinions, p. 107 - The Evidence of the Documents, p.
111

Appendix — The Ordering of the Bank Circulation

. An Overview, p. 115 - 2. The Evolution of the
Legislation in the Years 1893-1913, p. 116

Documents

Chronology

Ministers in Charge of Economic Departments
Board of Directors, Management and Auditors of the
Bank of Italy

Biographies of the Main Mentioned Characters
Chronological Index and Summary of Documents
Index of Names

Index of Institutions

Analytical Index

71

91

107

115

127

839
843

844
853
863
877
885
893



	Introduction
	III. Interests, Projects, Powers
	IV. A Past to Be Liquidated
	V. The Italian Market
	V. The Italian Market               71
	VI. The Financing of Industrialization 91
	VII. Results of Twenty Years 107
	Appendix The Ordering of the Bank Circulation 115
	Ministers Responsible for Economic Departments 843
	Board of Directors, Management and Auditors of the
	Bank of Italy 844
	Biographies of the Main Mentioned Characters 853
	Chronological Index and Summary of Documents 863
	Index of Names 877
	Index of Institutions 885
	Analytical Index  893



