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INTRODUCTION

Euro banknotes and coins were introduced in 12 Member States of the 
European Union on 1 January 2002, but the planning and preparation of their 
launch began in the early 1990s. They are now in the pockets of 332 million 
people in 17 Member States – Austria, Belgium, Cyprus, Estonia, Finland, France, 
Germany, Greece, Ireland, Italy, Luxembourg, Malta, the Netherlands, Portugal, 
Slovakia, Slovenia and Spain. Today the value of euro banknotes circulating 
worldwide is roughly the same as that of US dollar bills.

This press kit is about the €5 banknote of the second series of euro banknotes, 
the “Europa” series. Mario Draghi, the President of the European Central Bank 
(ECB), unveiled the new €5 banknote at an event at the Archaeological Museum 
in Frankfurt am Main on 10 January 2013. The €5 banknote is the first one in 
the Europa series to be introduced; it will be issued as of 2 May 2013 across the 
euro area. 

A euro banknote website ( www.newfaceoftheeuro.eu), with a special focus 
on the Europa series and its security features, provides additional information 
and downloadable files showing the new €5 banknote (72 dpi and marked 
“Specimen”) and its security features, as well as footage of the production of 
the banknotes. This material may be used for publication provided that the rules 
regarding the reproduction of euro banknotes are strictly observed1. 

For further information, please contact the press o�ces of the ECB and the 
national central banks (NCBs) of the Eurosystem2. 
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2The Eurosystem consists of the ECB and the NCBs of the euro area.
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banknotes by regularly upgrading and improving their security 
features. In fact, due to the time and resources required to 
develop new banknotes, preparations for the new series started 
soon after the introduction of the first series.

The new banknotes are to be introduced gradually over 
several years, in ascending order and starting with the new 
€5 banknote as of 2 May 2013. The denominations remain 
unchanged: €5, €10, €20, €50, €100, €200 and €500.

The new euro banknotes incorporate enhanced security 
features that draw on advances in banknote security and 
technology. They are called the Europa series because a  
portrait of Europa – a figure from Greek mythology and the 
origin of the name of our continent – appears in the hologram 
and watermark of the banknotes. The introduction of this 
new series in 2013 is part of the ongoing development of 
euro banknotes to make them even more secure. The ECB 
and NCBs have a duty to safeguard the integrity of the euro 

THE FIRST SERIES THE EUROPA SERIES 

THE NEW FACE  
OF THE EURO

The new euro banknotes still feature the “ages and styles” 
design of the first series and use the same dominant colours, 
but have been slightly modified to accommodate the 
enhanced security features. This also makes them easy to 
distinguish from the first series.  An independent banknote 
designer, Reinhold Gerstetter, based in Berlin, was selected to 
refresh the design of the euro banknotes. They now take into 
account the countries that have joined the EU since 2002. 
For instance, the map of Europe shows Malta and Cyprus, 
“euro” is written in the Cyrillic as well as in the Latin and 
Greek alphabets, and the initials of the ECB appear in nine – 
instead of five – linguistic variants.  
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THE NEW €5 BANKNOTE

THE €5 BANKNOTE OF THE FIRST SERIES

3  The Counterfeit Deterrence System (CDS) prevents personal computers and digital imaging software from capturing or reproducing the images of protected banknotes.  
It was developed by the Central Bank Counterfeit Deterrence Group, an international group of 32 central banks.

The new security features of the Europa series are easy to find on the banknotes.

For users who have a legitimate interest in reproducing euro banknote images, the ECB has produced CDS3-disabled digital images  
(300 dpi; TIFF format and marked “Specimen”), which do not trigger the CDS. To obtain such images, the user must sign a confidentiality 
declaration which can be obtained by e-mailing info@ecb.europa.eu.
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 What’s new – Emerald number
 Tilt the banknote. On the new banknote, the shiny 

number in the bottom left corner displays an e� ect 
of the light that moves up and down. The number 
also changes colour from emerald green to deep 
blue.

 What’s new – Portrait hologram
 On the new banknote, a portrait of Europa and a 

window also appear. 

 What’s new – Portrait watermark 

 On the new banknote, a portrait of Europa is also 
visible.

 What’s new
 The € symbol can be seen in the security 

thread on the new banknote, while the 
word “EURO” appears in the banknotes of 
the fi rst series.

 What’s new
 On the new banknote, there is a series of short raised lines on the left and right edges.

Feel of the paper – Feel the banknote. It is crisp and fi rm. 
Raised print – The main image, the lettering and the large value numeral feel thicker. 

Hologram – Tilt the banknote. The silvery stripe on the right reveals the value of the banknote and the € symbol.

Watermark – Look at the banknote against the light. A faint 
image showing the value of the banknote and a window 
becomes visible.

As with the fi rst series of euro banknotes, the Europa series is easy to check using the “FEEL, LOOK and TILT” method. No tools are 
necessary. It is easy to spot what is new in the security features described below.

EASY TO CHECK 

 1  FEEL

 2  LOOK

 3  TILT

Security thread – Look at the banknote against the light. The 
security thread appears as a dark stripe and the value of the 
banknote can be seen in tiny white lettering.
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LAUNCHING 
THE EUROPA SERIES

 Key points:

•	 The	new	euro	banknotes	are	called	the	Europa	series	
because some of their security features contain a portrait of 
Europa, a figure from Greek mythology and the origin of the 
name of our continent.

•	 The	new	euro	banknotes	are	to	be	introduced	gradually	over	
several years, in ascending order and starting with the new  
€5 banknote. The denominations remain unchanged: €5, €10, 
€20, €50, €100, €200 and €500.

•	 The	exact	timing	of	the	issuance	of	the	other	denominations	
will be determined and announced to the public and cash 
handlers at a later stage.

•	 Banknote	equipment	manufacturers	have	been	involved	
in the development of the Europa series to allow them to 
prepare for the introduction of the new banknotes. 

•	 The	new	series	includes	new	and	enhanced	security	features	
which will offer better protection against counterfeiting.

•	 As	with	the	first	series	of	euro	banknotes,	visually	impaired	
users were consulted during the design phase of the second 
series, and their requirements were included in the final 
designs.

•	 The	€5	banknote	is	the	first	denomination	of	the	Europa	
series to be launched.  As it is one of the denominations 
most heavily exposed to wear and tear, its durability has been 
improved by applying a coating.

•	 In	order	to	use	up	remaining	stocks,	the	€5	banknotes	 
of the first series will be issued for several months alongside 
the new €5 banknotes. In any case, for each denomination 
both series will continue to circulate in parallel as legal tender.

•	 The	date	when	the	first	series	of	euro	banknotes	ceases	to	
be legal tender will be announced well in advance. However, 
the banknotes of the first series will always retain their value: 
they can be exchanged for an unlimited period of time at the 
Eurosystem NCBs.
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A CLOSER LOOK 
AT EUROPA

 The “face” of  
the new euro banknotes

Portraits have traditionally been used in banknotes all over the 
world, and research shows that people tend to recognise faces 
intuitively. The Eurosystem chose to put a portrait of Europa 
in the watermark and the hologram of the new series of 
euro banknotes. Europa is a figure from Greek mythology. The 
portrait was taken from a vase at the Louvre in Paris which was 
found in southern Italy and is over 2,000 years old. This portrait 
was chosen because it has a clear association with the continent 
of Europe and also adds a human touch to the banknotes.

In Greek mythology, Europa, the daughter of a Phoenician 
king, was seduced by the god Zeus, in the shape of a bull, who 
carried her away to Crete. The story inspired the ancient 
Greeks to use “Europe” as a geographical term. 

An information campaign

The new security features will only be e�ective if the public 
recognises them easily. To ensure this, the ECB and the NCBs  
of the Eurosystem will conduct an information campaign about 
the Europa series and the new €5 banknote across the euro 
area in 2013.
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The latest technology

The ECB and NCBs do not provide detailed information 
about their research and development programme, but their 
objective is to maintain the integrity of euro banknotes by 
staying ahead of counterfeiters.  A signifi cant e� ort in this fi eld 
is required to develop new technologies. The Eurosystem’s 
Research & Development strategy states that euro banknotes 
need to be “self-defending”. The focus, therefore, is to place as 
many obstacles as possible in the path of counterfeiters. 

E� ective anti-counterfeiting

The Eurosystem invests considerable e� ort in ensuring that the 
public and professional cash-handlers are well informed about 
how to recognise a counterfeit banknote. It also ensures that 
banknote-handling and processing machines can reliably identify 
and withdraw counterfeits from circulation.

In the fi rst half of 2012 a total of 251,000 counterfeit euro 
banknotes were withdrawn from circulation. When compared 
with the number of genuine euro banknotes in circulation 
(on average 14.6 billion during the fi rst half of 2012), the 
proportion of counterfeits remains very low. 

Even though the current number of counterfeits does not 
represent a threat, the ECB and the NCBs, like other central 
banks, need to be vigilant and to make their banknotes as 
counterfeit-resistant as possible.

The ECB also cooperates closely with the European 
Commission (which is responsible for providing information 
about counterfeit euro coins), as well as with national police 
forces, Europol and Interpol.  Another line of defence is to 
ensure that the public is well informed about the security 
features.

Focus group preferences 

The ECB organised focus groups in di� erent euro area 
countries to assess potential security features for inclusion in 
the Europa banknotes. The security features that were chosen 
refl ect the preferences of those groups. 

RESEARCH & DEVELOPMENT 
AND ANTI-COUNTERFEITING
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BANKNOTE 
PRODUCTION 
AND DISTRIBUTION

of plates and special inks are used, as well as several processes: 
o�set and intaglio printing, a hologram application process and 
silk screen printing for colour-changing numbers. 

A common quality management system ensures an identical 
standard for all euro banknotes. Throughout the production 
process, hundreds of manual and automated tests are 
performed. Once the banknotes have gone through quality 
inspection and all specifications have been met, they are 
packaged by denomination and stored in secure areas prior  
to distribution.

 From the printing  
works to people’s pockets

The banknotes are transported to the NCBs, where they 
are stored in the vaults.  As of 2 May 2013 banks and similar 
institutions will start to put the new €5 banknotes into 
circulation via the normal channels (i.e. over the counter or in 
cash dispensers). By autumn 2013 the new €5 banknotes are 
expected to outnumber those of the first series for the euro 
area as a whole.

 Shared production  
for increased e�ciency

The ECB has the exclusive right to authorise the issuance of 
euro banknotes within the euro area, but the responsibility 
for producing them, putting them into circulation, withdrawing, 
processing and storing them is shared among the national 
central banks (NCBs). The Eurosystem, i.e. the ECB and 
the NCBs, determines the annual banknote production 
requirements and allocates the volumes to the NCBs. They 
then supply the agreed volumes of one or more denominations, 
either themselves or by outsourcing the production to 
accredited suppliers. 

Producing euro banknotes

Just like the current series, the Europa series will be printed 
on cotton paper, giving the banknotes their special crispness 
and firmness. Certain security features, such as watermarks or 
security threads, are integrated into the paper itself during the 
paper-making process.

This paper is then distributed to the high-security printing 
works in Europe that produce the banknotes. Di�erent types 
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thE LIFE cYcLE  
oF a BaNkNoTE

EUROSYSTEM NATIONAL CENTRAL BANKS

CREDIT INSTITUTIONS

Credit institutions check the banknotes
using automatic processing machines.
Banknotes in �t condition are recirculated.

SHOPS SHOPS

CASH MACHINES

5
50
100

200
500

10
20

5 10

The Eurosystem determines the annual production
requirements for each denomination of euro banknotes.
Its national central banks then issue the banknotes.

Un�t and counterfeit banknotes
are withdrawn from circulation.

Credit institutions put
the euro banknotes (back)
into circulation through
cash machines or over 
the counter.

Shops receive banknotes
from their customers
and can check them using
the "Feel, Look and Tilt"
method.
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and can check them using
the "Feel, Look and Tilt"
method.

Euro area citizens use the banknotes
for their daily transactions and can check
them using the "Feel, Look and Tilt" method.
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to the credit institutions.
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