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Source

https://twitter.com/marthagimbel/status/1281631136423260160


Private Data for Public Insights

Promises
● Timely

○ Shorter reporting lags
● Granular

○ Fine slices: time, geography, type, ...
● Innovative

○ New measures of old and new concepts
● Observational

○ Less talk, more actions
● Inexpensive

○ Piggyback on existing data collection



Private Data for Public Insights 

Perils
● Business use ≠ public use

○ Businesses have their own incentives
● Unclear accountability

○ Transparency is a challenge
● Rarely representative

○ Right weights? Benchmarks?
● Lack of history

○ Consistency, compatibility
● Changing definitions

○ Need standardization, documentation
● Unstructured data

○ Collected, not necessarily useable



Two Stages of Private Data in a Crisis 

+ Timeliness matters early
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Granularity



Source

Big data ⇒ new slices
+ Cross countries
+ Within countries
+ Sectors

BUT
- Representativeness concerns
- Difficult to use
- Short history

https://www.imf.org/en/Publications/WEO/Issues/2020/09/30/world-economic-outlook-october-2020


Triangulating 
from Different 
Data Sources



Usually, quality data is worth the wait 
In normal times, monthly or quarterly data releases are sufficient to check in on the health of 
the economy and the focus can be on producing high quality, carefully produced data that is 
comprehensive and consistent over long time horizons.  This work is done well by statistical 
agencies

Speed in a crisis
In the face of a major break in the economy, however, the past may no longer be informative 
and weekly or daily data become essential. Getting big scary numbers in the hands of 
policymakers early helped speed the response.

Granularity gains
After a crisis, private sector data can complement data from statistical agencies by providing 
more details in some areas.  This will be useful to evaluate policy responses, but with so 
many private sources of data, we need to be careful not to cherry pick or to be drawn in by 
anomalies.  



Thank you! 
For more insights from Indeed data, visit hiringlab.org
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