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DECISIONS TAKEN BY THE GOVERNING COUNCIL OF THE ECB (IN 
ADDITION TO DECISIONS SETTING INTEREST RATES) 

February 2016 

External communication 

Publication of the Agreement on Net Financial Assets 

On 3 February 2016 the governors of the national central banks (NCBs) of the euro area, 
signatories to the Agreement on Net Financial Assets, approved the publication in full of that 
Agreement. Publication of an extended questions and answers document (Q&A) was approved 
on 5 February 2016 by the Governing Council. The Q&A, which explains the nature, purpose 
and technicalities of the Agreement, is available on the ECB’s website in 23 languages, together 
with the Agreement, which is available only in English. The Governing Council also decided to 
publish the Eurosystem’s aggregate net financial assets (NFA), and each NCB will publish its 
respective NFA on an annual basis when it publishes its annual financial accounts. 

Financial stability 

Call for evidence on EU regulatory framework for financial services 

On 3 February 2016 the Governing Council approved a Eurosystem reply to the European 
Commission’s call for evidence on the EU regulatory framework for financial services, which 
was subsequently sent to the European Commission. The Eurosystem response is available on 
the ECB’s website. 

Payment systems and market infrastructure 

Update of the Eurosystem oversight framework for retail payments systems 
On 5 February 2016 the Governing Council approved amendments to the Eurosystem oversight 
policy framework for retail payment systems. The updated document is available on the ECB’s 
website. 

Advice on legislation 

ECB Opinion on safeguarding the redemption of coins by the Austrian Mint 
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On 25 January 2016 the Governing Council adopted Opinion CON/2016/4 at the request of the 
Austrian Ministry of Finance. 

ECB Opinion on the recovery and resolution of credit institutions and investment firms in Cyprus  

On 1 February 2016 the Governing Council adopted Opinion CON/2016/5 at the request of the 
Cypriot Ministry of Finance. 

ECB Opinion on the deposit guarantee scheme in Slovenia 

On 3 February 2016 the Governing Council adopted Opinion CON/2016/6 at the request of the 
Slovenian Ministry of Finance. 

Corporate governance 

Appointment to the Administrative Board of Review 

On 3 February 2016 the Governing Council adopted a decision appointing Mr Ivan Šramko as 
an alternate member of the Administrative Board of Review for a term of five years, after the 
procedure provided for under Article 4(2) of Decision ECB/2014/16 of the European Central 
Bank of 14 April 2014 concerning the establishment of an Administrative Board of Review and 
its Operating Rules had been followed. The Administrative Board of Review carries out, at the 
request of any legal or natural person directly affected by an ECB supervisory decision, internal 
administrative reviews of those decisions, ensuring that they comply with all relevant rules and 
procedures. 

ECB’s Annual Accounts 2015 

On 17 February 2016 the Governing Council approved the audited Annual Accounts of the ECB 
for the financial year 2015. The Annual Accounts, together with a related press release, were 
published on the ECB’s website on 18 February 2016. The related management report for the 
year 2015 was published along with the ECB’s Annual Accounts. 

Banking supervision 

Public consultation on the Institutional Protection Schemes (IPSs) 

On 11 February 2016 the Governing Council endorsed the launch of a public consultation on 
assessing the eligibility of IPSs. The consultation period starts on 19 February 2016 and ends 
on 15 April 2016. The draft ECB Guide on the approach for the recognition of IPSs for prudential 
purposes is available on the ECB’s website. A related press release, together with the relevant 
documentation, was published today on the ECB’s website.  

Publication of SREP methodology booklet 

On 12 February 2016 the Governing Council approved the publication of the “SSM SREP 
Methodology Booklet”. The booklet is available on the ECB website. 
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