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SYMBOLS AND CONVENTIONS

— the phenomenon in question does not occur;
the phenomenon occurs but its value is not known;

the value is known but less than the minimum considered significant.

Unless indicated otherwise, figures have been computed by the Bank of Italy.




PUBLIC FINANCE STATISTICS IN THE EUROPEAN UNION
(1980-1997) 1

Introductory note

This edition of the Supplement to the Statistical Bulletin is designed to help the
public, ingtitutions and research centres to follow developments in the public finances
in the European Union (EU). The document reports data on the general government
economic accounts of the EU countries and compares them with data on the other leading
industrial countries. The importance of the general government accounts has been
enhanced by the Treaty of Maastricht, which provides for the balance to be one of the
reference parameters for evaluating the sustainability of the public finances.

The series cover the period from 1980 to 1997. The figures for individua items
of the accounts refer not only to the EU countries but aso to the non-European G-7
countries (the United States, Japan and Canada). Thanks to the cooperation of the
European Commission, it has been possible to reclassify some of the items referring
to EU countries,2 while the data for the non-EU countries have been processed to increase
their comparability with those of the EU countries (see the Methodological Notes).

The first part of the publication contains the series of the economic accounts
balances and of public debt and the second contains data on revenue and expenditure.

The figures given in the Supplement make it possible to examine the consolidation
of the public finances undertaken by many European countries in the last ten years.
In particular, the acceleration in the convergence of EU countries public finances in
the period following the approval of the Maastricht Treaty permitted 11 of the 15 EU
countries to adopt the single currency in 1999 (see the chapter on The Public Binance
in the Annual Report of the Bank of Italy, published in May 1998).

Between 1993 and 1997 the ratio of general government net borrowing to GDP
in the European Union as a whole declined by 3.7 percentage points (from 6.1 to 2.4
per cent; Figure 1). The countries where the ratio fell most were Sweden (11.5 points),
Greece (9.8), Finland (6.9) and Italy (6.8). In 1997, when the adjustment process was
subject to examination by the European Commission, the ratio fell by 4 points in Italy,
3.5 in Greece and 2.1 in Spain. Between 1993 and 1997 the fall in interest payments
accounted for 0.5 points of the reduction from 5.4 to 4.9 per cent in the ratio of net
borrowing to GDP in the EU area, with the remainder deriving from improvements
in the primary balance, which is more directly influenced by budgetary policy (Figure
2). Notwithstanding the marked improvement in budget outturns, the ratio of debt to
GDP in the European Union in 1997 was 6 points higher than in 1993 and 18.4 points
higher than in 1985.

The economic nature of the readjustment policies implemented in the member states
can be seen by examining the changes in the ratios of primary expenditure and total

1 Prepared by Daniela Monacelli, Alessandra Staderini, Paola Umaldi and Stefania Zotteri. We
thank the DGII of the European Commission, Eurostat and the OECD for having agreed to the use
of their data in this publication.

2 The figures given in this Supplement for total revenue and expenditure are consequently different
from those reported in earlier publications by the Bank of Italy.

29



30

revenue to GDP. One way of representing the adjustment process graphically is to take
these two indicators as Cartesian coordinates and show the various countries as points
in a plane. According to the quadrant in which each country falls, it is possible to group
the member states on the basis of the budgetary policies they implemented.

Figure 3 shows, for the periods 1993-1997 and 1985-1997, the changes in primary
expenditure on the vertical axis and in total revenue on the horizontal axis; the changes
are calculated as the difference between the ratio to GDP at the beginning and the end
of each period. The points lying in the top right-hand quadrant indicate countries in
which the primary expenditure and revenue ratios both rose in the period considered,
those in the top left-hand quadrant indicate countries in which the primary expenditure
ratio rose and the revenue ratio fell, and so on.3 By construction, the dotted diagonal
line passing through the origin identifies the points corresponding to identical changes
in revenue and primary expenditure that leave the primary balance unchanged; the points
below the diagonal line indicate an improvement in the primary balance, those above
indicate a deterioration.

It can be seen that al the countries recorded an improvement in their primary
balances in the period 1993-1997 (al the points are below the dotted line). This
improvement was based mainly on a reduction in the primary expenditure ratio (only
Portugal is above the horizontal axis). By contrast the revenue ratio rose only for Belgium,
France, Italy, Portugal, the United Kingdom and Sweden (which lie to the right of the
vertical axis). This tendency is confirmed by the analysis of the ratio of tax and social
security revenue to GDP (Figure 4).

The adjustment process has nonetheless been problematic in some respects. In
particular, much of the progress was the result of a slowdown in public capital formation.
This is reflected in the fall from 2.7 to 2.2 per cent in the ratio for the European Union
of public direct investment to GDP between 1993 and 1997 (Figure 5).

Lastly, the fall in the ratio of current primary expenditure to GDP between 1993
and 1997 (by 2.3 percentage points in both the European Union and Italy) only offset
part of the increases recorded in earlier years. In fact, between 1985 and 1993 the ratio
rose by 2.7 points in the European Union and by 3.5 points in Italy (Figure 6). This
was accompanied by an increase in the ratio of revenue to GDP of 2.2 points in the
European Union and of nearly 10 points in Italy. In this respect it is worth noting that
the revenue ratio was basically stable between 1993 and 1997.

3 The points in the bottom left-hand quadrant indicate countries in which the primary expenditure
and revenue ratios both fell and those in the bottom right-hand quadrant indicate countries in which
the primary expenditure ratio fell and the revenue ratio rose.



Figure 1
Net borrowing in the leading EU countries
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Figure 3

Changesin primary expenditure
and total revenuein the EU countries (*)
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(*) BE stands for Belgium; DK for Denmark; DE for Germany; ES for Spain; FR for France; IE for Ireland; IT for Italy;
NL for Netherlands; AT for Austria; PT for Portugal; FI for Finland; SE for Sweden; UK for United Kingdom.

Figure 4
Taxes and social security contributionsin the leading EU countries
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Public investment in the leading EU countries

Figure5
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Current primary expenditure and total revenuein the period 1985-97
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Current revenue

Tax revenue and social security contributions, including capital taxes
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Table1

Net borrowing (+)/lending (-)
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 83| 114 11.2| 105| 11.5( 123| 11.4| 11.0| 107 98| 11.1 10.1 9.6 9.5 9.2 7.7 6.7 2.7
Belgium ............. 86| 12.7| 10.8| 114 9.4 8.8 9.2 7.6 6.8 6.2 5.5 6.3 6.9 71 4.9 3.9 3.2 2.0
Denmark ............ 3.2 6.7 8.9 7.0 4.0 20| -33| -24| -0.6 0.5 1.5 21 2.2 2.7 2.7 2.4 0.7| -0.5
Germany ............ 2.9 3.7 3.3 2.6 1.9 1.2 1.3 1.9 22| -01 2.1 3.1 2.6 3.2 2.4 3.3 3.4 2.7
Greece ............. 2.4 8.4 6.3 71 83| 11.6| 103 96| 11.5| 144 | 161 1.5 128| 13.8| 10.0| 10.6 75 4.0
Spain ............... 2.6 3.9 5.6 4.7 5.4 6.8 5.8 3.0 34 3.7 4.3 45 41 7.0 6.3 7.3 4.7 2.6
France .............. 0.0 1.9 2.8 3.2 2.8 2.9 2.7 1.9 1.7 1.2 1.6 21 3.9 5.8 5.8 4.9 4.1 3.0
Ireland .............. 121 12.7| 13.1 1.2 93| 10.6| 105 8.4 4.4 1.8 2.3 2.3 25 2.4 1.7 2.2 04| -0.9
Luxembourg ......... 0.5 3.3 10| -21| -84| -65| -46| -29| ....| ....| -50| -19| -08| -1.7| -28| -19| -29| -3.0
Netherlands ......... 4.2 5.4 6.6 5.8 5.5 3.6 51 5.9 4.6 4.8 5.1 2.9 3.9 3.2 3.8 4.0 2.2 0.9
Austria .............. 1.7 1.7 3.3 3.9 25 2.4 3.7 4.2 3.0 2.8 2.4 3.0 2.0 4.2 5.0 5.1 3.7 1.9
Portugal ............ 85| 125 8.5 6.7| 10.2| 10.3 5.9 55 3.5 2.4 5.1 6.0 3.0 6.1 6.0 57 3.3 25
Finland ............. -34| -45| -25| -1.0| -28| -29| -34| -1.0| -41| -63| -54 1.5 5.9 8.0 6.4 4.7 3.5 1.1
Sweden............. 4.0 5.3 7.0 5.0 2.9 3.8 12| -42| -85| -54| -4.2 1.1 78| 123| 103 7.0 3.5 0.8
United Kingdom ...... 3.4 2.6 2.5 3.3 3.9 2.8 2.4 16| -07| -1.0 1.6 2.8 6.6 8.1 6.8 5.5 4.7 2.1
Averages

EU-11. including Italy 3.4 5.1 5.3 5.1 4.9 4.8 4.7 4.4 4.2 3.1 4.2 4.6 4.7 55 5.0 4.9 4.1 25
EU-15. including Italy 3.4 4.7 5.0 4.8 4.7 4.5 4.1 3.6 3.1 23 3.6 4.2 5.1 6.1 5.4 5.0 4.2 2.4
EU-11. excluding Italy 2.4 3.7 4.0 3.7 3.2 3.0 29 2.7 24 1.3 24 3.1 3.5 4.6 4.2 4.3 3.6 25
EU-15. excluding ltaly | 2.6 3.7 4.0 3.8 3.4 3.1 2.7 22 1.7 0.8 22 3.1 4.3 5.5 4.8 4.6 3.8 2.3
France. Germany. UK | 2.1 2.8 29 3.0 2.7 22 2.1 1.8 12 0.1 1.8 2.7 4.0 5.1 4.4 4.3 3.9 2.6

United States ........ 1.6 1.3 4.1 5.0 3.8 4.2 4.5 3.6 3.1 2.8 3.8 4.5 5.6 4.7 33| ....
Japan .............. 4.4 3.8 3.6 3.6 21 0.8 09| -05| -15| -25| -29| -29| -15 1.6 2.3 3.7
Canada ............. 2.8 1.5 6.0 7.0 6.5 6.9 5.4 3.8 2.5 2.9 4.1 6.7 7.5 7.3 5.4 4.1

Table 2

Primary net borrowing (+)/lending (-)
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 3.2 5.3 4.2 3.1 3.5 4.5 3.1 3.2 2.8 1.0 16| -01| -19| -26| -1.8| -37| -41| -6.8
Belgium ............. 2.6 4.9 1.7 21| -03| -1.7| -18| -29| -32| -40| -50| -3.8| -38| -36| -51| -51| -53| -59
Denmark ............ -0.7 1.5 30| -09| -54| -76|-119|-105| -87| -70| -58| -54| -47| -46| -41| -42| -59| -6.6
Germany ............ 1.0 1.4 05| -04| -11| -18| -1.7| -1.0| -0.7| -28| -0.5 04| -07| -0.1| -1.0|] -05| -03| -1.0
Greece ............. 0.4 5.8 4.2 4.1 4.5 7.2 5.6 3.7 4.0 6.8 5.9 21 1.1 10| -41| -23| -45| -56
Spain ............... 1.9 3.1 4.6 3.4 3.4 3.4 1.8| -0.5 00| -0.3 0.3 06| -0.3 1.8 1.5 18| -04| -1.9
France .............. -1.5| -0.1 0.8 0.6 0.1 00| -02| -09| -1.0| -15| -1.3| -0.8 0.7 2.4 2.2 1.2 03| -0.6
Ireland .............. 5.9 5.7 4.5 2.4 0.4 0.9 13| -07| -41| -59| -54| -52| -44| -41| -39| -28| -40| -5.0
Luxembourg ......... -0.7 20| -04| -36| -49| -75| -55| -89 ....| ....| -55| 23| -1.2| -214| -31| -22| -32| -33
Netherlands ......... 0.3 0.8 1.3 00| -06| -28| -1.3| -05| -1.8| -1.2| -09| -33| -24| -3.1| -21| -2.0| -34| -34
Austria .............. -0.7| -1.0 0.3 09| -08| -1.1 0.1 03| -09| 12| -16| -1.2| -23| -0.1 0.9 07| -0.7| -2A1
Portugal ............ 5.9 7.9 3.4 0.8 3.6 27| -20| -22| -384| -38| -30| -19| -42| -0.1| -02| -06| -15| -1.8
Finland ............. -44| -56| -38| -25| 45| -48| -51| -27| -58| -78| -69| -04 3.3 3.4 14| -05| -21| -4.2
Sweden............. -0.1 0.0 02| -22| 47| -46| -6.2|-10.7| -9.1|-108| -9.2| -4.0 2.4 6.1 3.5 06| -3.7| -55
United Kingdom . .. ... -13| -24| -25| -14| 10| 22| -21| 27| -47| -52| -22| -05 3.5 4.9 3.6 2.0 10| -1.4
Averages

EU-11. including Italy 0.8 1.9 1.7 1.0 0.5 03| -0.1| -0.1| -0.3| -1.5| -06| -04| -09| -0.1| -04| -0.7| -1.3| -25
EU-15. including Italy 0.4 1.1 1.0 0.5 00| -04| -08| -1.1| -1.5| -25| -1.2| -06| -0.2 0.7 02| -04| -1.2| -26
EU-11. excluding Italy 0.3 1.1 1.1 04| -02| -08| -09| -1.0| -1.2| -22| -1.2| -0.5| -0.6 04| -0.1| -0.1| -0.7| -1.6
EU-15. excluding Iltaly | -0.1 0.5 04 00| -06| -1.3| -1.5| -1.9| -23| -31| -1.7| -0.7 0.1 12 0.5 01| -0.7| -1.9
France. Germany. UK| -0.4| -0.2| -0.3| -04| -0.7| -1.3| -1.3| -14| -19| -31| -1.2| -0.2 0.7 1.8 1.0 0.6 02| -1.0

United States ........ -1.6| -24| -01 06| -09| -0.7| -05| -1.3| -1.8| -21| -1.2| -0.6 0.7 01| -1.2] ....
Japan .............. 1.3 03| -02| -06| 23| -36| -35| -49| -57| -65| -68| -6.6| -52| -2.1| -1.4| -0.1
Canada ............. -27| -48| -13| -03| -14| -16| -31| -46| -59| -61| -55| -29| -1.9| -20| -38| -5.8
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Table 3

Current account balance
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 4.2 6.8 6.9 6.6 7.0 6.5 6.3 5.8 5.8 5.1 5.8 5.8 71 5.5 5.5 3.9 3.2 0.1
Belgium ............. 3.7 7.5 6.2 7.4 5.9 5.5 6.4 5.0 4.2 4.4 3.7 4.4 4.9 5.0 3.2 2.0 1.5 0.2
Denmark ............ -0.7 2.6 5.2 3.9 13| -08| -56| -46| -3.1| -1.9| -03 08| -0.2| -0.1 0.0 03| -1.1| -21
Germany ............ -24| -11| 11| -14| -20| -26| -24| -1.7| -13| -35| -1.3| -1.2| -15| -05| -1.0 0.0 0.5 0.0
Greece ............. 0.1 5.6 3.9 3.8 4.4 7.5 6.1 6.5 78| 103 9.6 6.5 71 8.0 71 7.2 5.0 1.7
Spain ............... -0.6| -0.1 0.6| -0.1 0.7 1.2 03| -1.8| -1.9 23| -1.7| 13| -07 1.7 1.5 2.4 08| -0.9
France .............. -3.7| -1.7| -10| -03| -06| -05| -06| -1.4| -2.0| -25| -24| -15 0.5 2.3 2.1 1.5 0.9 0.5
Ireland .............. 5.1 6.4 7.3 6.2 5.1 6.5 6.6 5.4 2.6 0.1 0.8 1.2 1.3 1.0| -0.6 01| -1.6| -3.0
Luxembourg ......... -74| -51| -62| -94| -94|-116| -91| 79| ....| ... «ooi| oo oo o] oo oo -79] =79
Netherlands ......... -1.3| -0.3 1.2 1.1 05| -0.9 0.3 0.9 0.4 1.0 16| -03 0.9 0.3 1.0 11| -02| -25
Austria .............. -43| -43| -22| -19| -31| -31| -20| -1.0| -19| -19| -22| -1.8| -2.7| -0.8 0.0 05| -05| -1.8
Portugal ............ 3.6 6.8 27 3.6 6.1 6.0 1.8 21 0.0 -1.0 1.5 26| -09 241 2.9 2.4 01| -0.8
Finland ............. -75| -85 -68| -52| -66| -67| -7.1| -5.0| -87| -96| -92| -26 241 5.1 2.8 21 04| -15
Sweden............. -0.8 0.4 1.8 0.0| -0.9 01| -22| -54| -59| -80| -65| -15 3.4 71 6.9 3.7 1.0 -1.6
United Kingdom . .. ... 0.5 0.5 0.4 0.7 1.1 0.5 0.6 00| -19| -3.7| -29| -0.7 3.3 5.0 1.8 0.6 2.8 0.5
Averages

EU-11. including Italy | -1.1 0.6 0.9 1.0 0.8 0.5 0.5 0.4 0.1| -0.8 0.1 0.5 1.2 1.8 1.5 1.4 1.0| -0.2
EU-15. including ltaly | -0.8 0.7 1.0 1.0 0.9 0.6 04 01| -04| -14| -05 0.3 1.6| 24 1.7 1.4 1.3| -0.2
EU-11. excluding ltaly | -22| -08| -04| -03| -0.8| -1.0| -09| -1.1| -1.4| -24| -1.5| -09| -0.3 1.0 0.6 0.9 05| -0.3
EU-15. excluding ltaly | -1.6| -0.3 0.0 01| -03| -05| -0.7| -1.0| -1.6| -27| -1.7| -0.8 0.5 1.9 1.1 1.0 09| -0.2
France. Germany. UK| -2.1| -08| -0.6| -05| -0.7| -1.0| -1.0| -1.2| -1.7| -82| -21| -1.2 0.3 1.6 0.6 0.6 1.1 0.3

United States ........ 0.2 0.0 2.8 3.6 25 2.7 2.9 2.0 1.7 1.2 2.2 2.9 3.9 3.0 1.7 1.2
Japan .............. -03| -37| -34| -30| -39| -49| -47| -63| -74| -84| -89| -94| -82| -62| -55| -4.1
Canada ............. -0.2| -15 2.3 3.3 3.0 3.4 2.2 09| -0.2 0.2 1.2 3.9 4.8 4.9 2.9 1.6

Table 4

Capital account balance
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 41 4.6 4.3 3.9 4.5 5.8 5.1 52 4.9 4.7 5.3 4.3 25 4.0 3.7 3.8 3.5 2.6
Belgium ............. 4.9 52 4.6 4.0 35 3.3 2.8 2.6 2.6 1.8 1.8 1.9 2.0 2.1 1.7 1.9 1.7 1.8
Denmark ............ 3.9 41 3.7 3.1 2.7 2.8 2.3 2.2 2.5 24 1.8 1.3 2.4 2.8 2.7 2.1 1.8 1.6
Germany ............ 5.3 4.8 4.4 4.0 3.9 3.8 3.7 3.6 3.5 34 3.4 4.3 41 3.7 34 3.3 2.9 2.7
Greece ............. 2.3 2.8 2.4 3.3 3.9 41 4.2 3.1 3.7 4.1 6.5 5.0 5.7 5.8 2.9 3.4 25 2.3
Spain ............... 3.2 4.0 5.0 4.8 4.7 5.6 55 4.8 5.3 6.0 6.0 5.8 4.8 5.3 4.8 4.9 3.9 3.5
France .............. 3.7 3.6 3.8 3.5 3.4 3.4 3.3 3.3 3.7 3.7 4.0 3.6 3.4 35 3.7 3.4 3.2 25
Ireland .............. 7.0 6.3 5.8 5.0 4.2 41 3.9 3.0 1.8 1.7 1.5 1.1 1.2 1.4 2.3 2.1 2.0 2.1
Luxembourg ......... 7.9 8.4 7.2 7.3 6.0 51 4.5 12K e e T S I [ 5.0 4.9
Netherlands ......... 55 5.7 54 4.7 5.0 4.5 4.8 5.0 4.2 3.8 3.5 3.2 3.0 2.9 2.8 2.9 24 3.4
Austria .............. 6.0 6.0 55 5.8 5.6 55 5.7 52 4.9 4.7 4.6 4.8 4.7 5.0 5.0 4.6 4.2 3.7
Portugal ............ 4.9 5.7 5.8 3.1 4.1 4.3 41 3.4 3.5 3.4 3.6 3.4 3.9 4.0 3.1 3.3 3.2 3.3
Finland ............. 41 4.0 4.3 4.2 3.8 3.8 3.7 4.0 4.6 3.3 3.8 41 3.8 2.9 3.6 2.6 3.1 2.6
Sweden............. 4.8 4.9 5.2 5.0 3.8 3.7 3.4 1.2 2.4 2.6 2.3 2.6 4.4 52 3.4 3.3 2.5 2.4
United Kingdom . .. ... 2.9 2.1 2.1 2.6 2.8 2.3 1.8 1.6 1.2 2.7 4.5 3.5 3.3 3.1 5.0 4.9 1.9 1.6
Averages

EU-11. including Italy 4.5 4.5 4.4 4.0 4.1 4.3 4.1 4.1 4.1 4.0 4.2 4.1 35 3.8 36| 35 3.1 2.7
EU-15. including Italy 4.2 4.1 4.0 3.8 3.8 3.9 37| 35 3.5 37| 4.1 3.9 3.5 37| 37| 36| 29 2.5
EU-11. excluding ltaly 4.6 4.5 4.4 4.1 4.0 4.0 3.9 3.8 3.8 3.8 3.9 4.1 3.8 37| 35 3.4 3.0 2.8
EU-15. excluding ltaly | 4.2 4.0 4.0 3.8 37| 36 3.5 3.2 3.2 3.5 3.9 3.9 37| 87| 37| 36| 28 2.5
France. Germany. UK | 4.1 3.6 3.5 3.4 3.4 32 3.1 30| 29 3.3 3.9 3.9 37| 35 3.9 37| 28 2.3

United States ........ 1.4 1.3 1.3 1.3 1.3 1.5 1.6 1.6 1.4 1.6 1.6 1.6 1.6 1.7 16| ....
Japan .............. 7.6 7.5 7.0 6.6 6.0 5.7 5.7 5.9 5.9 5.9 6.0 6.5 6.8 7.8 7.8 7.8
Canada ............. 3.0 2.9 3.7 3.7 3.5 3.5 3.2 2.9 2.7 2.7 2.9 2.8 2.6 25 2.5 2.5
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Table 5

Gross public debt
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 57.7| 59.9| 64.7| 70.8| 76.3| 82.7| 86.5| 90.6| 92.8| 95.8| 98.0(101.5|108.7 | 119.1 [ 124.9| 124.2|124.0 | 121.7
Belgium ............. 77.1| 90.8|100.8| 111.7| 116.0 | 120.1 | 124.8| 128.8 | 128.9 | 125.7 | 125.7 | 127.5| 129.0 | 135.2| 133.2 | 131.0 | 126.8| 121.9
Denmark ............ 385| 51.1| 639| 734| 73.4| 704| 623| 583| 62.0| 59.8| 59.7| 65.5| 69.7| 81.3| 77.8| 73.1| 68.4| 64.1
Germany ............ 31.7| 354| 38.7| 40.2| 41.0| 41.7| 41.6| 426| 431 | 41.8| 43.8| 41.5| 441 | 48.0| 50.2| 583| 60.8| 61.5
Greece ............. 23.8| 28.3| 319| 36.6| 43.9| 516| 53.7| 59.7| 658| 69.2| 90.1| 92.3| 98.8| 111.6(109.3 | 110.1 | 112.2 | 109.5
Spain ............... 175| 214| 26.6| 32.0| 38.2| 43.7| 45.1| 455| 41.4| 429| 448| 455| 48.0| 60.0| 62.6| 65.6| 70.2| 68.9
France .............. 20.1| 222 | 258| 27.3| 295| 31.0| 31.4| 33.6| 33.7| 344| 355| 358| 39.8| 453| 48.5| 52.7| 55.7| 58.1
Ireland .............. 704 | 76.0| 854 | 954| 99.6|102.5| 114.0| 115.1 | 1124 |102.7| 96.0| 95.3| 92.3| 96.3| 88.2| 80.9| 71.4| 634
Luxembourg ......... 125| 13.0| 129| 13.7| 13.6| 13.0| 125| 11.0 8.8 7.2 4.7 4.2 5.1 6.1 5.7 59 6.6 6.7
Netherlands ......... 46.9| 50.9| 56.5| 62.7| 66.8| 71.5| 735| 76.1| 794 | 794 | 79.2| 79.0| 80.0| 81.2| 779| 79.2| 774 | 714
Austria .............. 36.6| 384 | 40.8| 45.1| 47.7| 498| 54.3| 58.2| 59.5| 58.7| 57.9| 58.1| 58.0| 62.7| 654 | 69.2| 69.6| 64.3
Portugal ............ 324 | 413| 443| 494| 545| 619| 68.2| 65.3| 650| 63.3| 653| 67.3| 60.1| 63.1| 63.8| 659| 649| 615
Finland ............. 11.8| 121 | 145| 16.1| 159| 16.5| 17.3| 184 | 17.4| 150| 145| 23.0| 415| 58.0| 59.6| 58.1| 57.8| 55.1
Sweden............. 41.0| 49.3| 589 | 62.8| 64.3| 63.8| 63.5| 56.2| 505| 455| 43.5| 53.0| 67.1| 76.0| 79.3| 780| 77.2| 76.9
United Kingdom . ..... 543| 545 | 53.4| 53.7| 55.7| 53.8| 52.0| 49.5| 439| 382| 355| 357| 41.8| 48.6| 50.5| 53.9| 54.7| 53.5
Averages

EU-11. including Italy | 35.2| 38.6| 42.8| 46.7| 49.7| 52.6| 54.3| 56.6| 57.0| 57.3| 588| 59.1| 625| 67.4| 69.6| 729 | 754 | 75.1
EU-15. including ltaly | 38.3| 41.8| 45.4| 48.8| 51.6| 53.6| 54.4| 556 | 54.9| 54.1| 55.2| 56.0| 60.4| 66.0| 67.9| 71.0| 73.0| 720
EU-11. excluding ltaly | 30.5| 33.9| 37.8| 40.9| 43.1| 45.1| 46.1| 47.8| 47.7| 47.1| 483| 479| 50.9| 56.3| 58.1| 63.1| 65.0| 64.7
EU-15. excluding ltaly | 35.4| 39.0| 422| 44.9| 47.1| 483| 484 | 489| 47.7| 46.0| 46.7| 47.1| 51.2| 57.1| 58.8| 63.2| 64.6| 63.8
France. Germany. UK | 33.9| 36.6| 38.7| 39.8| 41.4| 41.7| 40.9| 41.4| 40.3| 384 | 389| 383| 422| 473| 49.8| 556 | 57.9| 58.4

United States ........ 37.0| 36.2| 40.7| 43.7| 453| 495| 524 | 53.7| 54.2| 541 | 555| 59.6| 61.9| 63.3| 62.5| 63.1 63.1 61.5

Japan .............. 51.2| 54.2| 58.0| 63.4| 645| 65.3| 684| 70.4| 68.0| 645| 626| 59.3| 61.1| 64.8| 709| 784 | 82.6| 86.7

Canada ............. 44.0| 44.7| 49.7| 55.2| 58.7| 64.1 67.8| 68.4| 68.1 69.2| 725| 79.4| 87.2| 944 | 97.5(/100.5|100.3| 96.7
Table 6

Total revenue
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 339| 351| 37.4| 39.5| 38.6| 389| 39.7| 39.8| 40.1| 42.0| 42.7| 43.8| 46,5 | 483| 45.7| 45.8| 46.5| 4838
Belgium ............. 48.7| 496| 51.6| 51.1| 51.9| 519| 50.8| 51.0| 49.3| 47.7| 48.1| 48.3| 483| 49.1| 50.2| 50.0| 50.2| 50.4
Denmark ............ 51.1| 51.2| 50.3| 52.6| 54.2| 55.4| 56.8| 57.3| 59.6| 585 | 56.5| 57.3| 58.6| 60.3| 61.0| 60.1| 60.5| 60.2
Germany ............ 45.6| 458| 46.4| 458| 459 46.3| 455| 453 | 445| 454 | 43.6| 451| 463 | 46.7| 47.2| 471 | 46.4| 459
Greece .............
Spain ............... 30.5| 31.8| 31.8| 33.8| 335| 358| 36.6| 38.2| 383| 39.9| 40.2| 41.2| 429 43.1| 421 | 40.7| 41.3| 418
France .............. 46.8| 47.7| 48.6| 49.2| 50.2| 50.3| 49.9| 50.3| 49.8| 49.2| 49.6| 49.9| 499| 50.3| 50.1| 50.5| 51.8| 52.2
Ireland .............. 37.2| 38.3| 40.0| 416| 421 | 414| 413| 41.7| 425| 38.7| 389| 39.8| 39.7| 399| 39.2| 37.0| 369| 36.5
Luxembourg ......... 50.1| 50.7| 50.6| 53.0( 51.4| 52.9| 496 50.7| ....| «oou| o] o] coi| e e e ] e
Netherlands ......... 52.8| 53.5| 545| 554 | 54.6| 54.7| 53.1| 53.9| 53.5| 50.6| 50.5| 53.2| 52.8| 53.7| 51.0| 49.3| 49.3| 49.6
Austria .............. 46.2| 47.4| 46.4| 458| 475| 485| 482| 48.0| 479| 46.8| 479| 484| 50.1| 50.8| 49.5| 50.1| 50.8| 49.7
Portugal ............ 40.0| 30.1| 32.7| 32.7| 36.3| 40.0| 34.8| 34.0| 35.0| 357| 36.5| 38.3| 41.8| 39.9| 39.0| 40.0| 42.0| 42.6
Finland ............. 429| 451 | 44.6| 44.7| 46.2| 483| 494 | 475| 495| 49.8| 523| 54.2| 55.2| 54.1| 54.9| 53.6| 55.2| 535
Sweden ............. v e e e e e ool el ... | 655| 65.1| 61.8| 61.1| 60.5| 59.6| 60.3| 62.3| 63.0
United Kingdom . .. ... 39.9| 42.0| 424 | 41.7| 41.6| 416| 404 | 395| 39.8| 42.6| 421 | 41.7| 40.2| 388| 39.2| 404 | 376| 388
Averages

EU-11. including ltaly | 43.1| 48.7| 44.6| 45.1| 45.2| 45.7| 454 | 455| 45.1| 454 | 45.2| 46.2| 47.4| 48.0| 47.5| 474 | 47.6| 48.0
EU-15. including ltaly | 42.7| 43.5| 44.3| 44.7| 44.8| 452 | 44.9| 44.9| 44.5| 46.0| 45.7| 46.3| 47.1| 474 | 469| 47.1| 47.0| 472
EU-11. excluding ltaly | 45.0| 45.5| 46.2| 46.5| 46.9| 47.5| 46.8| 47.0| 46.4| 46.3| 459 | 46.8| 47.6| 48.0| 479| 47.7| 47.9| 478
EU-15. excluding ltaly | 44.2| 44.9| 45.5| 45.7| 46.0| 46.4| 459 | 459 | 454 | 46.7| 46.3| 46.8| 47.1| 472| 47.2| 47.3| 47.1| 46.9
France. Germany. UK | 44.5| 45.3| 46.0| 45.7| 46.1| 46.3| 45.7| 455| 44.9| 458| 45.1| 45.7| 459| 46.0| 46.2| 46.7| 46.0| 458
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Table 7

Current revenue
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 33.6| 348| 36.5| 38.3| 38.1| 386| 39.4| 395| 39.8| 41.6| 42.4| 43.4| 443| 47.4| 452| 45.0| 46.0| 479
Belgium ............. 48.3| 49.2| 51.3| 50.8| 51.6| 51.6| 50.5| 50.5| 49.0| 47.3| 47.8| 48.0| 48.0| 48.7| 495| 49.6| 49.7| 499
Denmark ............ 50.4| 50.6| 49.8| 52.0| 53.6| 54.8| 56.5| 56.9| 59.2| 58.2| 55.9| 56.6| 58.2| 59.9| 60.6| 58.7| 60.5| 59.6
Germany ............ 451| 453 | 46.0| 454 | 45.6| 46.0| 45.2| 45.0| 44.2| 451| 43.3| 448| 46.0| 46.3| 46.8| 46.6| 459| 454
Greece ............. 249| 238| 264 | 27.4| 283| 283| 29.0| 29.7| 30.6| 29.2| 32.1| 329| 33.7| 350| 36.6| 37.7| 38.0| 389
Spain ............... 30.3| 316| 31.6| 336| 33.3| 354| 36.1| 37.8| 37.7| 39.2| 39.6| 40.4| 421 | 423| 41.1| 39.4| 40.3| 408
France .............. 46.5| 47.3| 48.2| 48.8| 49.8| 49.9| 494 | 49.8| 49.2| 48.7| 49.0| 49.0| 48.9| 49.6| 49.2| 49.8| 51.1| 51.4
Ireland .............. 35.9| 36.8| 38.8| 40.5| 41.1| 40.3| 40.4| 406| 41.4| 37.7| 37.3| 37.9| 38.0| 38.0| 37.8| 351| 351 | 34.8
Luxembourg ......... 499| 50.6| 50.4| 52.8| 51.1| 52.7| 494 | 505| ....| ....| «o.o| o] ceii| oo o] ....| 485] 475
Netherlands ......... 52.4| 53.1| 54.1| 55.0| 54.2| 54.4| 52.8| 53.6| 53.2| 50.3| 50.2| 52.8| 52.5| 53.3| 50.6| 48.9| 48.7| 49.1
Austria .............. 46.1| 47.3| 463 | 457| 474 | 48.4| 481 | 479 | 478| 46.7| 47.8| 483| 50.0| 50.7| 49.4| 50.0| 50.7| 49.6
Portugal ............ 28.1| 299| 325| 324| 333| 332| 34.1| 332| 341 | 342| 350| 36.4| 39.6| 37.9| 37.2| 38.0| 40.0| 40.6
Finland ............. 42.8| 45.0| 445| 446| 46.1| 48.0| 49.3| 47.3| 49.3| 496| 52.1| 54.0| 549 | 53.8| 54.7| 53.3| 54.8| 53.2
Sweden............. 57.6| 589| 59.4| 61.1| 60.6| 61.0| 61.9| 636| 63.0| 653| 649| 61.6| 609 | 60.3| 59.4| 60.1| 621 | 62.8
United Kingdom . ... ... 39.7| 41.7| 422| 415| 414 | 413| 40.1| 39.2| 395| 423| 41.8| 41.4| 40.0| 386| 389| 40.1| 37.2| 385
Averages

EU-11. including ltaly | 42.6| 43.3| 44.1| 44.6| 44.8| 453| 45.0| 452| 44.7| 45.0| 44.8| 45.7| 46.5| 474 | 46.9| 46.7| 47.0| 47.3
EU-15. including ltaly | 42.6| 43.5| 44.1| 44.5| 44.8| 452 | 44.9| 45.0| 44.7| 454 | 45.1| 456| 46.1| 46.7| 46.3| 464 | 46.3| 464
EU-11. excluding Italy | 44.5| 45.1| 45.8| 46.1| 46.5| 47.0| 46.5| 46.6| 46.0| 459 | 455| 46.3| 47.0| 47.5| 47.3| 47.1| 473 | 47.1
EU-15. excluding ltaly| 44.0| 44.8| 45.4| 456 | 46.0| 46.4| 46.0| 46.0| 456| 46.1| 457 | 46.1| 46.4| 46.5| 46.5| 46.6| 46.4| 46.2
France. Germany. UK | 44.1| 44.9| 45.6| 454 | 458| 459 | 453| 45.1| 44.5| 455| 44.8| 452 | 454 | 455| 45.7| 46.1| 455| 453

United States ........ 30.6| 31.3| 30.8| 30.4| 30.3| 30.8| 31.0| 31.7| 313| 315| 31.5| 322| 31.0| 31.3| 31.6| 32.1
Japan .............. 27.6| 29.0| 294 | 296| 30.2| 30.8| 31.0| 325| 32.8| 33.1| 34.2| 33.8| 33.2| 32.1| 32.1| 320
Canada ............. 36.2| 385| 39.1| 38.7| 38.7| 38.7| 39.5| 40.0| 40.3| 40.5| 42.3| 43.0| 43.2| 425| 423| 427

Table 8

Tax revenue and social security contributions. including capital taxes
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 31.3| 32.3| 34.8| 36.8| 358 35.7| 36.1| 36.7| 37.2| 39.0| 39.5| 40.5| 43.0| 44.4| 41.7| 41.7| 424| 443
Belgium ............. 46.1| 46.6| 48.4| 484 | 49.1| 49.3| 48.7| 489| 475| 458| 46.3| 46.3| 465| 47.3| 48.4| 48.4| 485| 489
Denmark ............ 45.5| 454 | 44.7| 466| 47.6| 489| 50.6| 51.4| 53.3| 52.1| 49.8| 50.6| 50.9| 52.1| 54.1| 53.2| 53.0| 52.9
Germany ............ 42.9| 42.8| 429| 423| 42.6| 429| 422 424| 421 | 425| 40.7| 423| 43.0| 43.3| 43.7| 44.0| 43.4| 429
Greece .............
Spain ............... 26.9| 280| 27.9| 30.0| 30.2| 314| 321 | 342| 341 | 36.0| 36.0| 36.3| 382| 37.3| 37.1| 36.0| 36.4| 37.0
France .............. 43.5| 43.7| 446| 454| 464 | 463| 458| 46.2| 457| 454 | 454 | 456| 455| 46.0| 46.1| 465 | 47.8| 481
Ireland .............. 32.6| 337| 351 | 36.6| 374 | 365| 37.3| 375| 385| 354| 351 | 354| 356| 357| 359| 334| 335| 333
Luxembourg ......... 435 | 43.8| 44.2| 471 | 458| 46.8| 444 | 448 ....| ... oo o] ceei| e el oo..| 447 434
Netherlands ......... 46.1| 455| 46.4| 47.4| 46.0| 455| 458| 48.2| 486| 45.6| 45.3| 47.7| 47.6| 48.7| 46.7| 454 | 451| 457
Austria .............. 43.3| 442| 43.4| 43.0| 44.6| 455| 454 | 450| 45.0| 43.9| 435 43.9| 452 | 46.2| 45.0| 454 | 46.7| 46.7
Portugal ............ 26.1| 27.7| 30.0| 31.1| 30.2| 30.7| 31.6| 30.3| 31.2| 31.6| 322| 335| 36.0| 34.7| 34.7| 352| 36.1| 36.6
Finland ............. 39.1| 41.1| 40.1| 39.9| 41.2| 429| 44.2| 423| 441 | 441| 463| 47.2| 47.3| 459| 47.7| 46.7| 48.0| 46.9
Sweden............. el e e e e e | | ... BB.7| 56.3| 53.2| 51.7| 50.9| 50.6| 50.6| 53.9| 54.3
United Kingdom ... . ... 335| 355| 35.7| 356| 35.7| 354| 34.8| 342| 345| 389| 386| 386| 37.4| 36.3| 36.5| 37.7| 354| 36.7
Averages

EU-11. including ltaly | 39.8| 40.0| 40.8| 41.4| 41.5| 41.7| 41.5| 42.0| 41.8| 420| 41.6| 425| 434 | 44.0| 43.6| 43.7| 439| 44.2
EU-15. including ltaly | 38.9| 39.3| 40.0| 40.5| 40.6| 40.8| 40.7| 41.0| 40.9| 423| 41.9| 424| 43.0| 43.3| 43.0| 433| 432| 434
EU-11. excluding Italy | 41.6| 41.7| 42.1| 426| 429| 43.2| 429| 43.4| 43.0| 428| 422| 43.0| 435| 439| 44.0| 44.0| 442| 44.2
EU-15. excluding Italy| 40.1| 40.5| 40.8| 41.2| 41.6| 41.7| 41.6| 41.9| 41.6| 429 | 423| 42.8| 43.0| 43.1| 432| 435| 434| 433
France. Germany. UK | 40.6| 41.0| 41.4| 41.4| 41.9| 41.9| 41.5| 41.6| 41.1| 424 | 41.7| 424| 424| 425| 428| 434 | 429| 427
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Table 9

Tax revenue and social security contributions
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 31.2| 322| 343| 357| 355| 356| 36.0| 36.6| 37.1| 38.8| 39.4| 40.3| 41.0| 43.7| 415| 41.3| 421 | 436
Belgium ............. 45.7| 46.2| 48.1| 48.1| 48.8| 49.0| 484 | 48.6| 47.2| 455| 46.0| 46.0| 46.2| 469| 48.0| 48.0| 48.2| 486
Denmark ............ 45.2| 452| 445| 46.4| 474 | 487| 50.4| 51.1| 53.0| 51.8| 49.5| 50.3| 50.6| 51.8| 53.9| 53.0| 53.0| 52.7
Germany ............ 42.8| 42.7| 428| 422| 425| 428| 421 | 423| 42.0| 424| 40.6| 422| 429| 43.2| 43.6| 43.9| 43.3| 428
Greece ............. 23.0| 222| 25.0| 26.0| 26.7| 26.6| 27.6| 283| 29.2| 275| 30.4| 30.6| 31.2| 31.9| 32.8| 33.4| 335| 343
Spain ............... 26.7| 27.8| 27.7| 29.8| 30.0| 31.2| 31.9| 340| 339| 358| 358| 36.1| 38.0| 37.1| 36.8| 357| 36.1| 36.8
France .............. 43.3| 434 | 44.4| 451| 46.1| 46.0| 454 | 459 | 453| 45.0| 45.0| 45.0| 44.8| 455| 455| 459 | 47.2| 476
Ireland .............. 325| 336| 35.0| 36.5| 37.3| 36.4| 37.2| 37.4| 384| 353| 350| 352| 355| 355| 357| 33.3| 33.3| 332
Luxembourg ......... 43.4| 43.7| 441 | 47.0| 45.7| 467 | 443| 447 ... ... | e oo oei| o] ....] 446 433
Netherlands ......... 45.9| 453 | 46.2| 47.2| 458 453| 45.6| 47.9| 48.4| 454| 451 | 475| 47.4| 484 | 46.4| 451| 448| 455
Austria .............. 43.2| 441 | 433| 429| 445| 454 | 453| 449| 449| 438| 43.4| 438| 451 | 46.1| 449| 454 | 46.6| 46.6
Portugal ............ 26.0| 27.6| 29.9| 30.9| 30.0| 30.5| 31.3| 30.1| 31.0| 31.5| 32.0| 33.3| 359| 346| 34.6| 351| 36.0| 365
Finland ............. 39.0| 41.0| 40.0| 39.8| 41.1| 428| 44.1| 422| 44.0| 440| 46.1| 47.0| 471 | 45.7| 475| 465| 47.8| 46.7
Sweden............. 50.2| 50.8| 50.5| 51.7| 51.3| 51.4| 52.7| 549| 54.8| 56.6| 56.2| 53.1| 51.6| 50.8| 50.5| 50.5| 53.8| 54.2
United Kingdom . ... ... 33.3| 352| 355| 354| 355| 352| 34.6| 339| 34.3| 38.7| 384 384| 37.2| 36.1| 36.3| 37.5| 350| 365
Averages

EU-11. including ltaly | 39.6| 39.8| 40.6| 41.1| 41.3| 41.5| 41.3| 41.8| 41.6| 41.8| 41.4| 422 | 428| 43.7| 433| 434 | 43.6| 439
EU-15. including ltaly | 38.9| 39.3| 39.9| 40.4| 40.6| 40.8| 40.8| 41.1| 41.0| 41.9| 41.5| 420| 423| 428| 426| 429 | 428| 430
EU-11. excluding Italy | 41.4| 41.5| 42.0| 424| 428| 43.0| 427 | 432| 428| 426| 42.0| 42.7| 43.3| 436| 43.7| 43.8| 439| 439
EU-15. excluding ltaly | 40.1| 40.4| 40.8| 41.2| 41.6| 41.7| 41.6| 42.0| 41.7| 425| 41.9| 424 | 426| 427 | 428| 43.1| 429| 429
France. Germany. UK | 40.4| 40.8| 41.2| 41.2| 41.7| 41.7| 41.3| 41.3| 40.9| 422| 41.4| 42.1| 42.1| 423| 425| 43.1| 426| 425

United States ........ 289| 295| 289| 284 | 283 28.6| 289| 29.7| 293| 295| 29.4| 294| 29.3| 29.6| 30.0| 30.8
Japan .............. 255| 26.6| 26.8| 27.0| 27.4| 28.0| 27.9| 294 | 29.6| 298| 30.9| 30.2| 29.7| 28.7| 27.9| 285
Canada ............. 29.8| 320| 325| 319| 31.8| 319| 33.2| 34.1| 344| 343| 36.1| 37.1| 37.3| 36.7| 36.4| 36.7

Table 10

Tax revenue. including capital taxes
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 185| 19.4| 21.0| 22.7| 222| 221 | 221 | 229| 235| 249| 25.1| 258| 27.9| 289| 26.7| 27.0| 27.3| 28.8
Belgium ............. 31.0| 31.0| 32.7| 32.1| 322 319| 31.2| 31.2| 30.3| 29.0| 29.3| 28.7| 28.7| 29.1| 30.7| 30.7| 31.1| 31.6
Denmark ............ 43.7| 43.4| 42.4| 438| 448| 46.1| 48.1| 485| 50.8| 49.6| 47.2| 48.0| 48.2| 493| 51.1| 50.4| 50.3| 50.2
Germany ............ 26.0| 253| 25.0| 24.9| 252| 253| 24.7| 248| 246| 253 | 23.8| 243| 24.7| 245| 244 | 245| 234| 2238
Greece .............
Spain ............... 13.8| 14.7| 147| 164 | 173| 182| 19.2| 21.3| 215| 23.0| 22.7| 22.7| 23.7| 225| 22.6| 224 | 22.6| 23.1
France .............. 239 241 | 244| 247| 25.4| 25.2| 251 | 253| 249| 245| 244 | 246| 242| 244 | 25.0| 25.2| 26.1| 26.9
Ireland .............. 28.0| 29.0| 29.9| 31.2| 32.0| 31.1| 320| 323| 33.2| 30.3| 299| 30.1| 30.2| 30.3| 30.7| 28.6| 29.0| 29.0
Luxembourg ......... 295| 29.6| 30.4| 339| 32.7| 339| 318| 318| ....| ...o| o] | e oo oooo| ....] 28| 318
Netherlands ......... 28.0| 26.9| 26.8| 25.7| 25.3| 25.0| 26.2| 27.7| 28.0| 26.7| 28.2| 29.7| 29.0| 30.1| 275| 26.3| 27.0| 26.8
Austria .............. 28.7| 295| 289| 28.7| 30.1| 30.7| 30.6| 30.1| 30.1| 29.1| 27.8| 28.1| 28.8| 29.1| 275| 27.8| 29.2| 295
Portugal ............ 18.1| 19.3| 20.7| 22.0| 21.2| 220| 21.3| 19.9| 21.3| 21.7| 21.8| 226| 245| 22.6| 229| 23.3| 245| 247
Finland ............. 28.0| 29.8| 29.3| 29.5| 30.5| 31.3| 326| 30.7| 325| 325| 33.3| 333| 324| 305| 315| 315| 335| 333
Sweden ............. e e e e e e e el .| 415 40.7| 37.7| 369| 36.5| 36.2| 36.6| 38.0| 39.1
United Kingdom . .. ... 275| 29.2| 29.2| 288| 28.8| 286| 28.0| 27.6| 279| 31.0| 31.0| 30.8| 29.6| 285| 28.8| 30.0| 29.1| 30.4
Averages

EU-11. including ltaly | 23.6| 23.6| 23.9| 24.4| 24.6| 24.7| 24.6| 25.0| 25.0| 253| 25.0| 253 | 258| 258 | 255| 255| 25.6| 259
EU-15. including ltaly | 24.7| 25.0| 25.2| 25.6| 25.8| 258| 25.7| 259 | 26.1| 27.3| 269| 27.0| 27.1| 27.0| 26.7| 269 | 269| 275
EU-11. excluding Italy | 24.7 | 24.5| 24.6| 24.8| 252| 253| 252 | 25.6| 254 | 255| 249| 252 | 253| 252 | 252| 252| 252 | 253
EU-15. excluding ltaly| 25.7| 26.0| 26.0| 26.1| 264| 265| 264 | 26.6| 26.6| 27.8| 27.2| 27.2| 27.0| 266| 268| 269 | 269 | 27.3
France. Germany. UK | 25.7| 26.0| 26.0| 259| 26.3| 26.2| 25.7| 25.7| 256| 26.6| 259 | 26.1| 257 | 254 | 256| 259| 255| 26.0
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Table 11

Tax revenue
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 18.4| 19.3| 205| 21.6| 21.9| 22.0| 22.0| 22.8| 234 | 24.7| 250| 25.6| 259| 28.2| 26.6| 26.5| 27.0| 28.1
Belgium ............. 30.6| 30.6| 324 | 31.8| 31.9| 31.6| 309| 309| 30.0| 28.7| 29.0| 284 | 28.4| 28.7| 30.3| 30.3| 30.8| 313
Denmark ............ 43.4| 432| 422| 436| 44.6| 459| 479| 482| 50.5| 49.3| 46.9| 47.7| 479| 49.0| 50.9| 50.2| 50.3| 50.0
Germany ............ 25.9| 25.2| 24.9| 248| 251 | 252| 24.6| 24.7| 245| 252| 23.7| 242| 246| 244| 243| 244| 233| 227
Greece ............. 15.6| 14.7| 16.6| 17.0| 175| 17.2| 186| 19.4| 183| 16.1| 187| 19.4| 20.1| 19.8| 20.5| 20.8| 20.8| 21.7
Spain ............... 13.6| 145| 145| 16.2| 17.1| 18.0| 19.0| 21.1| 21.3| 22.8| 225| 225| 235| 223 | 223| 221 | 223| 229
France .............. 23.7| 238| 242| 244| 251 | 249| 247| 25.0| 245| 241 | 24.0| 240| 235| 23.9| 244 | 246| 255| 26.4
Ireland .............. 279| 289| 298| 31.1| 31.9| 31.0| 31.9| 322| 331 | 30.2| 29.8| 29.9| 30.1| 30.1| 30.5| 285| 28.8| 28.9
Luxembourg ......... 29.4| 295| 30.3| 338| 326 338| 31.7| 31.7| ....| ... o] oo e oeei| e o] 827 317
Netherlands ......... 27.8| 26.7| 26.6| 255| 25.1| 24.8| 26.0| 27.4| 27.8| 265| 28.0| 29.5| 288 | 29.8| 27.2| 26.0| 26.7| 26.6
Austria .............. 28.6| 294 | 28.8| 286| 30.0| 30.6| 30.5| 30.0| 30.0| 29.0| 27.7| 28.0| 28.7| 29.0| 27.4| 27.8| 29.1| 29.4
Portugal ............ 18.0| 19.2| 20.6| 21.8| 21.0| 21.8| 21.0| 19.7| 21.1| 21.6| 21.6| 22.4| 244 | 225| 22.8| 23.2| 244 | 246
Finland ............. 27.9| 29.7| 29.2| 29.4| 304 31.2| 325| 30.6| 324| 324| 33.1| 33.1| 322| 30.3| 31.3| 31.3| 33.3| 331
Sweden............. 35.0| 35.1| 354 | 36.9| 37.0| 374| 385| 41.1| 40.7| 41.4| 406| 376| 36.8| 36.4| 36.1| 365| 37.9| 39.0
United Kingdom . ... ... 27.3| 289| 29.0| 286| 28.6| 284 | 27.8| 27.3| 27.7| 30.8| 30.8| 30.6| 29.4| 283| 28.6| 29.8| 28.7| 30.2
Averages

EU-11. including ltaly | 23.4| 28.4| 23.7| 24.0| 24.4| 24.5| 24.4| 24.8| 24.8| 25.1| 24.8| 25.1| 252| 255| 252| 252 | 253| 256
EU-15. including ltaly | 24.8| 25.1| 252| 255| 259| 26.0| 258| 26.2| 263| 27.0| 26.6| 26.6| 26.5| 266 | 26.4| 266| 26.6| 27.2
EU-11. excluding Italy | 24.5| 24.3| 24.4| 24.6| 25.0| 25.1| 25.0| 253| 252 | 253| 24.7| 24.9| 25.0| 249 | 24.9| 249| 250| 25.1
EU-15. excluding ltaly| 25.7| 26.0| 26.0| 26.2| 26.6| 26.7| 26.6| 26.8| 268| 274 | 269| 26.8| 26.6| 26.3| 26.4| 26.6| 26.5| 27.0
France. Germany. UK | 25.5| 25.8| 25.8| 25.7| 26.1| 26.0| 255| 255| 254 | 264 | 25.7| 258 | 254 | 25.1| 253| 256| 25.2| 258

United States ........ 219 222| 21.3| 20.8| 20.7| 20.8| 209 21.7| 21.1| 214 21.2| 21.0| 209| 213| 21.6| 223
Japan ... 182| 188| 188| 18.9| 19.3| 19.8| 19.6| 209| 21.2| 215| 21.8| 21.2| 205| 19.3| 18.4| 18.1
Canada ............. 26.4| 282| 285| 27.6| 27.6| 275| 287| 205| 20.7| 209| 31.3| 31.9| 31.7| 31.1| 308| 31.2
Table 12
Direct taxes
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 97| 11.0f 119| 124| 126 13.0| 129| 133| 134 | 143| 14.4| 145| 147| 16.2| 149| 147| 152| 159
Belgium ............. 18.2| 182| 19.7| 19.0| 195| 19.4| 19.0| 186| 179| 16.6| 16.8| 16.3| 16.3| 16.3| 17.6| 18.0| 18.0| 184
Denmark ............ 252| 252| 249| 26.1| 26.9| 279| 28.7| 29.2| 31.2| 309| 29.2| 30.0| 30.3| 31.3| 324| 31.9| 321 | 316
Germany ............ 12.8| 123| 122| 12.0| 122| 12.6| 123| 124| 122| 127| 11.2| 11.6| 11.9| 11.5( 11.0| 11.4| 105| 10.0
Greece ............. 4.6 3.9 4.8 4.5 4.9 4.6 5.0 5.0 5.4 4.6 55 5.6 55 5.8 6.9 7.3 71 7.5
Spain ............... 7.0 7.2 6.8 7.8 8.2 8.5 82| 10.3| 104 | 120| 11.9| 11.9| 123| 11.8| 11.4| 11.4| 11.5| 11.8
France .............. 8.4 8.6 8.8 8.9 9.3 9.1 9.2 9.3 8.9 8.9 8.9 9.3 9.0 9.2 94 9.5 99| 10.6
Ireland .............. 11.9| 123| 126| 13.1| 13.9| 13.6| 144 | 149| 158| 13.1| 13.6| 14.2| 145| 153| 152| 13.7| 141 | 14.2
Luxembourg ......... 16.4| 164| 165| 182 173| 183| 16.7| 166 ....| ....| .| o] o] wov| «ooi] oot 152 146
Netherlands ......... 15.7| 15.1 149 | 13.7| 129| 12.7| 13.4| 141 145| 140| 156| 17.0| 16.0| 16.8| 14.2| 13.1 13.4| 131
Austria .............. 126| 133| 129| 12.7| 134| 141 | 142| 136| 13.7| 128| 11.8| 123| 129| 13.0( 11.5| 121 | 13.1| 135
Portugal ............ 5.7 6.6 71 7.8 7.6 7.9 6.1 55 6.7 8.1 8.2 9.1 10.2 9.2 9.0 93| 10.0| 104
Finland ............. 145| 16.0| 156| 158 16.2| 16.8| 17.8| 158| 17.1| 16.9| 18.0| 17.9| 17.2| 155| 16.8| 175| 19.0| 18.6
Sweden............. 21.5| 209 214 | 21.7| 21.2| 209| 21.7| 23.8| 243| 25.2| 23.4| 199| 205| 20.8| 21.2| 21.6| 221 | 22.7
United Kingdom ...... 18.4| 142| 145| 143| 144| 145| 13.5| 13.2| 134| 169| 171| 16.1| 152| 142| 145| 153| 12.7| 13.8
Averages

EU-11.including ltaly | 11.1| 11.2| 11.4| 11.5| 11.7| 11.9| 11.8| 12.1| 120| 124 | 120| 123| 124| 124 | 11.9| 120| 120| 122
EU-15. including ltaly | 12.0| 122| 124| 125| 127| 129| 127| 129| 130| 13.8| 134| 134 | 133| 132| 129| 13.0| 127| 13.1
EU-11. excluding ltaly | 11.3| 11.2| 11.2| 11.2| 11.5| 11.6| 11.5| 11.8| 11.6| 11.8| 11.4| 11.8| 11.8| 11.6| 11.3| 11.5| 11.3| 114
EU-15. excluding ltaly | 12.4 | 12.4| 125| 125| 127| 128| 126| 129| 129| 137| 133| 132| 130| 127| 125| 128| 123| 126
France. Germany. UK | 11.5| 11.6| 11.8| 11.7| 11.9| 120| 11.6| 11.6| 11.5| 127| 120| 121 | 11.8| 11.4| 11.3| 11.7| 10.8| 11.2

United States ........ 14.1| 14.0| 13.2| 126 125| 127| 128| 13.6| 13.2| 135| 13.2| 12.6| 125| 128| 13.1| 13.8
Japan .............. 10.8| 11.3| 11.3| 11.6| 11.7| 120| 121 | 128| 129| 135| 13.6| 13.6| 126| 11.5| 105| 10.0
Canada ............. 149| 152| 155| 151 | 1561 | 151| 159 16.4| 165| 16.4| 181| 17.9| 17.4| 169 | 169| 175
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Table 13

Indirect taxes
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 8.7 8.3 8.6 9.2 9.3 9.0 9.1 95| 10.0| 104| 106| 11.1| 11.2| 120| 11.7| 11.8| 11.8| 122
Belgium ............. 124 | 124 127| 128 12.4| 122| 11.9| 123| 121 | 121 | 122| 121 | 121| 124 | 127| 123| 128| 129
Denmark ............ 18.2| 18.0| 17.3| 17.5| 17.7| 18.0| 19.2| 19.0| 19.3| 184 | 17.7| 17.7| 176| 17.7| 185| 183 | 182| 184
Germany ............ 13.1| 129| 127| 128| 129| 12.6| 123| 123| 123| 125| 125| 12.6| 127| 129| 13.3| 13.0| 128| 127
Greece ............. 11.0| 10.8| 11.8| 125| 126| 12.6| 13.6| 14.4| 129| 11.5| 13.2| 13.8| 14.6| 14.0| 13.6| 135| 13.7| 14.2
Spain ............... 6.6 7.3 7.7 8.4 8.9 95| 10.8| 10.8| 109| 10.8| 10.6| 10.6| 11.2| 10.5| 109 10.7| 10.8| 11.1
France .............. 156.3| 152| 154 | 155| 15.8| 158| 155| 15.7| 15.6| 152| 151| 14.7| 145| 147| 15.0| 151| 156| 15.8
Ireland .............. 16.0| 16.6| 17.2| 18.0| 18.0| 17.4| 175| 17.3| 17.3| 171 | 16.2| 15.7| 156| 14.8| 153| 14.8| 147 | 147
Luxembourg ......... 13.0| 13.1| 138| 156| 153| 155| 15.0| 151| 154| 155| 16.0| 16.2| 16.4| 17.0| 17.0| 169| 175| 17.1
Netherlands ......... 121 11.6| 11.7| 11.8| 122| 121 | 126| 13.3| 13.3| 125| 124| 125| 128| 13.0| 13.0| 129| 13.3| 135
Austria .............. 16.0| 16.1| 159| 159| 16.6| 165| 16.3| 16.4| 16.3| 16.2| 159| 157 158| 16.0| 159| 157| 16.0| 159
Portugal ............ 12.3| 12.6| 135| 14.0| 134 | 13.9| 149| 142| 144| 135| 134| 13.3| 142| 13.3| 13.8| 13.9| 144 | 142
Finland ............. 13.4| 13.7| 13.6| 13.6| 142| 14.4| 147| 148| 153| 155| 151| 152| 150| 14.8| 145| 13.8| 143| 145
Sweden............. 135| 142| 140| 152| 158| 165| 16.8| 17.3| 164 | 162| 17.2| 17.7| 163| 156| 149| 149| 158| 16.3
United Kingdom . ... ... 13.9| 14.7| 145| 143| 142| 13.9| 143| 141 | 143| 13.9| 13.7| 145| 142| 141 | 141| 145| 16.0| 16.4
Averages

EU-11. including ltaly | 12.4| 122| 123| 12.6| 12.7| 126| 126| 127| 128| 128| 127| 127| 128| 13.1| 133| 132| 133| 134
EU-15. including ltaly | 12.8| 12.8| 128| 13.0| 132| 13.1| 13.1| 133| 133| 132| 13.1| 13.3| 132| 134| 136| 135| 138| 14.1
EU-11. excluding Italy | 13.2| 13.1| 13.2| 134| 13.6| 135| 135| 13.6| 136| 134| 133| 132| 132| 133| 136| 135| 136| 137
EU-15. excluding Italy| 13.4| 13.5| 13.5| 13.7| 13.9| 13.8| 139| 14.0| 139| 13.7| 13.6| 13.7| 136| 13.6| 139| 13.8| 14.2| 144
France. Germany. UK | 14.0| 14.2| 14.1| 14.1| 14.2| 14.0| 139| 13.9| 139| 138| 13.7| 13.7| 136| 13.7| 14.0| 14.0| 144 | 146

United States ........ 7.8 8.2 8.1 8.2 8.2 8.1 8.1 8.1 7.9 7.9 8.0 8.4 8.4 8.5 8.5 8.5
Japan .............. 7.4 7.5 7.5 7.3 7.6 7.8 7.5 8.1 8.3 8.0 8.2 7.6 7.9 7.8 7.9 8.1
Canada ............. 15| 13.0| 13.0| 125| 125| 124| 128| 13.1| 13.2| 135| 13.2| 14.0| 143| 142| 13.9| 137

Table 14

Social security contributions
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 12.8| 129| 13.8| 14.1 13.6| 13.6| 14.0| 13.8| 13.7| 141 14.4| 14.7| 1541 155 149| 148| 151 15.5
Belgium ............. 15.1| 15.6| 15.7| 16.3| 169| 17.4| 175| 17.7| 172| 16.8| 17.0| 17.6| 17.8| 182 17.7| 17.7| 174 | 173
Denmark ............ 1.8 2.0 2.3 2.8 2.8 2.8 25 2.9 25 25 2.6 2.6 2.7 2.8 3.0 2.8 2.7 2.7
Germany ............ 169 175| 179| 174| 174| 17.6| 175| 176| 175| 17.2| 169| 180| 18.3| 18.8| 19.3| 195| 20.0| 20.1
Greece ............. 7.4 75 8.4 9.0 9.2 94 9.0 89| 109| 14| 11.7| 12| 111 121 12.3| 126| 12.7| 126
Spain ............... 18.1| 133| 13.2| 136 129| 13.2| 129| 129| 12.6| 13.0| 13.3| 13.6| 145| 148| 145| 13.6| 13.8| 139
France .............. 19.6| 19.6| 20.2| 20.7| 21.0| 21.1| 20.7| 209| 20.8| 20.9| 21.0| 21.0| 21.3| 216| 21.1| 21.3| 21.7| 21.2
Ireland .............. 4.6 4.7 52 5.4 5.4 5.4 5.3 52 5.3 5.1 5.2 5.3 5.4 5.4 5.2 4.8 4.5 4.3
Luxembourg ......... 14.0| 142| 13.8| 13.2| 13.1| 129| 126 1380| ....| .| o] vovi| v v vooi] oot 119 116
Netherlands ......... 18.1 18.6| 196| 21.7| 20.7| 205| 19.6| 20.5| 206| 18.9| 17.1 18.0| 18.6| 18.6| 19.2| 19.1 18.1 18.9
Austria .............. 146 | 147| 145| 143| 145| 148| 148| 149| 149| 148| 157| 158| 16.4| 171 | 175| 17.6| 175| 17.2
Portugal ............ 8.0 8.4 9.3 9.1 9.0 8.7| 10.3| 104 9.9 99| 104 | 109| 11.5| 1241 1.8 11.9| 11.6| 119
Finland ............. 111 11.3| 10.8| 104 10.7| 11.6| 116| 116| 11.6| 11.6| 13.0| 13.9| 149| 154| 16.2| 152| 145| 13.6
Sweden............. 15.2| 15.7| 151 148 14.3| 14.0| 142| 13.8| 141 15.2| 156| 155| 14.8| 144 | 144| 14.0| 159| 152
United Kingdom ...... 6.0 6.3 6.5 6.8 6.9 6.8 6.8 6.6 6.6 7.9 7.6 7.8 7.8 7.8 7.7 7.7 6.3 6.3
Averages

EU-11. including ltaly | 16.2| 16.4| 16.9| 17.1| 169| 17.0| 169| 17.0| 168| 16.7| 16.7| 172| 17.6| 18.1| 181| 182| 183| 182
EU-15. including ltaly | 14.1| 14.2| 14.6| 14.9| 14.8| 14.8| 149| 150| 14.7| 149| 149| 154 | 158| 162| 16.2| 163| 16.2| 159
EU-11. excluding Italy | 16.9| 17.2| 17.6| 17.8| 17.7| 17.9| 17.7| 17.8| 17.6| 174| 17.3| 17.8| 182| 187 | 188| 188| 19.0| 189
EU-15. excluding ltaly| 14.3| 14.5| 14.8| 15.0| 15.0| 150| 15.1| 152| 149| 150| 151| 155| 159| 164 | 164| 165| 164 | 159
France. Germany. UK | 14.9| 15.0| 154| 155| 156| 157| 158| 159 | 155| 158| 158| 16.3| 16.7| 17.1| 17.2| 17.5| 17.4| 16.7

United States ........ 7.0 7.3 7.6 7.6 7.6 7.8 8.0 8.0 8.2 8.1 8.2 8.4 8.4 8.3 8.4 8.5
Japan .............. 7.3 7.8 8.0 8.1 8.1 8.2 8.3 8.5 8.4 8.3 9.1 9.0 9.2 9.4 95| 10.4
Canada ............. 3.4 3.8 4.0 4.3 4.2 4.4 4.5 4.6 4.7 4.4 4.8 5.2 5.6 5.6 5.6 5.5
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Table 15

Total expenditure
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 42.2| 464 | 485| 499| 50.1| 51.2| 51.1| 50.7| 50.8| 51.8| 53.9| 53.9| 56.0| 57.8| 54.9| 53.6| 53.1| 515
Belgium ............. 57.4| 623| 62.3| 626| 61.3| 60.7| 60.1| 586| 56.1| 53.9| 53.5| 545| 55.2| 56.2| 55.1| 53.9| 53.4| 52.4
Denmark ............ 54.3| 57.9| 59.2| 59.7| 58.2| 57.4| 534 | 549| 59.0| 59.0| 58.0| 59.4| 60.7| 625| 63.4| 61.7| 61.4| 60.0
Germany ............ 48.5| 49.4| 49.7| 484 | 479| 475| 46.8| 47.2| 46.7| 453| 45.6| 484 | 49.1| 50.3| 49.8| 50.6| 50.0| 48.7
Greece .............
Spain ............... 33.1| 357| 37.4| 385| 389 426| 424 | 412| 41.7| 436| 445| 456| 47.1| 50.1| 48.4| 48.0| 459| 443
France .............. 46.9| 496| 51.3| 524| 529 53.1| 52.7| 52.2| 51.4| 504 | 51.2| 51.9| 53.9| 56.1| 55.9| 55.4| 55.9| 55.2
Ireland .............. 49.3| 51.1| 53.1| 52.8| 51.4| 52.1| 51.9| 50.1| 46.9| 405| 41.1| 42.1| 422 | 422| 40.8| 39.1| 36.8| 35.1
Luxembourg ......... 50.6| 53.9| 51.7| 51.0( 48.0| 46.4| 451 | 47.8| ....| ... o] oo ceei| e e e ] e
Netherlands ......... 57.1| 589| 61.1| 61.2| 60.1| 583| 58.2| 59.8| 58.2| 55.3| 55.6| 56.1| 56.7| 56.9| 54.8| 53.3| 51.3| 49.6
Austria .............. 47.9| 49.2| 49.8| 49.7| 50.0| 51.0| 51.9| 52.3| 51.0| 49.6| 50.3| 51.4| 52.1| 55.0| 54.4| 55.2| 54.7| 515
Portugal ............ ....| 426| 413| 41.2| 46.4| 50.3| 40.7| 395| 385| 38.1| 41.6| 44.3| 447| 46.0| 451| 458| 453| 451
Finland ............. 39.5| 40.6| 42.1| 43.7| 435| 453| 46.0| 465| 455| 435| 47.0| 55.7| 61.0| 62.2| 61.0| 58.6| 58.6| 54.7
Sweden............. el e e e e el | | ... | 602 609| 629| 688 728| 70.0| 67.2| 65.8| 63.9
United Kingdom . .. ... 43.3| 446| 449 | 450| 455| 44.4| 428| 41.2| 39.1| 41.6| 43.7| 446| 46.8| 47.0| 43.9| 43.9| 424 | 407
Averages

EU-11. including Italy | 46.5| 48.7| 49.8| 50.2| 50.1| 50.5| 50.1| 49.9| 49.3| 485| 49.5| 50.8| 522| 53.7| 526| 524 | 51.8| 50.5
EU-15. including ltaly | 46.1| 48.1| 49.2| 49.5| 49.5| 49.6| 49.0| 48.7| 47.8| 48.1| 49.2| 50.5| 52.1| 535| 52.1| 51.9| 51.2| 49.5
EU-11. excluding ltaly | 47.4| 49.2| 50.2| 50.3| 50.1| 50.4| 49.8| 49.7| 489 | 47.7| 483| 50.0| 51.2| 528 | 522| 522| 51.5| 50.2
EU-15. excluding ltaly | 46.8| 48.4| 49.3| 49.4| 49.4| 49.3| 486 | 483| 47.2| 47.3| 482| 49.8| 51.4| 52.7| 51.6| 51.6| 50.8| 49.1
France. Germany. UK | 46.6| 48.1| 488 | 48.7| 488| 484 | 47.7| 47.3| 46.1| 459 | 46.9| 485| 50.0| 51.3| 50.3| 50.6| 50.1| 48.4

Japan ..............
Canada .............
Table 16
Total expenditure, excluding interest payments
(as a percentage of GDP)
1980 | 1981 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 37.1| 40.3| 41.5| 425 421 | 43.4| 428 429| 429| 43.0| 444 | 43.7| 445| 457 | 43.9| 423| 423| 42.0
Belgium ............. 51.4| 545| 53.2| 53.3| 51.6| 50.2| 49.1| 48.1| 46.1| 43.7| 43.0| 44.4| 445| 455| 451 | 449| 449| 445
Denmark ............ 50.4| 52.7| 53.3| 51.8| 48.8| 47.8| 44.8| 46.8| 50.9| 515| 50.7| 51.9| 53.8| 55.2| 56.6| 55.1| 54.8| 53.9
Germany ............ 46.6| 471 | 469| 454 | 449| 445| 438 443| 43.8| 426| 43.0| 45.7| 458| 47.0| 46.4| 46.8| 46.3| 45.0
Greece .............
Spain . 32.4| 34.9| 364| 37.2| 369| 39.2| 384| 37.7| 38.3| 39.6| 40.5| 41.7| 42.7| 449| 436| 425| 40.8| 39.8
France .............. 454 476| 493| 49.8| 50.2| 50.2| 49.8| 49.4| 48.7| 47.7| 48.3| 49.0| 50.7| 52.7| 52.3| 51.7| 52.1| 51.6
Ireland .............. 431| 44.1| 445| 44.0| 425| 424| 427| 41.0| 38.4| 328| 334| 34.6| 353| 357| 352| 34.1| 324 31.0
Luxembourg ......... 49.4| 52.6| 50.3| 495| 465 454 | 442| 468 ....| ... oo oo ca e e e e e
Netherlands ......... 53.2| 543| 55.8| 554 | 54.0| 51.9| 51.8| 53.4| 51.8| 49.3| 49.6| 49.9| 504 | 50.6| 48.9| 47.3| 457 | 453
Austria .............. 455 | 46.5| 46.8| 46.7| 46.7| 47.5| 483 48.4| 47.1| 456| 46.3| 47.2| 47.8| 50.7| 50.3| 50.8| 50.3| 47.5
Portugal ............ ....| 38.0| 362| 353| 39.8| 42.7| 32.8| 31.8| 31.6| 31.9| 33.5| 36.4| 37.5| 39.8| 389| 395| 405| 40.8
Finland ............. 385| 39.5| 40.8| 42.2| 41.8| 43.4| 44.3| 44.8| 43.8| 420| 455| 53.8| 58.4| 57.6| 56.0| 53.4| 53.0| 49.4
Sweden ............. el | ) | .| 548 55.9| 57.8| 63.4| 66.6| 63.2| 60.8| 58.6| 57.6
United Kingdom ...... 38.6| 39.6| 39.9| 40.3| 40.6| 39.4| 383| 36.9| 351| 37.4| 39.9| 41.3| 43.7| 43.8| 40.7| 40.4| 38.7| 37.2
Averages

EU-11. including ltaly | 43.9| 45.5| 46.2| 46.1| 45.7| 46.0| 453| 454 | 44.8| 439 | 44.6| 458| 46.6| 481 | 47.2| 46.8| 46.3| 454

EU-15. including ltaly | 43.2| 44.6| 452| 452| 44.9| 44.9| 44.2| 44.1| 433| 434 | 44.4| 457 | 469| 481 | 469| 46.5| 458| 44.6

EU-11. excluding ltaly | 45.4| 46.6| 47.2| 47.0| 46.7| 46.6| 46.0| 46.0| 453| 44.1| 44.7| 46.3| 47.1| 486 | 47.9| 47.7| 472 | 46.1

EU-15. excluding ltaly | 44.2| 45.3| 45.8| 45.7| 455| 452| 44.5| 44.4| 433| 435| 44.4| 46.1| 47.3| 486 | 474 | 47.2| 46.4| 450

France. Germany. UK | 44.1| 45.1| 45.7| 454| 454 | 44.9| 44.4| 44.1| 429| 428| 43.9| 456| 468| 480| 46.8| 46.9| 46.3| 44.8
United States ........
Japan ..............
Canada .............




Table 17

Current expenditure
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 37.8| 41.6| 43.4| 449| 451 | 451 | 457 | 453| 456| 46.7| 48.2| 49.2| 51.4| 529| 50.7| 48.9| 49.2| 48.0
Belgium ............. 52.0| 56.7| 57.5| 58.2| 57.5| 57.1| 56.9| 555| 53.2| 51.7| 51.5| 524 | 529| 53.7| 52.7| 51.6| 51.2| 50.1
Denmark ............ 49.7| 53.2| 55.0| 55.9| 54.9| 54.0| 50.9| 52.3| 56.1| 56.3| 55.6| 57.4| 58.0| 59.8| 60.6| 59.0| 59.4| 57.5
Germany ............ 42.7| 442| 449| 44.0| 43.6| 43.4| 428 433| 429| 416| 42.0| 436| 445| 458| 458| 46.6| 46.4| 454
Greece ............. 25.0| 294 | 30.3| 31.2| 32.7| 358| 351| 36.2| 384| 395| 41.7| 394 | 40.8| 43.0| 43.7| 449| 43.0| 406
Spain ............... 29.7| 315| 322| 335| 34.0| 36.6| 36.4| 36.0| 358| 36.9| 37.9| 39.1| 41.4| 440| 426| 41.8| 41.1| 399
France .............. 42.8| 456 | 47.2| 485| 49.2| 494 | 488| 48.4 | 472| 462| 46.6| 475| 494 | 519| 51.3| 51.3| 52.0| 51.9
Ireland .............. 41.0| 432| 46.1| 46.7| 46.2| 46.8| 47.0| 46.0| 44.0| 37.8| 38.1| 39.1| 39.3| 39.0| 37.2| 352| 335| 31.8
Luxembourg ......... 425 | 455| 44.2| 434 41.7| 411 403 426 ....| ... o] oo veei| oo ool ....| 406]| 39.6
Netherlands ......... 51.1| 52.8| 55.3| 56.1| 54.7| 535| 53.1| 545| 53.6| 51.3| 51.8| 525| 53.4| 53.6| 51.6| 50.0| 485| 46.6
Austria .............. 41.8| 43.0| 44.1| 43.8| 443 | 453| 46.1| 46.9| 459| 448| 45.6| 46.5| 47.3| 49.9| 49.4| 505| 50.2| 47.8
Portugal ............ 31.7| 36.7| 352| 36.0| 394 39.2| 359| 353| 34.1| 332| 365| 39.0| 38.7| 40.0| 40.1| 40.4| 40.1| 398
Finland ............. 35.3| 36.5| 37.7| 39.4| 39.5| 41.3| 42.2| 423| 40.6| 40.0| 429| 51.4| 57.0| 58.9| 57.5| 55.4| 55.2| 51.7
Sweden............. 56.8| 59.3| 61.2| 61.1| 59.7| 61.1| 59.7| 58.2| 57.1| 57.3| 58.4| 60.1| 64.3| 67.4| 66.3| 63.8| 63.1| 61.2
United Kingdom . .. ... 40.2| 422 42.6| 42.2| 425| 41.8| 40.7| 39.2| 376| 38.6| 38.9| 40.7| 43.3| 43.6| 40.7| 40.7| 40.0| 39.0
Averages

EU-11. including Italy | 41.5| 43.8| 45.0| 456 | 45.6| 458| 456| 45.5| 44.8| 44.2| 44.9| 46.1| 47.6| 49.2| 484 | 48.1| 480\ 47.0
EU-15. including ltaly | 41.8| 44.1| 45.1| 45.6| 45.6| 45.7| 453| 45.1| 44.3| 43.9| 44.7| 46.0| 47.7| 49.1| 48.0| 47.8| 47.6| 46.3
EU-11. excluding ltaly | 42.3| 44.3| 454 | 458| 458| 46.0| 455| 456| 44.6| 435| 44.0| 453| 46.7| 484 | 479| 48.0| 47.8| 46.8
EU-15. excluding ltaly | 42.4| 44.5| 454 | 45.7| 45.7| 459| 453| 45.0| 44.0| 434 | 44.0| 453| 47.0| 484 | 47.5| 47.6| 47.3| 46.0
France. Germany. UK | 42.1| 44.1| 45.0| 44.9| 45.1| 44.9| 44.3| 43.9| 428| 422| 42.7| 44.0| 457| 472| 46.3| 46.7| 46.6| 456

United States ........ 30.8| 31.3| 33.7| 34.0| 32.8| 335| 339| 33.8| 33.0| 32.7| 33.7| 350| 35.0| 34.3| 33.3| 334
Japan .............. 24.4| 253| 25.9| 26.7| 26.3| 259| 26.2| 26.2| 254 | 24.7| 25.3| 245| 25.0| 258| 26.5| 27.9
Canada ............. 36.0| 37.0| 41.3| 419| 41.7| 421 | 41.7| 40.9| 40.2| 40.7| 43.5| 46.8| 48.0| 47.3| 451 | 444

Table 18

Current expenditure, excluding interest payments
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 327| 355| 364 | 375| 371| 373| 37.4| 375| 37.7| 37.9| 38.7| 39.0| 39.9| 40.8| 39.7| 37.6| 38.4| 38.5
Belgium ............. 46.0| 489 | 484 | 48.9| 47.8| 46.6| 459| 45.0| 432| 415| 41.0| 423| 422| 43.0| 42.7| 426| 42.7| 422
Denmark ............ 458| 48.0| 49.1| 48.0| 455| 444 | 423| 442| 480| 48.8| 48.3| 499 51.1| 525| 53.8| 524 | 52.8| 51.4
Germany ............ 40.8| 419| 421 | 41.0| 406| 404 | 39.8| 40.4| 40.0| 38.9| 39.4| 409| 412| 425| 424 | 428| 427| 41.7
Greece ............. 23.0| 26.8| 28.2| 28.2| 28.9| 314| 304| 30.3| 309| 31.9| 31.5| 30.0| 29.1| 30.2| 296| 32.0| 31.0| 31.0
Spain ............... 29.0| 30.7| 31.2| 322| 32.0| 332| 324| 325| 324 | 329| 339| 352| 37.0| 38.8| 37.8| 36.3| 36.0| 354
France .............. 41.3| 43.6| 452 | 459| 465| 46.5| 459| 456| 445| 435| 43.7| 446| 46.2| 485| 47.7| 476| 48.2| 483
Ireland .............. 348| 36.2| 375| 379| 373| 37.1| 37.8| 369| 355| 30.1| 30.4| 31.6| 324| 325| 31.6| 30.2| 29.1| 27.7
Luxembourg ......... 41.3| 442 428| 41.9| 40.2| 401 | 394 416 ....| ....| «co| o] o] v oo ... 40.83| 393
Netherlands ......... 47.2| 48.2| 50.0| 50.3| 48.6| 471 | 46.7| 48.1| 472| 453| 45.8| 46.3| 471 | 47.3| 45.7| 44.0| 429| 423
Austria .............. 39.4| 40.3| 41.1| 40.8| 41.0| 41.8| 425| 43.0| 420| 40.8| 41.6| 42.3| 43.0| 456| 453| 46.1| 458| 43.8
Portugal ............ 291| 321 | 30.1| 30.1| 32.8| 316| 28.0| 27.6| 272| 270| 28.4| 31.1| 315| 33.8| 339| 34.1| 353| 355
Finland ............. 343| 354 | 364| 37.9| 37.8| 394 | 405| 406| 389| 385| 41.4| 495| 544 | 543| 525| 50.2| 49.6| 46.4
Sweden............. 52.7| 54.0| 544 | 53.9| 52.1| 52.7| 52.3| 51.7| 51.5| 51.9| 53.4| 55.0| 58.9| 61.2| 59.5| 57.4| 55.9| 549
United Kingdom . .. ... 355| 372| 37.6| 375| 376| 368| 36.2| 349| 336| 344| 351| 374| 40.2| 404| 375| 372| 36.3| 355
Averages

EU-11. including ltaly | 38.9| 40.6| 41.3| 41.5| 41.3| 41.3| 40.8| 41.0| 40.3| 39.5| 40.0| 41.1| 42.0| 43.6| 43.0| 426| 426| 420
EU-15. including ltaly | 38.8| 40.5| 41.1| 41.2| 41.0| 40.9| 40.5| 40.4| 39.7| 39.2| 39.8| 41.1| 423| 43.6| 42.7| 423| 422| 413
EU-11. excluding ltaly | 40.2| 41.7| 42.5| 425| 42.3| 423| 41.7| 41.9| 41.0| 39.9| 40.4| 41.7| 42.6| 44.2| 43.7| 435| 435| 428
EU-15. excluding ltaly| 39.7 | 41.3| 41.9| 41.9| 41.7| 41.5| 41.0| 40.9| 40.1| 39.5| 40.0| 41.5| 428| 44.1| 43.2| 43.0| 428| 41.8
France. Germany. UK | 39.6| 41.1| 41.8| 41.6| 41.7| 41.4| 40.9| 40.7| 39.7| 39.1| 39.7| 41.1| 425| 43.8| 429| 43.0| 429| 420

United States ........ 276| 276| 295| 296| 28.1| 286| 289| 289 | 28.1| 27.8| 28.7| 29.9| 30.1| 29.7| 28.8| 287
Japan .............. 216| 21.8| 221 | 225| 21.9| 215| 21.8| 21.8| 21.2| 20.7| 21.4| 20.8| 21.3| 22.1| 22.8| 24.1
Canada ............. 30.5| 30.7| 34.0| 346| 33.8| 33.6| 332| 325| 31.8| 31.7| 33.9| 37.2| 38.6| 38.0| 359| 345




Table 19

Interest payments
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 5.1 6.1 7.0 7.4 8.0 7.8 8.3 7.8 7.9 8.8 95| 102 11.5| 121 11.0| 11.3| 10.8 9.5
Belgium ............. 6.0 7.8 9.1 9.3 9.7 105| 11.0| 10.5| 10.0| 10.2| 10.5| 10.1| 10.7| 10.7| 10.0 9.0 8.5 7.9
Denmark ............ 3.9 52 5.9 7.9 9.4 9.6 8.6 8.1 8.1 7.5 7.3 7.5 6.9 7.3 6.8 6.6 6.6 6.1
Germany ............ 1.9 2.3 2.8 3.0 3.0 3.0 3.0 2.9 2.9 2.7 2.6 2.7 3.3 3.3 3.4 3.8 3.7 3.7
Greece ............. 2.0 2.6 2.1 3.0 3.8 4.4 4.7 5.9 7.5 76| 10.2 94| 11.7| 12.8| 141 | 129| 12.0 9.6
Spain ............... 0.7 0.8 1.0 1.3 2.0 3.4 4.0 3.5 3.4 4.0 4.0 3.9 4.4 52 4.8 55 5.1 4.5
France .............. 1.5 2.0 2.0 2.6 2.7 2.9 2.9 2.8 2.7 2.7 2.9 2.9 3.2 3.4 3.6 3.7 3.8 3.6
Ireland .............. 6.2 7.0 8.6 8.8 8.9 9.7 9.2 9.1 8.5 7.7 7.7 7.5 6.9 6.5 5.6 5.0 4.4 41
Luxembourg ......... 1.2 1.3 1.4 1.5 1.5 1.0 0.9 10 ... .... 0.5 0.4 0.4 0.4 0.3 0.3 0.3 0.3
Netherlands ......... 3.9 4.6 5.3 5.8 6.1 6.4 6.4 6.4 6.4 6.0 6.0 6.2 6.3 6.3 5.9 6.0 5.6 4.3
Austria .............. 2.4 2.7 3.0 3.0 3.3 3.5 3.6 3.9 3.9 4.0 4.0 4.2 4.3 4.3 4.1 4.4 4.4 4.0
Portugal ............ 2.6 4.6 5.1 5.9 6.6 7.6 7.9 7.7 6.9 6.2 8.1 7.9 7.2 6.2 6.2 6.3 4.8 4.3
Finland ............. 1.0 1.1 1.3 1.5 1.7 1.9 1.7 1.7 1.7 1.5 1.5 1.9 2.6 4.6 5.0 5.2 5.6 5.3
Sweden ............. 41 5.3 6.8 7.2 7.6 8.4 7.4 6.5 5.6 5.4 5.0 5.1 5.4 6.2 6.8 6.4 7.2 6.3
United Kingdom . .. ... 4.7 5.0 5.0 4.7 4.9 5.0 4.5 4.3 4.0 4.2 3.8 3.3 3.1 3.2 3.2 3.5 3.7 3.5
Averages

EU-11. including Italy 2.6 3.2 3.7 4.1 4.4 4.6 4.7 4.5 4.5 4.7| 4.9 5.0 5.6 5.6 5.4 5.5 5.5 5.0
EU-15. including Italy 3.0 3.6 4.0 4.4 4.7 4.9 4.9 4.7 4.6 4.7| 4.8 4.9 5.3 5.4 5.3 5.4 5.4 4.9
EU-11. excluding Italy 2.1 2.6 29 3.3 3.5 3.8 3.8 3.7 3.6 3.6 3.6 3.6 4.1 4.2 4.2 4.4 4.3 4.1
EU-15. excluding ltaly | 2.7 3.2 3.6 3.8 4.1 4.4 4.2 4.1 3.9 3.9 3.9 3.8 4.1 4.3 4.3 4.5 4.5 4.2
France. Germany. UK | 2.5 3.0 3.2 3.3 3.4 3.5 3.4 3.2 3.1 3.1 3.0 29 32 3.3 3.4 37| 37 3.6

United States ........ 3.2 3.7 4.2 4.4 4.7 4.9 5.0 4.9 4.9 4.9 5.0 5.1 4.9 4.6 4.5 4.7
Japan .............. 3.1 3.5 3.8 4.2 4.4 4.4 4.4 4.4 4.2 4.0 3.9 3.7 3.7 3.7 3.7 3.8
Canada ............. 5.5 6.3 7.3 7.3 7.9 8.5 8.5 8.4 8.4 9.0 9.6 9.6 9.4 9.3 9.2 9.9

Table 20

Government consumption
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 15.0| 16.3| 16.3| 16.6| 16.5| 16.7| 16.4| 16.8| 17.1 16.8| 176| 176| 17.7| 176| 171 16.1 16.3| 16.3
Belgium ............. 176| 183| 17.9| 174| 17.0| 17.0| 16.8| 16.1| 151 | 14.4| 14.0| 144 | 142| 147 | 146| 14.7| 145| 144
Denmark ............ 26.1| 27.2| 276| 26.8| 25.3| 247| 234 | 246| 260| 258| 254 | 259| 259| 26.6| 26.1| 255| 26.9| 26.7
Germany ............ 20.2| 20.7| 20.6| 20.2| 20.0| 20.1| 19.9| 20.0| 19.7| 18.8| 18.3| 19.5| 20.0| 20.1| 19.8| 19.9| 20.0| 19.4
Greece ............. 13.5| 14.8| 151 15.5| 16.1 16.8| 16.0| 16.1 143| 152| 153| 14.4| 139| 145| 139| 155| 146| 14.8
Spain ............... 12.7| 132| 13.3| 13.7| 135| 14.7| 14.7| 151 | 147| 151 | 155| 16.1| 17.0| 174| 16.8| 16.6| 16.4| 16.0
France .............. 18.1 18.8| 193| 195| 19.6| 194| 189| 18.8| 185| 18.0| 18.0| 18.2| 189| 19.9| 195| 193| 19.6| 195
Ireland .............. 189| 189| 18.8| 184 | 17.7| 17.6| 17.8| 16.8| 155| 14.4| 148| 156| 158| 157 | 153| 14.3| 13.6| 13.1
Luxembourg ......... 15.1| 15.8| 149| 143| 139| 143| 14.0| 151| 13.0| 125| 134| 133| 13.1| 129 125| 13.2| 13.6| 133
Netherlands ......... 17.4| 173| 173| 171 16.2| 15.8| 155| 159 155| 14.9| 14.6| 145| 147| 149| 145| 145| 1441 13.8
Austria .............. i76| 18.0| 185| 183| 183| 18.6| 18.8| 188| 184 | 18.1| 186| 189| 19.4| 20.2| 20.3| 20.1| 19.8| 19.0
Portugal ............ 135| 139| 140| 13.9| 13.8| 14.2| 1441 13.9| 146| 151 155 172 174| 179| 176| 17.7| 182 | 184
Finland ............. 18.0( 185| 18.8| 19.3| 193| 20.2| 20.5| 20.7| 20.1| 19.7| 21.1| 242| 248| 23.3| 223| 21.8| 221 | 21.0
Sweden............. 29.3| 29.6| 29.5| 289| 28.0| 279| 275| 26.7| 260| 26.2| 274 | 27.2| 279| 281 | 272| 258| 26.2| 25.8
United Kingdom ...... 21.3| 21.9| 218| 21.7| 21.5| 20.7| 20.7| 20.2| 199| 19.7| 20.1| 21.1| 215| 20.8| 21.6| 21.3| 21.0| 20.6
Averages

EU-11. including ltaly | 17.6| 18.3| 183| 18.4| 182| 183| 180| 18.1| 17.9| 174| 17.5| 18.1| 185| 188| 185| 183| 183| 18.0
EU-15. including ltaly | 18.8| 19.4| 19.5| 19.4| 19.2| 19.2| 189| 189| 186| 182| 183| 189| 19.3| 19.5| 19.2| 19.0| 19.0| 187
EU-11. excluding Italy | 18.2| 18.7| 188| 188| 18.6| 187| 185| 185| 18.1| 175| 17.4| 182| 187| 19.1| 188| 187| 188| 183
EU-15. excluding Italy| 19.3| 19.9| 20.0| 19.9| 19.7| 19.6| 19.3| 19.3| 189 | 185| 185| 19.2| 19.6| 19.8| 19.6| 194 | 19.5| 19.1
France. Germany. UK | 19.8| 20.4| 20.5| 20.4| 20.3| 20.0| 19.8| 19.7| 19.4| 188| 187| 19.5| 20.0| 20.2| 20.1| 20.0| 20.1| 19.8

United States ........ 171 17.0| 18.0| 17.9| 17.4| 178| 18.0| 18.1| 176| 172| 176| 17.8| 17.3| 168| 16.1| 158
Japan .............. 9.8 9.9 9.9 9.9 9.8 9.6 9.7 9.4 9.1 9.1 9.0 9.0 9.2 9.4 9.5 9.8
Canada ............. 19.2| 194 21.1| 21.0| 20.1| 20.1| 19.9| 193| 19.0| 19.2| 20.3| 21.6| 220| 21.5| 20.3| 19.6




Table 21

Compensation of employees
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 11.1| 122| 120]| 121 | 120| 11.8| 11.7| 11.9| 121 | 11.9| 12.7| 127| 12.7| 125| 12.0| 11.4| 11.6| 11.8
Belgium ............. 136| 142| 14.0| 135| 13.3| 132| 13.0| 124| 11.7| 11.4| 11.3| 11.6| 11.6| 121 | 121 | 122| 121 | 119
Denmark ............ 18.6| 19.6| 20.2| 19.7| 185| 17.9| 17.2| 18.0| 182| 18.0| 17.8| 17.8| 17.8| 18.0| 17.6| 17.2| 17.2| 17.2
Germany ............ 1.0 113 11.2| 11.0( 10.7| 10.6| 10.6| 10.6| 10.3| 10.0 9.7| 10.4| 106| 10.8| 10.5| 10.4| 10.2| 10.0
Greece ............. 1.4| 121 | 127| 129| 13.3| 14.0| 13.2| 13.4| 11.3| 123| 12.7| 11.6| 11.1| 11.1| 10.8| 11.6| 10.8| 11.0
Spain ............... 98| 10.3| 10.1| 10.5| 10.3| 10.6| 10.3| 10.4| 10.5| 10.7| 11.1| 11.5| 124| 123| 11.8| 11.7| 11.7| 11.3
France .............. 13.8| 14.2| 146| 147 | 147| 146| 144 141| 13.6| 13.3| 13.2| 13.3| 13.7| 143| 142| 143| 145| 144
Ireland .............. 12.8| 13.2| 13.2| 129| 127| 121 | 122| 11.8| 11.0| 10.2| 10.3| 10.8| 10.9| 11.0| 105 9.7 9.3 9.0
Luxembourg ......... 1.7 122 16| 11.5| 11.2| 102| 10.0| 106 ....| ....| | o] | coii] o] oo 9.6 9.3
Netherlands ......... 12.8| 126| 125| 121| 11.4| 11.0| 10.8| 11.0| 105 9.9 9.7 9.6 9.8| 10.0 9.6 9.6 9.3 9.1
Austria .............. 1.8 122| 124| 123| 124| 125| 127| 128| 125| 122| 11.8| 12.0| 122| 127| 126| 126| 123| 104
Portugal ............ 12.1| 123| 121 | 122| 121| 122| 105| 10.6| 11.1| 11.8| 122| 13.3| 14.3| 14.6| 14.0| 141 | 142| 144
Finland ............. 12.3| 12.7| 1381 | 135| 13.6| 14.1| 143| 144 | 141| 139| 146| 171 | 176| 165| 156| 152 | 153| 14.4
Sweden............. 20.7| 20.7| 20.6| 19.9| 19.3| 189| 18.7| 181 | 17.8| 17.9| 18.8| 189| 19.4| 19.2| 183| 173| 17.8| 17.6
United Kingdom . ... ... 12.7| 13.2| 129| 129| 12.7| 122| 122| 124 | 11.7| 11.9| 121 | 124| 125| 11.3 9.6 8.9 8.5 8.0
Averages

EU-11.including ltaly | 11.9| 12.4| 12.4| 124 122| 121| 120| 120| 11.7| 11.5| 11.6| 11.9| 121| 122| 11.9| 11.8| 11.8| 11.6
EU-15. including ltaly | 12.5| 13.0| 129| 129| 127| 125| 124| 123| 121 | 11.9| 120| 123| 125| 124 | 11.9| 11.7| 11.6| 11.3
EU-11. excluding ltaly | 12.1| 125| 125| 125| 123| 122| 121| 120| 11.6| 11.4| 11.3| 11.6| 11.9| 122| 11.9| 11.9| 11.8| 11.5
EU-15. excluding ltaly | 12.7| 13.1| 13.1| 13.0| 128| 127| 125| 124 | 121 | 11.9| 11.9| 122| 124| 124 | 11.8| 11.7| 11.6| 11.2
France. Germany. UK | 12.4| 12.8| 128| 12.7| 126| 124| 123| 12.1| 11.8| 11.6| 11.5| 11.8| 120| 120| 11.4| 11.3| 11.1| 10.7

United States ........
Japan .............. 7.9 7.9 7.9 7.8 7.7 7.5 7.6 7.5 7.2 71 7.0 6.9 7.0 7.2 7.2 7.4

Canada .............
Table 22
I nter mediate consumption
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 3.5 3.7 3.8 41 41 4.4 4.3 45 4.5 4.4 4.3 4.4 45 4.6 4.5 4.2 41 4.0
Belgium ............. 3.6 3.7 3.6 3.6 3.4 3.5 3.4 3.4 3.1 2.6 2.4 2.4 22 22 2.2 241 241 22
Denmark ............ 71 7.2 71 6.7 6.4 6.4 5.8 6.2 6.3 6.2 6.0 6.2 6.2 6.8 6.6 6.3 6.3 6.2
Germany ............ 8.6 8.8 8.6 8.4 8.6 8.7 8.6 8.6 8.6 8.1 7.9 8.4 8.7 8.5 8.6 8.8 9.0 8.6
Greece ............. 41 4.8 4.6 4.9 5.2 5.3 5.0 5.1 3.0 2.9 2.6 2.8 2.8 3.4 3.2 41 3.8 3.7
Spain ............... 2.4 2.4 2.6 2.7 2.6 3.1 3.3 3.7 3.3 3.5 3.4 3.6 3.6 4.1 3.9 3.8 3.6 3.6
France .............. 2.8 3.0 3.1 3.1 3.1 3.0 2.8 3.0 3.0 2.9 2.9 3.0 3.2 3.4 3.2 2.9 2.9 2.8
Ireland .............. 5.9 5.6 5.5 5.3 4.9 4.9 5.0 4.4 3.8 3.6 3.9 4.2 4.2 4.0 4.2 4.1 3.8 3.6
Luxembourg ......... 3.5 3.6 3.5 3.1 3.0 3.2 3.0 £ 7% I R N PN E I N I 4.0 4.0
Netherlands ......... 3.8 3.9 3.9 41 4.0 3.9 3.9 41 41 41 4.1 4.1 4.1 4.1 3.9 3.9 4.0 3.8
Austria .............. 5.1 5.1 5.3 5.2 5.1 5.3 5.3 5.2 5.2 5.1 6.2 6.3 6.5 6.9 71 6.9 6.9 8.6
Portugal ............ 2.4 2.6 2.6 2.6 25 2.7 2.6 23 23 2.2 2.3 3.0 241 23 2.6 2.6 3.0 4.0
Finland ............. 45 4.6 4.6 4.6 4.6 4.9 4.9 5.0 4.7 4.6 5.0 5.5 5.6 5.2 5.2 5.1 5.3 5.0
Sweden............. 6.7 7.0 7.0 71 6.9 71 6.9 6.8 6.5 6.3 6.6 6.5 6.8 71 7.2 8.5 6.9 8.3
United Kingdom ... . ... 8.1 8.3 8.6 8.6 8.6 8.3 8.3 7.9 7.7 6.0 6.4 7.2 7.7 83| 12.1| 123| 122 121
Averages

EU-11. including Italy 4.9 5.0 5.0 5.1 5.1 52 5.1 52 52 4.9 4.9 52 54 5.6 5.5 5.5 5.5 5.3
EU-15. including Italy 5.5 57| 67| b8 5.8 5.8 57| 67| 56| 52 52 5.6 5.8 6.0 6.5 6.5 6.4 6.5
EU-11. excluding Italy 52 5.3 5.3 5.3 5.3 54 5.3 54 5.3 5.1 5.1 55 57| 58 57| &67| b8 5.6
EU-15. excluding ltaly | 5.8 6.0 6.0 6.1 6.1 6.0 5.9 5.9 5.8 5.3 5.3 5.8 6.0 6.2 6.8 6.8 6.8 6.9
France. Germany. UK | 6.6 6.7 6.8 6.8 6.8 67| 6.6 6.6 6.5 5.8 5.9 6.4 6.8 6.9 7.8 7.8 7.9 7.9

Japan .............. 3.0 3.1 3.1 3.2 3.2 3.2 3.3 3.2 3.1 3.2 3.2 3.3 3.4 3.5 3.6 3.7
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Table 23

Current transfers
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 17.8| 19.3| 20.1| 20.9| 20.6| 20.7| 21.0| 20.7| 20.6| 21.1| 21.2| 21.4| 223| 23.1| 226| 21.5| 220| 222
Belgium ............. 28.5| 30.7| 30.6| 31.5| 30.8| 29.7| 29.1| 289| 28.1| 271 | 27.0| 28.0| 28.0| 284 | 28.0| 279| 282| 27.8
Denmark ............ 19.7| 20.9| 21.6| 21.2| 20.3| 19.6| 189| 19.6| 22.0| 23.1| 229| 24.0| 252| 25.8| 27.7| 26.9| 259| 247
Germany ............ 205| 21.1| 21.6| 209| 20.6| 20.3| 19.9| 204 | 204 | 20.0| 21.0| 21.4| 21.2| 224| 22.6| 229| 226| 222
Greece ............. 95| 11.9| 13.0| 12.6| 12.8| 145| 144| 141| 16.6| 16.7| 16.2| 156| 152| 158| 15.7| 16.4| 16.4| 16.2
Spain ............... 16.3| 17.6| 179| 185| 185| 18.4| 178| 175| 17.7| 17.8| 183| 19.2| 20.0| 21.4| 21.0| 19.7| 19.7| 194
France .............. 23.2| 248| 259| 26.4| 27.0| 271| 270| 26.8| 26.1| 255 | 25.6| 26.3| 27.3| 28.7| 28.2| 282| 286| 28.8
Ireland .............. 159| 17.2| 187| 19.5| 195| 19.5| 20.0| 20.1| 20.0| 15.7| 156| 16.0| 16.6| 16.8| 16.3| 159| 155| 147
Luxembourg ......... 26.1| 284 | 278| 276| 262| 258| 254 | 264 | ....| ....| o] | e oo oo ....] 26.7| 26.0
Netherlands ......... 29.8| 31.0| 32.7| 332| 324 | 314| 31.2| 322| 31.8| 304| 31.2| 31.8| 323| 324| 31.2| 29.6| 28.8| 28.6
Austria .............. 21.8| 222| 226| 225| 22.6| 23.1| 23.7| 243| 235| 228| 229| 234| 23.6| 254 | 25.0| 26.0| 26.0| 24.8
Portugal ............ 15.6| 18.2| 16.0| 16.2| 19.0| 17.5| 139| 13.7| 126| 11.9| 128| 13.9| 14.1| 158 16.3| 16.4| 17.1| 171
Finland ............. 16.3| 16.8| 17.6| 185| 185| 19.3| 199| 19.9| 189| 18.8| 204 | 25.2| 29.5| 31.0| 30.2| 284 | 27.5| 254
Sweden............. 23.5| 244 | 249| 251| 241 | 249| 249| 25.0| 255| 25.7| 26.0| 27.7| 30.9| 33.1| 323| 31.6| 29.6| 29.1
United Kingdom . ... ... 13.8| 15.0| 15.4| 154| 158| 15.7| 151 | 143| 13.3| 14.8| 150| 16.3| 186| 19.6| 158| 159| 153| 15.0
Averages

EU-11. including ltaly | 21.2| 22.4| 23.0| 23.2| 23.1| 23.0| 228| 228| 225| 221 | 225| 23.0| 235| 24.7| 24.5| 24.2| 24.2| 24.0
EU-15. including ltaly | 19.9| 21.0| 21.6| 21.8| 21.7| 21.7| 21.5| 21.5| 21.0| 21.0| 21.5| 22.1| 23.0| 24.2| 234| 233| 23.1| 226
EU-11. excluding Italy | 22.0| 23.0| 23.7| 23.8| 23.7| 236 | 23.3| 23.4| 230| 223| 229| 235| 239| 251 | 24.9| 24.8| 24.7| 24.4
EU-15. excluding ltaly| 20.3| 21.3| 21.9| 21.9| 22.0| 21.8| 21.7| 21.6| 21.1| 21.0| 21.5| 223 | 232| 24.3| 236| 236| 233| 227
France. Germany. UK | 19.6| 20.6| 21.2| 21.1| 21.3| 21.2| 21.0| 20.9| 20.3| 20.3| 20.9| 21.6| 224 | 23.7| 22.7| 23.0| 228| 222

United States ........ 1.5 11.6| 125| 127 11.7| 1.7 18| 11.7| 11.5| 11.4| 121| 13.1| 138| 13.9| 13.6| 13.8
Japan .............. 12.0( 125| 129| 13.2| 128| 125| 128| 13.1| 127| 123| 13.0| 123| 126| 13.3| 13.9| 149
Canada ............. 12.8| 128| 145| 152| 153| 15.0| 147| 146| 141| 139| 150| 17.1| 180| 17.9| 17.0| 16.3

Table 24

Current transfersto households
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 14.4| 159 16.5| 17.5| 171 17.4| 174| 175| 17.6| 179| 185| 18.6| 19.7| 199| 19.8| 19.2| 19.6| 20.0
Belgium ............. 240| 259 | 258| 26.5| 26.0| 253| 24.9| 24.8| 23.8| 23.3| 23.3| 241 | 244 | 249| 244| 245| 247| 24.2
Denmark ............ 16.4| 175| 178| 175| 16.7| 16.0| 152| 16.0| 176| 185| 18.6| 19.4| 20.0| 20.8| 22.6| 22.0| 21.1| 20.0
Germany ............ 17.2| 179| 183| 17.7| 171| 16.8| 16.6| 16.8| 16.7| 16.4| 158 171 | 17.7| 18.8| 19.0| 195| 19.4| 19.2
Greece ............. 7.4 88| 105| 10.7| 114 12.0| 12.0| 121 149 153| 15.2| 15.1 15.0| 15.3| 154| 15.7| 15.7| 15.6
Spain ............... 12.7| 141| 13.9| 143| 143| 143| 139| 13.8| 13.8| 13.8| 143| 151| 16.0| 16.8| 16.3| 156| 156| 153
France .............. 19.1| 202 211 | 21.4| 21.7| 220| 21.9| 21.5| 214| 21.0| 21.2| 21.8| 225| 23.7| 234 | 23.3| 23.6| 23.7
Ireland .............. 12.0| 13.0| 149| 155| 154| 158| 16.3| 16.7| 16.1| 142| 13.9| 14.6| 15.0| 149| 145| 13.8| 13.4| 129
Luxembourg ......... 226| 288| 231 | 223| 21.7| 216| 211 | 21.9| ....| ... oo oo oo oo o] o] 242 234
Netherlands ......... 26.3| 27.4| 29.0| 295| 28.3| 273| 270| 274 | 271 | 263| 27.3| 274| 280| 281 | 271 | 26.3| 254 | 249
Austria .............. 18.6| 19.0| 19.4| 194 19.7| 20.1| 20.3| 20.9| 20.4| 19.9| 19.8| 20.0| 20.2| 21.8| 22.0| 22.0| 21.8| 21.0
Portugal ............ 95| 104| 106| 10.3| 104 | 105| 109| 116| 114| 11.3| 11.8| 129| 139| 155 152| 155| 16.4| 16.6
Finland ............. 12.8| 13.1| 14.0| 148| 148| 156| 16.1| 16.3| 14.7| 14.4| 158| 19.6| 23.7| 25.2| 25.1| 235| 22.8| 21.0
Sweden............. 18.0| 18.6| 18.7| 18.8| 18.0| 18.7| 18.9| 19.2| 20.0| 19.9| 199| 21.3| 23.6| 25.2| 25.1| 23.9| 225| 223
United Kingdom ...... 10.6| 11.8| 12.7| 12.7| 128| 127| 129| 120| 11.3| 11.9| 121| 143| 159| 16.3| 13.9| 13.8| 13.4| 13.2
Averages

EU-11. including ltaly | 17.6| 18.6| 19.1| 19.3| 19.0| 19.0| 188| 188| 186| 183| 184 | 19.1| 19.9| 20.8| 20.7| 20.6| 20.6| 20.5
EU-15. including ltaly | 16.3| 17.3| 17.9| 18.0| 17.8| 17.8| 17.8| 17.7| 17.4| 17.3| 17.5| 184 | 19.4| 20.2| 19.8| 19.8| 19.7| 19.3
EU-11. excluding Italy | 18.3| 19.2| 19.7| 19.7| 19.5| 19.4| 19.2| 19.2| 189| 185| 184 | 19.2| 19.9| 21.0| 20.9| 20.9| 209 | 20.6
EU-15. excluding ltaly| 16.6| 17.5| 18.1| 18.1| 17.9| 17.8| 17.9| 17.7| 17.4| 172| 17.3| 184| 19.3| 20.3| 19.8| 19.9| 19.7| 19.2
France. Germany. UK | 16.1| 16.9| 17.6| 17.5| 17.4| 17.3| 17.4| 17.1| 16.7| 16.6| 16.6| 17.8| 187| 19.7| 19.2| 194 | 19.3| 189

United States ........ 10.8| 11.0| 11.8| 11.7| 10.8| 10.8| 10.8| 10.7| 10.5| 10.6| 11.1| 122| 129| 13.0| 12.8| 13.1
Japan .............. 105| 110 11.4| 11.7| 11.4| 11.3| 11.6| 120| 11.8| 11.4| 11.8| 11.3| 11.8| 125| 13.1| 14.0
Canada ............. 9.9 99| 11.7| 124 121 | 122| 123| 121| 11.9| 11.9] 129| 14.7| 157| 16.0| 15.3| 147
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Table 25

Current transfersto enterprises
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 2.9 2.9 3.1 2.9 3.0 2.6 29 25 23 23 2.0 2.0 1.8 22 2.0 1.6 1.6 1.4
Belgium ............. 3.7 37 37 4.0 3.9 3.7 3.6 3.2 3.1 2.6 2.9 3.0 2.7 25 25 25 2.3 2.2
Denmark ............ 3.1 3.0 3.2 3.2 3.2 29 29 3.1 3.5 3.5 3.6 35 4.1 4.1 3.9 3.7 2.7 25
Germany ............ 23 241 241 21 2.3 23 23 25 25 2.3 2.2 25 241 241 2.2 2.2 21 1.9
Greece ............. 2.0 3.1 2.4 1.8 1.7 25 2.3 2.0 2.1 1.5 1.2 0.6 0.5 0.5 0.4 0.4 0.5 0.5
Spain ............... 241 2.0 25 2.6 2.8 2.4 241 2.2 2.7 25 25 2.6 2.6 3.2 3.2 3.1 2.9 27
France .............. 2.6 2.8 27 2.8 3.1 3.0 3.1 3.2 25 2.2 21 2.2 23 25 23 23 2.6 2.6
Ireland .............. 7.5 6.3 6.1 6.6 7.2 7.7 7.5 6.5 7.0 4.6 5.8 5.7 4.8 5.1 4.5 4.1 4.7 4.6
Luxembourg ......... 3.1 3.9 3.9 4.3 3.3 3.2 3.0 3.2 3.2 2.8 3.2 3.3 3.1 3.0 3.0 2.2 2.4 2.2
Netherlands ......... 3.1 2.8 3.1 3.3 3.5 3.6 3.6 4.4 4.1 3.5 3.1 3.3 3.2 3.0 2.6 1.9 1.9 22
Austria .............. 3.0 3.0 3.0 2.9 2.8 2.9 3.2 3.2 2.9 2.7 2.8 3.1 3.1 3.2 2.6 3.0 3.0 2.4
Portugal ............ 6.1 7.8 5.3 5.8 8.6 6.9 3.2 24 1.8 1.5 1.5 1.4 1.2 1.3 1.2 11 0.7 0.6
Finland ............. 3.3 3.4 3.2 3.3 3.2 3.1 3.2 3.0 2.6 2.8 2.9 35 3.6 3.4 3.1 3.3 2.9 2.4
Sweden............. 4.4 4.7 5.0 5.2 5.0 5.1 4.9 4.8 4.5 4.6 4.7 5.1 5.5 5.9 5.3 5.1 4.8 4.1
United Kingdom . ... ... 25 25 241 2.1 23 2.0 1.6 1.5 1.3 1.2 1.1 1.1 1.2 1.2 1.1 11 1.2 1.1
Averages

EU-11. including Italy 27| 27| 27| 28 3.0 2.8 2.8 29 26| 24 23 2.5 2.3 2.4 23 22 22 2.1
EU-15. including Italy 27| 28 27| 27| 29 2.8 27| 27| 25 23 22 2.3 22 2.4 23 22 22 2.0
EU-11. excluding Italy 27| 26 2.6 27| 30 29 2.8 29 27| 24 2.4 2.6 2.4 2.5 2.4 2.4 2.4 2.3
EU-15. excluding ltaly| 2.7| 27| 26 27| 29 2.8 27| 28 25 23 23 2.4 2.3 2.4 23 23 23 2.1
France. Germany. UK | 2.5 2.4 23 2.3 2.6 2.4 2.4 25 22 2.0 1.9 2.0 1.9 2.0 20 2.0 2.0 1.9

United States ........ 0.4 0.4 0.5 0.7 0.6 0.6 0.6 0.7 0.7 0.6 0.5 0.5 0.5 0.6 0.5 0.5
Japan .............. 1.5 1.5 1.4 1.4 1.3 1.1 1.1 1.0 0.9 0.8 1.1 0.8 0.7 0.7 0.7 0.8
Canada ............. 2.7 27 25 2.5 2.8 2.4 2.1 2.1 1.9 1.7 1.7 2.1 2.0 1.6 1.4 1.3
Table 26
I nvestment
(as a percentage of GDP)

1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997

taly ................ 3.2 3.7 3.8 3.7 3.6 3.7 3.5 3.5 3.4 3.3 3.3 3.3 3.0 2.7 2.3 2.2 2.3 2.4
Belgium ............. 4.4 4.4 3.9 3.4 2.9 2.6 2.3 2.1 21 1.4 1.3 1.4 15 1.6 1.6 1.4 11 1.3
Denmark ............ 3.3 2.9 2.8 2.2 1.9 21 1.6 1.8 1.9 1.7 1.6 1.3 1.7 1.7 1.7 1.7 2.0 2.0
Germany ............ 3.6 3.2 2.9 25 2.4 2.4 25 2.4 2.3 24 2.3 2.6 2.8 2.7 2.6 24 2.2 1.9
Greece ............. 21 2.6 2.3 3.0 3.5 3.7 3.4 2.7 3.0 3.0 2.8 3.1 35 3.3 3.1 3.3 3.4 3.4
Spain ............... 1.9 2.3 3.1 2.8 3.0 3.7 3.6 3.4 3.8 4.4 5.0 4.9 41 4.2 4.0 3.8 3.1 3.1
France .............. 3.4 3.2 3.4 3.3 3.0 3.2 3.2 3.0 3.3 3.4 3.6 3.5 35 3.2 3.1 3.2 2.9 2.9
Ireland .............. 5.6 54 5.0 4.4 3.8 3.8 3.5 2.6 1.8 1.8 2.1 2.2 2.1 2.2 2.3 24 2.3 2.3
Luxembourg ......... 6.7 6.4 6.1 5.3 4.5 4.2 3.9 43 ... ... 4.7 4.9 5.4 5.4 4.4 4.7 4.8 4.7
Netherlands ......... 3.3 3.2 2.9 25 2.6 2.3 21 21 2.1 2.0 2.0 2.2 21 21 21 2.0 1.9 1.9
Austria .............. 4.3 4.2 3.9 3.8 3.7 3.6 3.8 3.4 3.3 3.3 3.2 3.3 3.3 3.2 3.3 2.7 2.8 2.0
Portugal ............ 4.2 5.3 4.5 3.9 3.5 3.3 3.1 3.3 3.5 3.3 3.3 3.4 3.8 4.0 3.6 3.7 4.1 4.2
Finland ............. 3.9 3.8 3.9 41 3.6 3.7 3.6 3.8 3.9 3.1 3.8 3.9 3.5 2.8 3.0 2.8 2.8 2.8
Sweden............. 4.2 4.1 3.8 3.7 3.3 3.1 2.6 2.6 2.4 2.5 2.4 2.3 2.7 1.1 3.0 3.1 2.2 25
United Kingdom ...... 25 1.8 1.7 2.0 2.2 2.1 1.9 1.7 1.3 2.1 2.6 2.4 2.3 2.1 2.0 2.0 1.4 1.1
Averages

EU-11. including Italy 3.4 3.4 3.3 3.1 3.0 3.1 3.0 29 3.0 3.0 3.1 3.2 3.1 29 28 2.6 25 2.4
EU-15. including Italy 3.3 3.1 3.1 29 28 2.9 2.8 27| 27| 28 3.0 3.0 2.9 27| 26| 26| 23 22
EU-11. excluding Italy 3.5 3.3 3.2 3.0 28 29 29 27| 28 29 3.0 3.1 3.1 29 28 27| 25 2.3
EU-15. excluding ltaly | 3.3 3.0 29 2.8 27| 27| 27| 25 25 27| 29 29 29 27| 27| 26 2.3 2.1
France. Germany. UK | 3.2 2.8 27| 26| 25 2.6 2.6 2.4 23 26| 28 2.8 2.9 27| 26| 26| 22 2.0

United States ........ 1.9 1.7 1.6 1.6 1.6 1.7 1.8 1.8 1.8 1.8 1.9 1.9 1.9 1.9 19| ...
Japan .............. 71 71 6.8 6.4 5.9 5.6 5.6 5.9 6.1 5.9 6.1 6.2 6.9 7.8 7.7 7.6
Canada ............. 2.7 2.7 2.8 2.6 2.6 2.7 25 2.4 2.3 2.4 2.5 25 2.4 2.2 2.3 2.3
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M ethodological notes

The statistical seriesrefer to the general government consolidated economic accounts
of the EU countries (Belgium, Denmark, Germany, Greece, Spain, France, Ireland, Italy,
Luxembourg, the Netherlands, Austria, Portugal, Finland, Sweden and the United
Kingdom) and the other G-7 countries (the United States, Japan and Canada).

According to the rules of the system of economic accounts currently in force for
the EU countries (ESA-79), the sector of general government includes al institutional
units which are principally engaged in the production of non-market services and in
the redistribution of national income and wealth.

The following are the sources used:

- European Commission, DG |l Economic and Financial Affairs, General Government
Data, November 1998, and Eurostat, General Government Accounts and Satistics
1980-95, November 1997, supplemented by dataon the EU countries supplied directly by
the Commission;

- OECD, National Accounts, volume |1, 1996, and Economic Outlook, June 1997, for the
United States, Japan and Canada.

Owing to the differences in the methods used by the two sources in constructing
the national accounts, the single items are strictly comparable only for the EU countries.

Some of the Commission data on the EU countries are adjusted. In particular, the
Commission disaggregation does not show total capital revenue and total capital
expenditure separately, but shows only the balance, i.e. net capital expenditure. Here,
in order to obtain the separate items, the Commission data have been supplemented
by other data provided by Eurostat and the Commission itself, and by Bank of Itay
estimates where these were not available.

As a first step series were constructed for capital revenue. These were then used
together with the Commission series for net expenditure to obtain series for capital
expanditure. In this way it was possible to construct the series for total revenue and
total expenditure.

In addition, series were constructed for capital taxes that were then used to obtain
the ratios to GDP of “tax revenue and social security contributions, including capital
taxes” and “tax revenue, including capital taxes”.

For the individual items of the economic accounts averages were calculated for
the EU as a whole and for the countries that are participating in EMU (Belgium, Germany,
Spain, France, Ireland, Italy, Luxembourg, the Netherlands, Austria, Portugal and Finland)
- both including and excluding Italy - and for the three leading countries apart from
ltaly (France, Germany and the United Kingdom). The averages were weighted using
the ratios of the GDP of each country at current market prices and expressed in ecus
to the GDP of the group of countries in question. Where a figure is missing for a country,
the average was calculated omitting that country.

1 The figures for the latter differ from those used by the EU Commission. In particular, they
are not obtained by adding capital expenditure net of capital revenue to current expenditure, as the
Commission does, but by adding total capital expenditure.
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The figures for Germany up to and including 1990 refer to the country’s western
regions.

Rounding may cause discepancies in totals.

Table1

The balance of the economic accounts (excluding financial transactions).
Transactions are recorded on a cash or an accruals basis according to their economic
significance. The item corresponds to the net resources that general government makes
available to the other sectors.

Table2
Net borrowing or lending excluding interest payments (see note to Table 19).

Table3

Difference between current expenditure and current revenue (see notes to
Tables 7 and 17).

Table4
Difference between capital expenditure and capital revenue.

Table5

The definition is that adopted for the excessive deficit procedure provided for in
the Treaty on the European Union (on the basis of the methods specified in Council
Regulation 3605/93). The aggregate refers to the total gross debt at nominal value
outstanding at the end of the year of the sector of general government, with the exception
of those liabilities of which the corresponding financial assets are held by the sector
of general government.

Table 6
The sum of current revenue and capital revenue.

Table7

The sum of direct taxes, indirect taxes, social security contributions and other current
revenue. Current revenue does not include current transfers from the rest of the world.
Table8

Ratio to GDP of the sum of direct and indirect taxes, social security contributions
and capital taxes (see the notes to Tables 12, 13 and 14).
Table 9

Ratio to GDP of the sum of direct and indirect taxes and social security contributions
(see the notes to Tables 12, 13 and 14).
Table 10

Ratio to GDP of the sum of direct and indirect taxes and capital taxes (see the
notes to Tables 12 and 13).
Table 11

Ratio to GDP of the sum of direct and indirect taxes (see the notes to
Tables 12 and 13).



Table 12
Taxes on income and wealth due to general government or the rest of the world.

Table 13

Taxes linked to the production and importation of goods and services due to general
government or the institutions of the European Union (including taxes on the production
of agricultural products and sugar and customs duties).
Table 14

Sum of actual social security contributions paid by workers and employers (directly
or through ad hoc agencies) and imputed social security contributions.
Table 15

Sum of current and capital expenditure.

Table 16

Difference between total expenditure and interest expenditure (see the note to
Table 19).
Table 17

Sum of current transfers, interest expenditure and general government consumption.

Table 18

Difference between current expenditure and interest expenditure (see the note to
Table 19).
Table 19

Interest payments and other borrowing costs.

Table 20

Compensation of employees, purchases of goods and services and consumption
of fixed capital.
Table 21

Genera government payments in cash or kind to employees, including net earnings
and actual and imputed social security contributions.
Table 22

This item is stated net of sales of goods and services and does not include the
consumption of fixed capital.
Table 23

Sum of current transfers to enterprises and households (including private non-profit
ingtitutions), net transfers to the rest of the world and other current transfers (e.g. net
accident insurance premiums).

Table 24

Social benefits, including all current transfersto households serving to insure against
certain types of risks and necessities; current transfers to private non-profit institutions
include al voluntary contributions and membership fees.
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Table 25

Production and import subsidies that general government or the institutions of the
European Union pay to resident units producing goods and services.
Table 26

The item includes both net fixed capital formation, consisting of the value of
purchases of durable goods (other than for military purposes) to be used for a period
of at least one year, and net purchases of land and intangible assets.
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