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The Monetary Board of the Central Bank of Sri Lanka (CBSL) announced a 
comprehensive policy package with the view to counter the severity of the external 
shocks and recent developments in the domestic front. In that context, the CBSL 
published, on 7 March 2022, a notice communicating that greater flexibility in the 
exchange rate will be allowed to the markets. Following this decision, the Sri Lanka 
Rupee depreciated strongly. 


