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Notice to Readers

As of Supplement no. 57 of 27 October 2000, the Financial Accounts are compiled in accordance with the definitions
and methods established by Eurostat for the 1995 European System of Accounts (ESA95).

As of Supplement no. 57 of 6 November 2012, the figure embodies three changes. For the first time we give an
estimate of intercompany (intragroup) loans, under a methodology agreed on at European level by an ECB-coordinated task
force. The estimates are for positions internal to the “non-financial corporations” sector and consequently do not affect either
the financial balance or net wealth.

A second change concerns the harmonization of sources and methods for the instrument “Mutual fund shares issued by
residents”. The new estimates now make it possible to include non-harmonized funds as well but entail a revision of the
distribution of units among the sectors holding them.

The third change concerns the application of Eurostat’s decision of 31 July 2012: all trade payables transferred without
recourse to financial intermediaries are reclassified as financial debt. This results in a change in the distribution between the
financial instruments “Loans of other residents” and “Other accounts receivable and payable”.

Starting with the Supplement no. 39 of 3 August 2010, new data is available on the assets and liabilities of financial
vehicle corporations engaged in securitisation transactions (Regulation ECB/2008/30). This new information has brought an
improvement in the estimates previously adopted, leading to a revision of the data on medium- and long-term loans granted by
"Other financial intermediaries", chiefly to households and non-financial corporations.

As of the second quarter of 2010, the figure takes account of the bank loans re-recognized in the accounts following
the adoption in the statistics of the International Accounting Standards criteria for the derecognition of financial assets, which
has led to the re-recognition of financial assets previously derecognized because securitized. The financial assets of monetary
financial institutions (MFIs) are calculated on a gross basis; they include re-recognized loans and the securities associated with
the same transactions. Among the assets of the “Other financial intermediaries” sector, which include securitization vehicle
companies, the loans now included in banks’ balance sheets in accordance with the accounting criteria described above have
been reclassified as bank deposits with agreed maturity over two years, included in the item “Other deposits held with MFIs”,
to prevent double-counting of the same assets. For the debtor sectors, mainly households and non-financial corporations, the
reclassification leaves total financial liabilities unchanged but alters their composition between Loans of Monetary Financial
Institutions and Loans of other non-financial corporations. The changes have mainly concerned the stock data and have had
little effect on the flow data. Further information can be found in the Money and Banking Supplement to the Statistical
Bulletin, no. 45 of 6/6/2010, in the Methodological Appendix devoted to the “The new statistics on banks” balance sheets
since June 2010.

As a result of a convention agreed in the context of the European System of Central Banks, there has been a change in
the previous classification of deposits and loans. On the basis of this convention, short-term loans will not be recorded as a
liability for Financial Monetary Institutions. Previously recorded short-term loans are now classified as deposits, starting with
the Supplement no. 39 of 3 August 2010.

Liability in financial derivatives entered into by General Government bodies refers to the difference between negative
and positive values arising from all contracts. Each contract is valued on the basis of market prices (average between ask and
bid prices), gross of any potential corrections. Central Government’s liability, so far based on reports by resident supervised
intermediaries, is now available also for non-resident intermediaries. Evaluation methods consistent with national and
financial accounts have been agreed in the context of a project of cooperation with Ministry of the Economy. Current and past
data have been revised starting from the present Suplement.

For more information on the methods used in compiling the statistics, see the Methodological Appendix. Banca
d’Italia published in April 2002 a Financial Accounts methodology manual (see “I conti finanziari dell’Italia”, “Tematiche
istituzionali”, Banca d’Italia). An English translation of an updated version (July 2003) is available on the Bank of Italy’s site.
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Financial accounts

Italy’s financial assets and liabilities in 2012

(stocks in millions of euros)

Table 1

TDHEA000

Institutional sectors

Financial corporations

Non-financial
corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds

Financial instruments Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs............ccccevunens - - 106,591 - - - - - - -
Currency and transferable deposits, with 234,698 30,215 260,251 1,279,413 31,267 - 16,266 - 29,286 -
MPFIS e 180,646 - 103,039 1,279,413 31,102 - 16,266 - 20,864 -
other residents.... 4,146 30,215 134,404 - 164 - - - 172 -
rest of the world...........ccoooiiiiiiiiicn, 49,905 - 22,807 - - - 8,251 -
Other deposits, with.............cccccoeeerene. 29,488 - 639,429 1,619,922 163,827 119,695 - 3,023 -
MPFIS e 29,488 - 564,071 1,619,922 163,827 - 119,695 - 3,023 -
- 696 - - - - - -
- 74,662 - - - -
Short-term securities, with...................... 935 4,982 63,513 16,501 57 11,661 - 6,530 -
general government ...........c.ccccevineennns 920 - 53,805 - 13,257 - 11,661 - 5,058 -
other residents...........ccoooeiiiiiiiiiiine . 4,982 5,039 . 57 - - - -
restofthe world..........cccovevieiiiiiiiiicee, 15 - 4,669 - 3,244 - - - 1,472 -
Bonds, issued by ..........cccccoeiiiiiiiinene 62,263 113,177 1,056,231 971,281 117,545 233,080 76,877 - 388,310 8,652
MPFIS oo 4,804 - 392,921 971,281 617 - 7,627 - 29,901 -
central government: CCTS......cccoovvvenienne 910 - 55,219 - 2,562 - 5,291 - 20,751 -
central government: other ..............cc....... 41,402 - 326,656 - 42,914 - 56,106 - 207,784 -
local government 3 - 10,800 - 1,116 - 2,859 - 155 -
other residents.... 2,187 113,177 147,571 - 22,358 233,080 4,994 - 15,767 8,652
rest of the World..........cccceueueeeierereieienan. 12,957 - 123,064 - 47,979 - - - 113,952 -
Derivatives 4,492 6,799 94,762 102,201 7,682 4,289 - - 3,454 5,064
Short-term loans, of ................ccccoceevee. 30,917 399,571 671,568 39,986 173,885 62,046 3,290 154
U - 331,083 671,568 - 105,630 - 62,046 - 154

other financial corporations . - 26,874 - 39,986 - - 3,290

general government ...........cccceeevincienens - - - - - - - - - -
other residents.........cccooveiveiiniiiins 30,917 14,807 - - - - - - - -
restofthe world..........coooivieiiiiis - 26,807 - - 68,255 - - - -
Medium and long-term loans, of............. 28,463 782,818 1,346,515 55,895 230,154 131,285 4,741 10,214 11,400
MFIS oo - 533,571 1,346,515 14,031 - 75,758 - 4,735 - 4,558
other financial corporations .................... - 123,233 - 1,216 230,154 4,481 . 10,214 50
general government ...........c.ccccevinieiens - 37,226 - 2,089 - - 6 - 956
other residents..........c..cccoveiiiiiiiccns 28,463 28,463 - - - - - - - -
rest of the world.........cccceeiiniciienn, - 60,324 - 38,559 - 51,046 - - - 5,835
Shares and other equity, issued by.. 480,180 1,485,898 207,677 115,522 105,345 48,607 2,630 62,265 45,039
rESIAENES ... 218,729 1,485,898 136,832 115,522 58,743 48,607 2,630 32,232 45,039
of which: listed shares............ccccccccene. 85,838 260,835 32,370 64,328 12,234 11,535 - - 13,977 28,148
restofthe world...........ccoveveeiiiiiiiiieees 261,451 - 70,845 - 46,602 - - - 30,033 -
Mutual fund shares, issued by ............... 7,493 - 7,181 9,164 105,690 174,227 4,315 - 87,765 -
residents....... 4,565 - 4,141 9,164 6,598 174,227 4,315 - 13,416 -
rest of the world..........ccceevieiiiciiecieeen, 2,928 - 3,040 - 99,092 - - - 74,349 -
Insurance technical reserves.................. 17,950 102,343 1,197 4,938 - - - - 777 580,251
net equity of households ............c..cc........ - 102,343 - 4,938 - - - - - 512,213
prepayments and other claims ................ 17,950 - 1,197 - - - - - 77 68,038
Other accounts receivable/payable 643,658 557,839 5,038 42 765 - - 20 1,485
Trade credits.......coocevveeeiiiiiieiceee e 605,406 524,211 - - - - - - - -
OhET .o 38,252 33,628 5,038 42 765 - - 20 1,485
Total....ccoeeerereresirenanns 1,540,536 3,483,641 4,459,953 4,158,377 818,762 765,430 228,814 69,418 594,935 652,044
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Table 1
TDHEA000

General government

Households and

Institutional sectors

Central Local Social non-profit institutions Rest of the world Total
entra oca ocia serving households
government government security funds
Assets | Liabilities | Assets |Liabilities| Assets |Liabilites| Assets | Liabilities | Assets Liabilities Assets Liabilities Financial instruments
- - - - - - - - - 106,591 106,591 106,591 Monetary gold and SDRs
Currency and transferable deposits,
26,159 150,732 12,502 - 9,885 - 667,206 - 297,195 124,354 1,584,714 1,584,714 with
5,878 - 9,829 - 9,467 - 605,243 - 297,079 - 1,279,413 1,279,413 MFls
9,822 150,732 . - " - 32,122 - 116 - 180,947 180,947  other residents
10,459 - 2,672 - 418 - 29,841 - - 124,354 124,354 124,354  rest of the world
30,051 80,732 6,054 - 1,326 - 510,934 - 271,690 74,863 1,775,518 1,775,518 Other deposits, with
30,051 - 5,853 - 1,326 - 430,897 - 271,690 - 1,619,922 1,619,922 MFls
- 80,732 - - - - 80,036 - - - 80,732 80,732  other residents
- 201 - - - - 74,863 74,863 74,863  rest of the world
93 151,280 84 45 88 - 20,904 - 45,973 9,917 166,281 166,281 Short-term securities, issued by
93 151,280 84 45 88 - 20,387 - 45,973 - 151,325 151,325 general government
- - - - - - . - - - 5,039 5,039 other residents
- - - - - - 517 - - 9,917 9,917 9,917  rest of the world
1,926 1,536,559 3,748 24,281 30,240 - 690,946 - 891,078 432,136 3,319,165 3,319,165 Bonds, issued by
99 - 524 - 1,082 - 375,492 - 158,214 - 971,281 971,281 MFIs
138 114,663 186 - 1,343 - 12,153 - 16,110 - 114,663 114,663 central government: CCTs
793 1,421,896 449 - 6,216 - 171,752 - 567,825 - 1,421,896 1,421,896 central government: other
. - . 24,281 . - 933 - 8,416 - 24,281 24,281 local government
895 - 174 - 20,251 - 195 - 140,514 - 354,908 354,908 other residents
- - 2,415 - 1,347 - 130422 - - 432,136 432,136 432,136  rest of the world
32,923 1,407 - - - - 146,054 103,760 256,443 256,443 Derivatives
5,617 - 13,515 - 111 14,807 59,989 95,062 140,741 855,630 855,630 Short-term loans, of
- 3,103 - 7,707 - 111 - 58,289 - 103,444 671,568 671,568 MFls
- 2,514 - 5808 - - - 1,700 - 6,380 43,276 43,276  other financial corporations
- - - - - - - . . .. general government
- - - - - - 14,807 - - 30,917 45,724 45,724  other residents
- - - - - - - - 95,062 - 95,062 95,062  rest of the world
91,526 89,922 6,519 94,536 8,273 38 - 649,575 187,724 89,179 1,909,388 1,909,388 Medium and long-term loans, of
- 57,362 - 70,584 - 25 - 551,862 - 34,029 1,346,515 1,346,515 MFls
- 91 - 5,526 - 13 - 89,424 - 16,333 240,368 240,368  other financial corporations
91,526 3,477 6,519 15,458 8,273 - - 8,289 - 38,817 106,318 106,318 general government
- - - - - - - - - - 28,463 28,463  other residents
- 28,992 - 2,968 - - - - 187,724 - 187,724 187,724  rest of the world
110,533 - 9,366 771 - 845,456 - 336,744 460,642 2,158,338 2,158,338 Shares and other equity, issued by
98,709 - 7,559 362 - 807,785 - 336,744 - 1,697,695 1,697,695 residents
12,844 - 1,308 - 362 - 58,493 - 147,420 - 364,846 364,846 of which: listed shares
11,824 - 1,807 - 410 - 37,671 - - 460,642 460,642 460,642 rest of the world
4l - 2,868 - 1,290 - 270,988 - 718 304,989 488,379 488,379 Mutual funds shares, issued by
67 - 62 - 1,265 - 148,242 - 718 - 183,390 183,390 residents
4 - 2,806 - 25 - 122,745 - - 304,989 304,989 304,989 rest of the world
132 - 1,197 - 30 - 693,545 36,134 9,617 777 724,443 724,443 Insurance technical reserves
- - - - - - 654,986 36,134 642 - 655,628 655,628 net equity of households
132 - 1,197 - 30 - 38,559 - 8,975 77 68,815 68,815 prepayments and other credits
82,858 43,553 10,182 62,961 42,974 5,531 102,575 185,737 40,428 71,351 928,498 928,498 Other accounts receivable/payable
- 4,837 - 54115 - 1,700 99,390 89,601 34,757 65,090 739,553 739,553  Trade credits
82,858 38,716 10,182 8,846 42,974 3,831 3,185 96,136 5,671 6,262 188,945 188,945 Other
343,349 2,091,317 52,520 196,744 94,878 5,680 3,817,360 931,435 2,322,283 1,812,711 14,273,388 14,273,388 Total
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Financial accounts

Italy’s financial assets and liabilities in 2012

(flows in millions of euros)

Table 2

TDHEA000

Institutional sectors

Financial corporations

Non-financial
corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds

Financial instruments Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs............ccccvnuuens - - 209 - - - - - - -
Currency and transferable deposits, with 7,467 2,518 -901 57,811 4,706 - -3,187 - 5,729 -
MPFIS e 5,369 - -9,471 57,811 4,700 - -3,187 - 5,526 -
other residents.... 496 2,518 8,283 - 5 - - - 31 -
rest of the world...........cccooiiiiiiiiiicn, 1,602 - 288 - - - 172 -
Other deposits, with.............cccccooerrienn. 9,092 - 33,499 107,878 -11,857 48,104 - 1,371 -
MPFIS o 9,092 - 31,947 107,878 -11,857 - 48,104 - 1,371 -
- 1,552 - - - -
Short-term securities, with..................... -620 16,880 33 1,555 - -261 -
general government ...........ccoocceviieninnns -606 - 20,487 - -1,861 - 1,655 - -387 -
other residents..........ccoeoeiiiiiiiiiinne . . . - - - -
restofthe world...........cooveveeiiiiiiiieee, -14 - -3,607 - 1,894 - - - 126 -
Bonds, issued by ..........cccocevieiiiiiieee -9,213 13,576 149,875 43,635 -3,231 -6,828 -23,666 - 10,056 1,221
MPFIS e -2,750 - 88,542 43,635 -2,307 - -10,924 - -8,320 -
central government: CCTS.......cccovvvenienne -1,937 - 2,751 - -4,481 - -2,799 - 497 -
central government: other ....................... 109 - 84,648 - 11,524 - -11,879 - 29,517 -
local government -536 - -685 - 172 - 1,436 - -212 -
other residents.... 239 13,576 -3,327 - -448 -6,828 500 - 1,779 1,221
restofthe world..........cccooveeieiiiiiiiiiccs -4,337 - -22,053 - -7,691 - - - -13,204 -
Derivatives - 560 969 - - 182 - - - 72
Short-term loans, of ................ccccoeeenene. -431 -830 45,794 746 14,357 38,985 274 -467
MPFIS e - -3,610 45,794 - 4,286 - 38,985 - -467

other financial corporations . - 1,100 - 746 - - 274
general government ..........ccccceeeninienens - - - - - - - - - -
other residents.........ccccooveivieiiiiiciins -431 639 - - - - - - - -
restoftheworld................oooeeen. - 1,041 - - 10,071 - - - -
Medium and long-term loans, of............. -20,959 -14,483 -16,220 -5,582 5,287 1,437 53 -1,460
MFIS oo - -18,791 -14,483 . - 8,437 - 1,437 - -891
other financial corporations .................... - -4,034 - 107 -5,582 -25 53 6

general government .............ccccevinienene - 733 - -68 - - -
other residents..........ccoooiiiiiiiiiiiine . - - - - - - - -
rest of the world...............oooeeevvvveenneeenan. - 1,133 - -16,259 - -3,125 - - - -575
Shares and other equity, issued by.. -16,414 3,310 7,714 -4,342 -1,259 1,377 66 -166 20 1,099
rESIAENtS ....ooiiieiiiee e -37,105 3,310 14,316 -4,342 4,230 1,377 66 -166 1,326 1,099
of which: listed shares..............cc.cc.... -1,363 422 1,132 7,499 10 1,100 - - 15 1,099
rest of the world..........cccooviiiiiiiiice, 20,691 - -6,601 - -5,489 - - - -1,305 -
Mutual fund shares, issued by ............... 84 - 1,054 -6,193 -5,130 -2,744 -1,543 - -2,076 -
residents....... -401 - 1,820 -6,193 873 -2,744 -1,543 - -7,542 -
rest of the world ..., 486 - -766 - -6,003 - - - 5,466 -
Insurance technical reserves.................. -456 -1,894 -13 -5,729 - - - - -27 4,641
net equity of households ......................... - -1,894 - -5,729 - - - - - 5,167
prepayments and other claims ................ -456 - -13 - - - - - -27 -526
Other accounts receivable/payable -87,613 -87,125 -61 -2 - - -1 5
Trade creditS......c.eeevvvveeeeiieeeecieee e -87,643 -85,560 - - - - - - - -
Other .o 30 -1,565 -61 -2 - - -1 5
Total.....ccoeeeereeeereeeens -98,104 -90,844 240,537 176,838 -21,573 11,631 21,330 40,256 15,139 5,111
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Table 2
TDHEA000

General government

Households and

Institutional sectors

Central Local Social non-profit institutions| Rest of the world Total
entra oca ocla serving households
government government security funds
Assets |Liabilities | Assets |Liabilities| Assets |Liabilities| Assets |Liabilities| Assets |Liabilities| Assets |Liabilities Financial instruments
- - - - - - - - - 209 209 209 Monetary gold and SDRs
-8,685 7,740 -24 - 1,037 - -3,197 - 68,048 2,925 70,993 70,993 Currency and transferable deposits, with
-7,437 - -24 - 1,037 - -6,757 - 68,055 - 57,811 57,811  MFls
-1,248 7,740 - - 2,697 - -7 - 10,258 10,258 other residents
- - - 863 - - 2,925 2,925 2,925 rest of the world
7,683 -2,981 -455 - 734 - 63,061 - -44,784 1,552 106,449 106,449 Other deposits, with
7,683 - -455 - 734 - 66,042 - 44,784 - 107,878 107,878 MFls
- -2,981 - - - - -2,981 - - - -2,981 -2,981 other residents
- - - - - 1,552 1,552 1,552 rest of the world
-5 21,608 -17 45 -226 - -10,625 - 13,475 -1,464 20,190 20,190 Short-term securities, issued by
-5 21,608 -17 45 -226 - -10,761 - 13,475 - 21,653 21,653  general government
- - - - - - . - - - . .. other residents
- - - - - - 137 - - -1,464 -1,464 -1,464  rest of the world
340 30,795 -139 -1,507 2,712 - -50,521 - -67,508 -72,187 8,705 8,705 Bonds, issued by
. - . - . - -5,335 - -15,270 - 43,635 43,635 MFls
24  -21,351 -1 - -128 - -13,073 - -2,194 - -21,351  -21,351 central government: CCTs
37 52,147 9 - -235 - -465 - -61,117 - 52,147 52,147  central government: other
. - -8 -1,507 . - 117 - -1,791 - -1,507 -1,507 local government
279 - -128 - 3,075 - -6,864 - 12,863 - 7,969 7,969 other residents
- - - - -24,901 - - 72,187 -72,187 -72,187 rest of the world
3,681 -1,688 195 - - - - - -5,719 - -874 -874 Derivatives
2,042 - 363 - 2 639 857 1,112 2,826 58,134 58,134 Short-term loans, of
- 1,495 - 1,161 - 2 - 905 - 3,038 45,794 45794 MFls
- 547 - -798 - - - -48 - 219 1,020 1,020 other financial corporations
- - - - - - - . . .. general government
- - - - - - 639 - - -431 208 208 other residents
- - - - - - - - 11,112 - 11,112 11,112 rest of the world
22,845 25,280 -253 -2,168 326 12 - -7,677 4,619 23,993 7,526 7,526 Medium and long-term loans, of
- 2,369 - -997 - . - -7,434 - 1,387 -14,483 -14,483 MFls
- 8 - 109 - 13 - -569 - -1,143 -5,529 -5,5629  other financial corporations
22,845 -435 -253 -1,387 326 - - 326 - 23,750 22,918 22,918 general government
- - - - - - - - - - . .. other residents
- 23,338 - 107 - - - - 4,619 - 4,619 4,619 rest of the world
-2,132 - 206 - 1,905 - 22,481 11,309 12,588 12,588 Shares and other equity, issued by
-7,864 - 206 - 3,623 - 22,481 - 1,278 1,278 residents
89 - - - -5,888 - 16,124 - 10,120 10,120 of which: listed shares
5,732 - - - -1,718 - - 11,309 11,309 11,309 rest of the world
- - - 20,217 - 159 21,702 12,766 12,766 Mutual funds shares, issued by
- - - -2,303 - 159 - -8,937 -8,937 residents
- - - 22,520 - - 21,702 21,702 21,702 rest of the world
-1 - -122 - - -1,631 628 -130 -27 -2,381 -2,381 Insurance technical reserves
- - - - - - -1,796 628 -32 - -1,828 -1,828  net equity of households
-1 - -122 - - 165 - -98 -27 -553 -553  prepayments and other credits
3,078 -5,334 -1,070 -849 1,151 1,215 -1,585 3,318 -69 2,602 -86,170 -86,170 Other accounts receivable/payable
- -3,837 - -1,505 - 301 -1,684 =775 -69 1,980 -89,396 -89,396 Trade credits
3,078 -1,497 -1,070 656 1,151 914 99 4,093 622 3,226 3,226  Other
26,803 77,462 -1,680 -4,116 5,734 1,229 18,263 -2,874 1,475 -6,768 208,135 208,135 Total
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Financial accounts

Italy’s financial assets and liabilities in 2013

(stocks in millions of euros)

Table 3
TDHEA000

Institutional sectors

Financial corporations

Non-financial
corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds

Financial instruments Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs............ccccevunens - - 75,522 - - - - - - -
Currency and transferable deposits, with 251,903 31,942 251,787 1,275,174 34,911 - 12,167 - 29,336 -
MPFIS e 196,542 - 97,228 1,275,174 34,777 - 12,167 - 18,661 -
other residents.... 3,997 31,942 134,585 - 134 - - - 174 -
rest of the world...........ccoooiiiiiiiiicn, 51,364 - 19,974 - - - 10,501 -
Other deposits, with.............cccccoeeerene. 27,426 - 601,143 1,578,092 161,477 121,577 - 1,527 -
MPFIS e 27,426 - 537,080 1,578,092 161,477 - 121,577 - 1,527 -
- 696 - - - - - -
- 63,367 - - - -
Short-term securities, with...................... 854 4,982 47,390 15,840 57 5,392 - 10,013 -
general government ...........c.ccccevineennns 789 - 37,379 - 13,912 - 5,392 - 8,567 -
other residents...........ccoooeiiiiiiiiiiine . 4,982 5,039 . 57 - - - -
restofthe world..........cccovevieiiiiiiiiicee, 64 - 4,972 - 1,929 - - - 1,446 -
Bonds, issued by ..........cccccoeiiiiiiiinene 59,931 140,423 1,085,744 886,456 121,233 217,346 84,108 - 427,054 9,444
MPFIS oo 3,537 - 360,939 886,456 616 - 5,790 - 33,059 -
central government: CCTS.........cccveeennnnee 2,525 - 64,468 - 1,996 - 5,443 - 16,742 -
central government: other ....................... 42,203 - 396,012 - 46,737 - 67,766 - 256,294 -
local government 1 - 7,302 - 2,263 - . - 94 -
other residents.... 2,621 140,423 143,317 - 19,754 217,346 5,109 - 16,279 9,444
rest of the world...........cccoovriiiiiiicn, 9,034 - 113,707 - 49,868 - - - 104,586 -
Derivatives 4,712 7,152 98,654 106,949 7,360 4,458 - - 3,634 5,334
Short-term loans, of ............cccccoveiinennne 30,332 370,900 618,764 33,672 148,655 74,794 699 314
U - 305,367 618,764 - 84,458 - 74,794 - 314

other financial corporations . - 25,518 - 33,672 - - 699

general government ...........cccceeevincienens - - - - - - - - - -
other residents..........c.cccoviiiiiiiiccns 30,332 15,192 - - - - - - - -
restofthe world..........coooivieiiiiis - 24,823 - - 64,197 - - - -
Medium and long-term loans, of............. 28,463 752,644 1,312,022 53,124 221,260 128,351 5,782 10,064 12,559
MFIS oo - 508,547 1,312,022 14,031 - 82,481 - 5,776 - 4,347
other financial corporations .................... - 116,978 - 1,343 221,260 4,391 . 10,064 31
general government ...........c.ccccevinieiens - 37,297 - 1,752 - - 6 - 956
other residents..........c..cccoveiiiiiiiccns 28,463 28,463 - - - - - - - -
rest of the world.........cccceeiiniciienn, - 61,360 - 35,998 - 41,479 - - - 7,225
Shares and other equity, issued by.. 509,149 1,591,266 208,724 170,178 111,134 41,681 2,249 94,156 60,330
rESIAENES ... 226,407 1,591,266 135,720 170,178 66,953 41,681 2,249 60,153 60,330
of which: listed shares............ccccccccene. 127,390 318,396 32,502 88,981 15,125 11,576 - - 16,977 33,103
rest of the world..........ccoooviiiiiiiien, 282,743 - 73,004 - 44,181 - - - 34,003 -
Mutual fund shares, issued by ............... 9,316 - 7,763 9,575 140,092 192,543 4,586 - 91,053 -
residents....... 4,665 - 4,260 9,575 6,611 192,543 4,586 - 18,290 -
rest of the world...........cccoeveveciiiiicn, 4,651 - 3,503 - 133,481 - - - 72,763 -
Insurance technical reserves.................. 17,483 100,084 1,166 1,978 - - - - 739 616,743
net equity of households ............c..cc........ - 100,084 - 1,978 - - - - - 550,080
prepayments and other claims ................ 17,483 - 1,166 - - - - - 739 66,663
Other accounts receivable/payable 631,878 562,687 4,967 100 765 - - 18 1,494
Trade credits.......coocevveeeiiiiiieiceee e 597,745 527,880 - - - - - - - -
O ..o 34,133 34,807 4,967 100 765 - - 18 1,494
Total....ccoeeerereresirenanns 1,571,447 3,562,080 4,313,646 4,081,626 847,744 733,090 227,830 82,826 668,294 706,218



https://infostat.bancaditalia.it/inquiry/#eNo9y0EKgzAQRuELBZx24UKYxST5pYNjKmSM0k0u0sMXhLp7fPCwTZYYJaA0Nm0IyU%2FOOs8hrRyl%0DLOpiKkNTHFPaIzRX9vyCENHgcr4vrXDe9hitE33%2F0enZ6dFpDOpYKwyfe%2F0B4Uog6Q%3D%3D

Table 3
TDHEA000

General government

Households and

Institutional sectors

Central Local Social non-profit institutions Rest of the world Total
entra oca ocla serving households
government government security funds
Assets | Liabilities | Assets |Liabilities| Assets |[Liabilities| Assets | Liabilites | Assets Liabilities Assets Liabilities Financial instruments
- - - - - - - - - 75,522 75,522 75,522 Monetary gold and SDRs
24,893 149,858 12,147 - 9,822 - 686,782 - 269,017 125,790 1,582,764 1,582,764 Currency and transferable deposits, with
4,912 - 9,475 - 9,403 - 623,117 - 268,893 - 12715174 1,275,174 MFIs
9,522 149,858 . - . - 33,264 - 124 - 181,800 181,800 other residents
10,459 - 2,672 - 418 - 30,401 - - 125,790 125,790 125,790  rest of the world
33,804 79,504 5,402 - 333 - 516,501 - 251,972 63,569 1,721,164 1,721,164 Other deposits, with
33,804 - 5,201 - 333 - 437,693 - 251,972 - 1,578,092 1,578,092 MFls
- 79,504 - - - - 78,808 - - - 79,504 79,504  other residents
- 201 - - - - 63,569 63,569 63,569 rest of the world
17 140,699 99 45 402 - 11,208 - 63,561 8,993 154,775 154,775 Short-term securities, issued by
17 140,699 99 45 402 - 10,627 - 63,561 - 140,744 140,744  general government
- - - - - - . - - - 5,039 5,039 other residents
- - - - - - 582 - - 8,993 8,993 8,993 rest of the world
2,703 1,668,400 4193 22,821 32,767 - 614,205 - 907,139 394,185 3,339,076 3,339,076 Bonds, issued by
59 - 524 - 1,082 - 326,454 - 154,397 - 886,456 886,456 MFls
81 120,641 626 - 1,122 - 11,353 - 16,286 - 120,641 120,641  central government: CCTs
1,193 1,547,759 582 - 7,438 - 159,688 - 569,847 - 1,547,759 1,547,759  central government: other
. - . 22,821 . - 3,181 - 9,970 - 22,821 22,821 local government
1,369 - 46 - 21,777 - 302 - 156,638 - 367,213 367,213  other residents
- - 2415 - 1,347 - 13227 - - 394,185 394,185 394,185  rest of the world
27,929 1,067 - - - - 147,450 108,921 261,809 261,809 Derivatives
. 5,810 - 10,771 - 105 15,192 58,739 89,020 117,591 787,679 787,679 Short-term loans, of
- 3,251 - 7,527 - 105 - 57,338 - 85,610 618,764 618,764 MFls
- 2,559 - 3,244 - - - 1,401 - 1,649 34,371 34,371  other financial corporations
- - - - - - - . . .. general government
- - - - - - 15,192 - - 30,332 45,524 45,524  other residents
- - - - - - - - 89,020 - 89,020 89,020 rest of the world
110,239 94,118 6,531 105,087 8,428 53 - 639,270 185,378 91,398 1,882,386 1,882,386 Medium and long-term loans, of
- 54,193 - 68,937 - 52 - 544,950 - 28,707 1,312,022 1,312,022 MFIs
- 503 - 5,553 - - 85,876 - 16,649 231,324 231,324  other financial corporations
110,239 2,953 6,531 27,750 8,428 - - 8,444 - 46,041 125,198 125,198  general government
- - - - - - - - - - 28,463 28,463  other residents
- 36,469 - 2,847 - - - - 185,378 - 185,378 185,378  rest of the world
105,001 - 11,139 808 - 916,371 - 394,617 485,394 2,351,099 2,351,099 Shares and other equity, issued by
98,909 - 9,332 . 398 - 873216 - 394,617 - 1,865,704 1,865,704 residents
13,044 - 2,379 - 398 - 60,581 - 183,661 - 452,056 452,056 of which: listed shares
6,092 - 1,807 - 410 - 43,155 - - 485,394 485,394 485,394  rest of the world
7 - 2,868 - 1,290 - 308,093 - 1,233 364,248 566,366 566,366 Mutual funds shares, issued by
67 - 62 - 1,265 - 161,078 - 1,233 - 202,118 202,118  residents
4 - 2,806 - 25 - 147,015 - - 364,248 364,248 364,248  rest of the world
128 - 1,166 - 29 - 726,842 36,750 8,741 739 756,293 756,293 Insurance technical reserves
- - - - - - 688,891 36,750 . - 688,891 688,891  net equity of households
128 - 1,166 - 29 - 37,951 - 8,741 739 67,402 67,402 prepayments and other credits
85,376 36,268 8,194 54,537 43,102 7,221 102,029 186,298 41,675 69,398 918,003 918,003 Other accounts receivable/payable
- 1,707 - 47,620 - 1,971 99,289 89,452 36,030 64,434 733,064 733,064  Trade credits
85,376 34,561 8,194 6,917 43,102 5,250 2,739 96,846 5,645 4,965 184,939 184,939  Other
362,231 2,202,586 51,739 194,328 96,981 7,379 3,897,222 921,057 2,359,803 1,830,225 14,396,937 14,396,937 Total
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Financial accounts

Italy’s financial assets and liabilities in 2013

(flows in millions of euros)

Table 4

TDHEA000

Institutional sectors

Financial corporations

Non-financial
corporations Monetary Other Financial Insurance corporations
financial institutions financial intermediaries auxiliaries and pension funds
Financial instruments Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
Monetary gold and SDRs............ccccvnuuens - - -32 - - - - - - -
Currency and transferable deposits, with 18,861 1,728 -8,592 -9,371 3,645 - -4,099 - -1,346 -
MPFIS e 15,895 - -5,811 -9,371 3,674 - -4,099 - -2,203 -
other residents.... -149 1,728 180 - -30 - - - 2 -
rest of the world...........cccooiiiiiiiiiicn, 3,115 - -2,961 - - - 854 -
Other deposits, with.............cccccooerrienn. -2,062 - -38,170 -53,414 -2,350 1,882 - -1,496 -
MPFIS o -2,062 - -26,991 -53,414 -2,350 - 1,882 - -1,496 -
- -11,179 - - - -
Short-term securities, with..................... 312 -24,673 930 477 - 3,577 -
general government .............cccceviniennns 270 - -24,553 - 179 - -477 - 3,610 -
other residents...........ccoooeiiiiiiiiiins . . . - - - -
rest of the world..........cccooviiiiiiiicn, 42 - -120 - -1,109 - - - -33 -
Bonds, issued by ..........cccoceviiiiiiieee -5,311 22,419 20,720 -84,177 -8,623 -17,164 17,939 - 21,021 504
MPFIS e -1,248 - -32,472 -84,177 175 - -3,087 - -4,571 -
central government: CCTS.......ccoovvveniene -494 - 7,735 - -583 - -845 - -5,019 -
central government: other ....................... -3,739 - 61,881 - -4,851 - 24,503 - 38,654 -
local government .. - -3,873 - 1,139 - -2,863 - -59 -
other residents.... 1,926 22,419 -4,318 - -10,057 -17,164 231 - -502 504
restofthe world...........cccoverieiiiiiiiiiees -1,755 - -8,233 - 5,552 - - - -7,482 -
Derivatives - -124 2,308 - - -232 - - - -40
Short-term loans, of ................ccccceeeenenne. -977 -24,390 -47,992 -4,474 -25,001 12,748 547 161
MPFIS e - -21,853 -47,992 - -20,946 - 12,748 - 161
other financial corporations . - -1,356 - -4,474 - - 547
general government ..........ccccceeeniiienens - - - - - - - - - -
other residents.........cccooviiiiiniiiies -977 385 - - - - - - - -
restof theworld...............oooevnen. - -1,565 - - -4,055 - - - -
Medium and long-term loans, of............. -36,939 -33,010 8,842 -8,716 454 1,041 -150 -759
MFIS oo - -23,842 -33,010 . - 7,225 - 1,041 - 211
other financial corporations .................... - -6,256 - 127 -8,716 -52 -150 9
general government ..........c..ccocevineenene - 71 - -320 - - -
other residents..........ccooiviiiiiiiiiine . - - - - - - - -
rest of the world.............ccooeevvvveeeeeeennn. - -6,912 - 9,035 - -6,719 - - - -557
Shares and other equity, issued by.. 329 35,233 4,987 18,963 2,660 348 61 -192 11,451
TESIAENtS ....eoviiieiciee e -18,296 35,233 3,483 18,963 4,354 348 61 -192 10,284
of which: listed shares............................ -308 1,407 513 122 77 - - -910
rest of the world..........ccoooviieiiiiien, 18,625 - 1,505 - -1,694 - - - 1,167 -
Mutual fund shares, issued by ............... 1,962 - 471 411 19,918 14,977 -61 - 8,185 -
residents....... 508 - 163 411 13 14,977 -61 - 5,356 -
rest of the world ..o, 1,453 - 309 - 19,905 - - - 2,829 -
Insurance technical reserves.................. -467 -2,259 -31 -2,960 - - - - 304 25,832
net equity of households ......................... - -2,259 - -2,960 - - - - - 27,207
prepayments and other claims ................ -467 - -31 - - - - - 304 -1,375
Other accounts receivable/payable -11,787 4,848 -71 58 - - -2 9
Trade creditS.........ooevvvveeeeiieeceieeccieee -7,661 3,669 - - - - - - - -
Other ..o -4,125 1,179 -71 58 - - -2 9
Total.....ccoeeeereeeereeeens 860 516  -124,085 -121,647 1,129 -26,618 15,246 13,597 42,091 25,707
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Table 4
TDHEA000

General government

Households and

Institutional sectors

Central Local Social non-profit institutions| Rest of the world Total
entra oca ocla serving households
government government security funds
Assets |Liabilities | Assets |Liabilities| Assets |Liabilities| Assets |Liabilities| Assets |Liabilities| Assets |Liabilities Financial instruments
- - - - - - - - - -32 -32 -32 Monetary gold and SDRs
Currency and transferable deposits,
-2,155 -874 -354 - -63 - 18,827 - -32,421 819 -7,698 -7,698 with
-1,855 - -354 - -63 - 17,874 - -32,429 - -9,371 -9,371 MFls
-300 -874 - - 1,142 - 8 - 854 854  other residents
- - - -189 - - 819 819 819 rest of the world
3,753 -1,228 -652 - -993 - 5,568 - -31,302 -11,179 -65,821 -65,821 Other deposits, with
3,753 - -652 - -993 - 6,796 - -31,302 - -53,414 -53,414 MFls
- -1,228 - - - - -1,228 - - - -1,228 -1,228 other residents
- - - - - 11,179 -11,179  -11,179 rest of the world
-76  -10,110 16 314 - -6,622 - 17,240 -1,210 11,319  -11,319 Short-term securities, issued by
-76  -10,110 16 314 - -6,633 - 17,240 - -10,110 -10,110 general government
- - - - - - . - - - . .. other residents
- - - - - - " - - -1,210 -1,210 -1,210 rest of the world
434 96,311 445 -1,417 2,527 - -66,429 - 6,592 -27,161 -10,685 -10,685 Bonds, issued by
. - . - . - 34,972 - -8,002 - 84177 -84,177 MFls
-57 1,995 440 - -220 - -1,606 - 2,645 - 1,995 1,995 central government: CCTs
400 94,316 133 - 1,222 - -16,623 - -7,264 - 94,316 94,316  central government: other
. - . -1,417 . - 1,730 - 2,508 - -1,417 -1,417  local government
91 - -128 - 1,526 - 286 - 16,704 - 5,759 5,759  other residents
- - - - -15,244 - - 27,161 -27,161 -27,161 rest of the world
2,831 -292 257 - - - - - -6,084 - -688 -688 Derivatives
- 194 - -2,744 - -6 385 -529 -5,620 -18,565 -58,132 -58,132 Short-term loans, of
- 148 - -180 - -6 - -230 - -17,835 -47,992 -47,992 MFIs
- 46 - -2,565 - - - -299 - 247 -3,927 -3,927  other financial corporations
- - - - - - - . . .. general government
- - - - - - 385 - - -977 -592 -592  other residents
- - - - - - - - -5,620 - -5,620 -5,620 rest of the world
18,704 4,193 12 10,551 155 15 - -10,629 2,200 2,426 -20,805 -20,805 Medium and long-term loans, of
- -3,169 - -1,647 - 28 - -7,235 - -5,199  -33,010 -33,010 MFls
- 412 - 27 - -13 - -3,548 - 427 -8,866 -8,866 other financial corporations
18,704 -525 12 12,292 155 - - 155 - 7,198 18,871 18,871  general government
- - - - - - - - - - . .. other residents
- 7,474 - -121 - - - - 2,200 - 2,200 2,200 rest of the world
8,058 - 536 - 29,409 - 26,160 29,299 83,651 83,651 Shares and other equity, issued by
288 - 536 - 27,482 - 26,160 - 54,352 54,352 residents
162 - - - -11,026 - 13,021 - 1,529 1,529 of which: listed shares
7,769 - - - 1,927 - - 29,299 29,299 29,299 rest of the world
- - - 27,532 - 447 43,066 58,454 58,454 Mutual funds shares, issued by
- - - 8,962 - 447 - 15,388 15,388 residents
- - - 18,570 - - 43,066 43,066 43,066 rest of the world
-3 - -31 - -1 - 22,047 616 -285 304 21,533 21,533 Insurance technical reserves
- - - - - - 22,655 616 -51 - 22,604 22,604 netequity of households
-3 - -31 - -1 - -608 - -234 304 -1,071 -1,071  prepayments and other credits
2,518 -7,285 -1,988 -8,424 128 1,690 -547 561 1,247 -1,953 -10,495 -10,495 Other accounts receivable/payable
- -3,130 - -6,495 - 271 -101 -149 1,273 -656 -6,489 -6,489  Trade credits
2,518 -4,155 -1,988 -1,929 128 1,419 -446 710 -26 -1,297 -4,006 -4,006 Other
34,063 80,910 -1,760 -2,035 2,068 1,699 30,170 -9,980 -21,793 15,847 -22,037 -22,037 Total
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Financial accounts Table 5
TDHET000
Non-financial corporations

(stocks in millions of euros)

ASSETS LIABILITIES
Financial instruments

2013-Q1 | 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 | 2013-Q1 | 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1

Monetary gold and SDRs.............ccceeuen. - - - - - - - - - -

Currency and transferable deposits, with 236,583 240,781 240,001 251,903 246,493 31,817 31,656 32,155 31,942 31,205

MFIS oo 183,915 191,338 187,569 196,542 191,509 - - - - -
other residents ...........ccccoviiiiiiciiiis 3,936 3,399 3,855 3,997 3,788 31,817 31,656 32,155 31,942 31,205
rest of the world ..., 48,732 46,044 48,577 51,364 51,197 - - - - -
Other deposits, with ............................ 28,914 26,636 28,111 27,426 27,253 - - - - -
MFIS ..o 28,914 26,636 28,111 27,426 27,253 - - - - -

Short-term securities, with.. . 975 772 954 854 907 4,982 4,982 4,982 4,982 4,982
general government..........cccooeeevieeneennnen. 957 750 930 789 826 - - - - -
other residents ........ccccoooveveiiiieieiee, . . . . . 4,982 4,982 4,982 4,982 4,982
rest of the world ... 18 22 24 64 81 - - - - -

Bonds, issued by..........ccoceeiiiiiieiiiiies 60,808 63,901 60,547 59,931 62,196 117,426 118,959 131,290 140,423 144,607
MPFIS e 4,059 3,268 3,206 3,537 2,861 - - - - -
central government: CCTS ......cccceeveennnen. 2,457 2,969 1,311 2,525 1,500 - - - - -
central government: other........................ 41,368 43,567 43,464 42,203 45,674 - - - - -
local government............ccceeviiicieiiinenne 2 7 3 1 10 - - - - -
other residents ... . 2,272 2,277 2,754 2,621 2,935 117,426 118,959 131,290 140,423 144,607
rest of the world ..........ccoviiiiiiiiiics 10,650 11,812 9,808 9,034 9,216 - - - - -

Derivatives .........ccooceeeeneeeerserseeeeeeeneeeenes 4,547 4,602 4,657 4,712 4,767 6,887 6,976 7,064 7,152 7,240

Short-term loans, of ...............cccccooevieee 31,164 32,265 31,426 30,332 29,887 388,364 382,240 375,081 370,900 370,940
MPFIS o - - - - - 323,142 317,426 312,805 305,367 307,571
other financial corporations...................... - - - - - 24,852 23,795 21,553 25,518 23,949
general government .............coceeeeveeenne. - - - - - - - - - -
other residents ........ccccoooeeveiiiieicieeee, 31,164 32,265 31,426 30,332 29,887 14,770 14,902 15,033 15,192 15,243
rest of the world .. - - - - - 25,600 26,117 25,690 24,823 24,176

Medium and long-term loans, of ............. 28,463 28,463 28,463 28,463 28,463 788,153 777,430 766,383 752,644 745,857

. - - - - - 532,170 522,750 516,177 508,547 524,265
other financial corporations...................... - - - - - 121,516 120,023 118,788 116,978 96,270
general government..........cccocceeeveeniennnen. - - - - - 37,509 37,654 37,695 37,297 37,297
other residents ..........cccceeeveiiene i 28,463 28,463 28,463 28,463 28,463 28,463 28,463 28,463 28,463 28,463
rest of the world ...........ccocovviiieiiiiiiee - - - - - 68,496 68,540 65,260 61,360 59,562

Shares and other equity, issued by ......... 487,118 481,626 503,625 509,149 533,237 | 1,462,182 1,429,567 1,471,930 1,591,266 1,629,633
rESIAENtS ...veoeiieieieie e 217,053 214,392 224,440 226,407 242,254| 1,462,182 1,429,567 1,471,930 1,591,266 1,629,633

of which: listed shares............cccccceeenne 91,040 87,600 102,500 127,390 141,605 257,351 249,670 276,179 318,396 350,238
rest of the world ..........c.cccoeviieiiiiiies 270,066 267,234 279,185 282,743 290,983 - - - - -

Mutual fund shares, issued by................ 7,985 8,051 8,464 9,316 9,467 - - - - -
reSIdENtS ...o.ooviiieieiece e 4,612 4,389 4,465 4,665 4,770 - - - - -
restofthe world ........cc.ccooevveeeiiiiciiee, 3,373 3,662 3,999 4,651 4,697 - - - - -

Insurance technical reserves.................. 17,833 17,716 17,599 17,483 17,514 101,776 101,173 100,540 100,084 100,084
net equity of households ..............ccccee.e - - - - - 101,776 101,173 100,540 100,084 100,084
prepayments and other claims................. 17,833 17,716 17,599 17,483 17,514 - - - - -

Other accounts receivable/payable........ 611,127 625,238 616,181 631,878 603,602 520,614 538,857 539,386 562,687 527,963
Trade credits ......ccovvveeieiiiicc e 567,861 583,595 580,103 597,745 565,740 486,690 504,708 504,943 527,880 493,156
Oher ..o 43,266 41,643 36,078 34,133 37,862 33,924 34,149 34,444 34,807 34,807

Total(1) .oceeeereeeeererenns 1,515,517 1,530,051 1,540,028 1,571,447 1,563,786 | 3,422,200 3,391,839 3,428,810 3,562,080 3,562,511
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Financial accounts Table 6
TDHET000
Non-financial corporations

(flows in millions of euros)

. o ASSETS LIABILITIES
Financial instruments
2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1

Monetary gold and SDRs.............ccceeuen. - - - - - - - - - -
Currency and transferable deposits, with 3,545 4,197 -781 11,900 -6,146 1,602 -160 498 -212 -737
MPFIS . 3,268 7,423 -3,768 8,972 -5,033 - - - - -
other residents ..........ccoocvivieieiciiiee e -210 -537 456 142 -209 1,602 -160 498 -212 -737
rest of the world ... 487 -2,689 2,532 2,785 -903 - - - - -
Other deposits, with ...........ccccooeiiiinenne -574 -2,278 1,475 -684 174 - - - - -
MPFIS . -574 -2,278 1,475 -684 -174 - - - - -
other residents .........ccoccoeveiiiincnicenen, - - - - -
rest of the world ... - - - - -
Short-term securities, with.. . 450 -203 172 -107 50 . . . . .
general government ..........ccceeeeneenieenieen. 455 -207 170 -148 33 - - - - -
other residents .........ccccoeeiieniiincnicenene . . . . . . . . . .
rest of the world ... -5 4 2 41 17 - - - - -
Bonds, issued by .......ccocoiiiieiiiiiee -1,917 2,193 -1,293 -4,294 7,002 3,780 3,463 8,577 6,598 3,259
MPFIS o -712 -795 -25 284 -666 - - - - -
central government: CCTS ......cccceevveennnne 926 318 -993 -745 1,161 - - - - -
central government: other........................ -2,115 726 222 -2,572 3,489 - - - - -
local government...........ccoecvevciinciencnenne -84 99 -49 34 76 - - - - -
other residents .... . 395 632 1,468 -570 2,861 3,780 3,463 8,577 6,598 3,259
restofthe world .........cccooovveeiiiiiecciiene -327 1,212 -1,916 -724 82 - - - - -
Derivatives - - - - - -415 -444 47 688 1,622
Short-term loans, of ...............cc.ccooiine -146 1,102 -839 -1,094 -204 -9,874 -5,259 -6,326 -2,931 576
MPFIS e - - - - - -7,026 -4,851 -3,788 -6,188 2,715
other financial corporations...................... - - - - - -2,022 -1,057 -2,242 3,965 -1,569
general government............ccooceeeeeieinenen. - - - - - - - - - -
other residents .........cccocoeieiiieicniiene. -146 1,102 -839 -1,094 -204 -37 132 131 159 52
rest of the world .. - - - - - -789 518 -427 -867 -622
. . . i . -2,362 -10,709 -10,711 -13,158 -6,012
. - - - - - -1,153 -9,403 -6,237 -7,049 -3,897
other financial corporations...................... - - - - - -1,718 -1,493 -1,235 -1,810 -5

general government............cccoceeceevenenen. - - - - - 283 145 41 -398
other residents .........cccccoeeveiiieneenienen, . . . . . . . . . .
rest of the world .........cccoooieiiiiiiiis - - - - - 226 42 -3,280 -3,900 -2,110
Shares and other equity, issued by ......... 6,669 -11,793 2,682 2,771 6,592 2,326 13,722 9,790 9,395 2,183
TESIAENES ..o 216 -11,270 -4,750 -2,492 1,033 2,326 13,722 9,790 9,395 2,183
of which: listed shares............cccccccoee. 4,500 -1,500 3,855 -7,163 -8,965 18 509 635 245 58
rest of the world ........ccccoeviiiiiiiiiie 6,453 -523 7,432 5,263 5,559 - - - - -
Mutual fund shares, issued by................ 414 408 172 967 170 - - - - -
reSidents ......ccceeviviieece e 30 80 57 342 78 - - - - -
restoftheworld ..........ccooooeiiiiiiiiii, 384 329 116 625 92 - - - - -

Insurance technical reserves.................. -117 -117 -117 -117 32 -567 -603 -633 -456
net equity of households................c..cece.. - - - - - -567 -603 -633 -456 .
prepayments and other claims................. -117 -117 -117 -117 32 - - - - -
Other accounts receivable/payabile......... -32,531 14,111 -9,057 15,697 -28,276 -37,225 18,243 529 23,301 -34,724
Trade creditS .......ooocveveiiieeiiiiceicee -37,545 15,734 -3,492 17,642 -32,005 -37,521 18,018 234 22,938 -34,724

OFNEI e 5,014 -1,623 -5,565 -1,945 3,729 297 224 295 363
Total(1) .ccceeeerereeennene -24,206 7,619 -7,586 25,039 -20,953 -42,734 18,253 1,772 23,225 -33,835
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Financial accounts Table 7
TDHET000
Monetary financial institutions
(stocks in millions of euros)
. o ASSETS LIABILITIES
Financial instruments
2013-Q1 | 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1
Monetary gold and SDRs............cccceuen. 105,587 78,885 84,402 75,522 80,725 - - - - -
Currency and transferable deposits, with 259,907 251,189 252,600 251,787 255,618 | 1,265,518 1,255,157 1,264,957 1,275,174 1,243,630
MPFIS o 100,844 97,716 100,447 97,228 95,007 | 1,265,518 1,255,157 1,264,957 1,275,174 1,243,630
other residents ..........ccoocvvieieicciicee 136,566 131,693 131,548 134,585 141,394 - - - - -
rest of the world ..........ccooooiiiiiiiiie 22,496 21,780 20,605 19,974 19,218 - - - - -
Other deposits, with ...........ccccooeiiiinnne 644,077 628,027 615,058 601,143 615,394 | 1,658,442 1,690,329 1,635,166 1,578,092 1,603,636
MPFIS e 569,464 556,987 546,089 537,080 552,073| 1,658,442 1,690,329 1,635,166 1,578,092 1,603,636
other residents .........cccccoeevieiieinienicenene 696 696 696 696 696 - - - - -
rest of the world ... 73,917 70,344 68,273 63,367 62,625 - - - - -
Short-term securities, with.. 61,938 67,866 56,188 47,390 43,682
general government..........ccceceeveeenieenieen. 53,972 58,946 46,825 37,379 34,944 - - - - -
other residents ........ccccooovieeiriciicec e, 5,039 5,039 5,039 5,039 5,039
rest of the world ..o 2,927 3,882 4,324 4,972 3,699 - - - - -
Bonds, issued by..........cocoeiiiiiiiiiiiiis 1,065,698 1,103,023 1,101,752 1,085,744 1,052,769 937,557 921,763 903,589 886,456 838,139
MPFIS . 378,087 381,821 373,540 360,939 325,404 937,557 921,763 903,589 886,456 838,139
central government: CCTS ......ccceeevveennen. 59,879 67,359 63,617 64,468 62,505 - - - - -
central government: other....................... 354,365 382,064 391,645 396,012 415,150 - - - - -
local government...........ccceeveiiiieiciinnne 10,478 9,903 9,731 7,302 7,255 - - - - -
other residents .... 146,192 146,667 147,913 143,317 140,598 - - - - -
rest of the world ..........cccooeeveviiieiiiie 116,696 115,210 115,307 113,707 101,855 - - - - -
Derivatives 95,841 96,739 97,796 98,654 99,768 103,388 104,575 105,762 106,949 108,136
Short-term loans, of ...............cccccooine 650,957 631,081 624,732 618,764 606,954
MPFIS .o 650,957 631,081 624,732 618,764 606,954
other financial corporations...................... - - - - -
general government ............ccoceeeeieiennn. - - - - - - - - - -
other residents ...........cccoeveiienicinienen, - - - - - - - - - -
rest of the world .. - - - - -
Medium and long-term loans, of ............. 1,345,682 1,338,028 1,326,781 1,312,022 1,311,336 55,018 56,112 55,176 53,124 51,719
1,345,682 1,338,028 1,326,781 1,312,022 1,311,336 14,031 14,031 14,031 14,031 14,031
other financial corporations.................... - - - - - 1,213 1,243 1,299 1,343 1,053
general government..........ccooeeevveenieenneen. - - - - - 1,955 1,992 1,794 1,752 1,692
other residents ..........ccccoeeveiiieneciienen, - - - - - - - - - -
rest of the world ..........ccccooeveiiiieiiiies - - - - - 37,820 38,846 38,053 35,998 34,943
Shares and other equity, issued by ......... 211,036 208,386 210,239 208,724 209,908 103,680 107,480 131,782 170,178 219,645
TESIAENES ..o 140,300 137,595 138,177 135,720 136,728 103,680 107,480 131,782 170,178 219,645
of which: listed shares..........c..cccccoeenee. 32,201 32,144 33,667 32,502 32,773 56,867 58,874 72,306 88,981 115,472
rest of the world ..........cccooeeeeviiieiiiiee 70,736 70,791 72,062 73,004 73,179 - - - - -
Mutual fund shares, issued by ................ 7,397 7,110 6,983 7,763 8,297 10,807 10,248 10,097 9,575 9,019
TESIAENES ..o 4,033 3,799 3,717 4,260 4,559 10,807 10,248 10,097 9,575 9,019
rest of the world ..o 3,364 3,311 3,266 3,503 3,738 - - - - -
Insurance technical reserves.................. 1,189 1,181 1,173 1,166 1,168 3,333 3,683 2,868 1,978 63
net equity of households................ccccece.. - - - - - 3,333 3,683 2,868 1,978 63
prepayments and other claims................. 1,189 1,181 1,173 1,166 1,168 - - - - -
Other accounts receivable/payabile......... 5,038 5,038 5,038 4,967 4,967 42 42 42 100 100
Trade credits ........coecveeiieniiiniccecee, - - - - - - - - - -
OFNEI e 5,038 5,038 5,038 4,967 4,967 42 42 42 100 100
L] 7 1 4,454,345 4,416,555 4,382,743 4,313,646 4,290,585| 4,137,784 4,149,388 4,109,439 4,081,626 4,074,087
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Financial accounts Table 8
TDHET000
Monetary financial institutions

(flows in millions of euros)

. o ASSETS LIABILITIES
Financial instruments
2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1
Monetary gold and SDRs.............ccceeuen. -2 -26 12 -16 6 - - - - -
Currency and transferable deposits, with -500 -8,727 1,427 -792 3,804 -14,254 -12,840 7,659 10,063 -29,592
MPFIS e -2,195 -3,128 2,731 -3,219 -2,221 -14,254 -12,840 7,659 10,063 -29,592
otherresidents ........ccceeeveeieeeeiiiiiiiieeeeeenns 2,162 -4,873 -145 3,037 6,809 - - - - -
restofthe world ...........ccoooviiiiiiieccin, -466 -725 -1,159 -610 -784 - - - - -
Other deposits, with ...........ccccooeiiiinnne 4,623 -15,999 -12,930 -13,864 14,242 41,854 26,829 -56,697 -65,400 36,612
MPFIS . 5,393 -12,477 -10,898 -9,009 14,993 41,854 26,829 -56,697 -65,400 36,612
other residents ..........ccocoeieiiiincnicenen. . . . . . - - - - -
restoftheworld .........c.ccooooviiiiiiiiccne -770 -3,5622 -2,032 -4,854 -751 - - - - -
Short-term securities, with.. . -9,659 5,265 -11,217 -9,062 -3,653 . . . . .
general government ..........cceeeeeieenieenienn. -7,450 4,289 -11,675 -9,717 -2,382 - - - - -
other residents .........ccccceeiieniiinenicenene . . . . . . . . . .
restofthe world ..........cccoooovieiiiiieecne -2,210 976 458 655 -1,270 - - - - -
Bonds, issued by .......ccocoiiiieiiiiiee 10,042 38,093 -3,913 -23,503 -39,343 -33,904 -15,520 -17,914 -16,839 -48,294
MPFIS o -15,016 3,865 -8,514 -12,808 -36,171 -33,904 -15,520 -17,914 -16,839 -48,294
central government: CCTS ......cccceevveennne 3,678 7,158 -2,704 -396 -3,349 - - - - -
central government: other........................ 31,066 27,097 5,735 -2,016 8,754 - - - - -
local government..........cocueeeeeriieeiieniieenne -28 -500 -203 -3,142 -32 - - - - -
other residents .... . -1,406 519 1,245 -4,677 -6,379 - - - - -
rest of the world ..o -8,253 -46 529 -463 -2,166 - - - - -
Derivatives -252 1,527 -88 1,121 -876 - - - - -
Short-term loans, of .............cccoceiinnne. -19,565 -18,835 -5,159 -4,433 -7,995
MPFIS e -19,565 -18,835 -5,159 -4,433 -7,995
other financial corporations...................... - - - - -
general government..........c.ccocceeeerenenen. - - - - - - - - - -
other residents .........cccccoeeiieiiiiieiicenee - - - - - - - - - -
rest of the world .. - - - - -
Medium and long-term loans, of ............. -421 -8,919 -10,094 -13,575 -5,636 -6,954 12,721 -654 3,730 -5,218
. -421 -8,919 -10,094 -13,575 -5,636 . . . . .
other financial corporations..................... - - - - - -3 30 56 44 -290
general government............cccccevveieennnen. - - - - - -145 45 -185 -34 -61
other residents .........ccocoeeiieiiiiiiecicenen. - - - - - - - - - -
rest of the world ..o - - - - - -6,806 12,646 -525 3,720 -4,867
Shares and other equity, issued by ......... 3,186 539 1,554 -291 449 12,918 -3,788 4,945 4,888 204
TESIAENTS ..o 2,957 272 966 -713 272 12,918 -3,788 4,945 4,888 204
of which: listed shares...........cccccceeen. 625 -83 130 -158 60 . 22 100 . .
rest of the world ........ccccoevieiiiiiiie 229 267 587 422 177 - - - - -
Mutual fund shares, issued by................ 61 -34 -261 705 368 1,643 -559 -151 -521 -556
TESIAENTS ...oviieieeceeee e -192 -31 -147 533 149 1,643 -559 -151 -521 -556
rest of the world ..o 253 -3 -114 173 218 - - - - -
Insurance technical reserves.................. -8 -8 -8 -8 2 -1,605 350 -814 -890 -1,915
net equity of households..............ccccceeee - - - - - -1,605 350 -814 -890 -1,915
prepayments and other claims................. -8 -8 -8 -8 2 - - - - -
Other accounts receivable/payabile......... . . . -71 . .- . . 58
Trade credits ........ccoccveeiiiiieciiciiccieee, - - - - - - - - - -
Other ..o . . . -71 . . . . 58
Total(1) coceeeeeeerereeeeenns -12,494 -7,125 -40,677 -63,789 -38,632 -302 7,193 -63,626 -64,911 -48,759
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Financial accounts Table 9
TDHET000
Other financial intermediaries

(stocks in millions of euros)

ASSETS LIABILITIES
Financial instruments

2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1

Monetary gold and SDRs..............ccceeuuen. - - - - - - - - - -

Currency and transferable deposits, with 31,759 31,590 31,953 34,911 35,378 - - - - -
MPFIS .o 31,586 31,444 31,822 34,777 35,256 - - - - -
other residents .........cccccoeieiieiniciicene, 173 146 131 134 123 - - - - -

Other deposits, with ...........cc.cooeiininenne 166,385 167,989 166,683 161,477 151,507 . . - . .
MPFIS . 166,385 167,989 166,683 161,477 151,507 - - - - -
other residents ..........ccocoeveineenciienen, - - - - -
rest of the world ..o . . . . . - - - - -

Short-term securities, with.. . 16,037 16,238 17,502 15,840 18,669 57 57 57 57 57
general government..........cccooeeieeenieeninen. 12,957 12,592 14,864 13,912 15,551 - - - - -
other residents ..o, . . . . . 57 57 57 57 57
rest of the world ..o 3,081 3,646 2,637 1,929 3,118 - - - - -

Bonds, issued by.........cccooeeieiiiiiiiiiiis 118,866 125,465 119,067 121,233 115,514 230,280 225,915 223,908 217,346 207,105
MPFIS .o 542 109 295 616 1,863 - - - - -
central government: CCTS ......ccceevveennen. 2,585 3,145 1,706 1,996 1,536 - - - - -
central government: other....................... 41,254 45,144 43,913 46,737 46,769 - - - - -
local government...........ccoceevinieiciinnne 982 2,864 1,594 2,263 1,368 - - - - -
other residents .... . 26,569 24,677 20,455 19,754 8,497 230,280 225,915 223,908 217,346 207,105
restofthe world .........ccooeoeviiiiiieeiii, 46,934 49,526 51,105 49,868 55,482 - - - - -

Derivatives 7,553 7,223 7,182 7,360 7,323 4,328 4,373 4,414 4,458 4,500

Short-term loans, of ...............ccccoociene 35,089 34,132 29,633 33,672 31,125 183,324 180,416 165,637 148,655 140,766
MFIS .o - - - - - 98,458 86,067 82,572 84,458 75,427
other financial corporations...................... 35,089 34,132 29,633 33,672 31,125 - - - - -

general government............cooceeeeeniennen. - - - - - - - - - -
other residents ...........cccoeeieinieiicinienen, - - - - - - - - - -
- - - - - 84,866 94,349 83,065 64,197 65,339

rest of the world ..

Medium and long-term loans, of ............. 227,338 223,931 221,601 221,260 198,449 129,415 129,295 129,657 128,351 112,108
. - - - - - 78,386 81,243 82,175 82,481 68,207
other financial corporations...................... 227,338 223,931 221,601 221,260 198,449 4,536 4,473 4,453 4,391 4,332
general government............cccveeeevrenenne - - - - -
other residents .........ccooeviiiiiiic i, - - - - - - - - - -
restoftheworld ..........cooeeevviiiiiiec. - - - - - 46,493 43,579 43,029 41,479 39,569
Shares and other equity, issued by ......... 99,331 99,445 105,596 111,134 116,706 48,550 47,536 47,694 41,681 45,075
reSIAENtS ..o 57,676 58,798 62,463 66,953 73,654 48,550 47,536 47,694 41,681 45,075
of which: listed shares...........ccccccveeenne 10,733 11,315 13,311 15,125 19,731 13,220 13,947 15,847 11,576 13,967
rest of the world ...........cccoevveninciicnne, 41,655 40,647 43,133 44,181 43,051 - - - - -
Mutual fund shares, issued by ................ 109,068 110,465 114,891 140,092 134,634 175,678 180,640 185,830 192,543 201,891
reSIAENES ..o 6,470 6,604 6,583 6,611 6,833 175,678 180,640 185,830 192,543 201,891
rest of the world ..........ccccoeenincniiicnnn, 102,599 103,861 108,308 133,481 127,801 - - - - -
Insurance technical reserves.................. - - - - - - - - - -
net equity of households.............c.ccccceene - - - - - - - - - -
prepayments and other claims................. - - - - - - - - - -
Other accounts receivable/payabile........ 765 765 765 765 765
Trade credits .......cceevieviiiniciiiiicceee, - - - - - - - - - -
Oher .o 765 765 765 765 765
Total(1) .eeeeerreerereennes 812,192 817,243 814,872 847,744 810,072 771,631 768,231 757,197 733,090 711,502
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Financial accounts Table 10
TDHET000
Other financial intermediaries

(flows in millions of euros)

ASSETS LIABILITIES
Financial instruments
2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1

Monetary gold and SDRs.............ccceeuen. - - - - - - - - - -
Currency and transferable deposits, with 493 -170 363 2,958 467 - - - - -
MPFIS o 483 -142 378 2,955 479 - - - - -
other residents .........cccoceevieiieinieiicenenne 9 -27 -15 4 -12 - - - - -
rest of the world ... - - - - -
Other deposits, with ...........ccccoorieiinnnne 2,558 1,604 -1,306 -5,206 -9,970 . . . . .
MPFIS oo 2,558 1,604 -1,306 -5,206 -9,970 - - - - -

other residents .........cccoceeieiiiinienicenene - - - - -
rest of the world ... - - - - -
Short-term securities, with.. . -876 229 1,277 -1,561 2,801 . . . . .
general government ..........ccccceeveenieenienn. -1,121 -339 2,331 -693 1,613 - - - - -
other residents .........ccccoeeiieiiiiieiiceee . . . . . . . . . .
rest of the world ..o 245 568 -1,055 -868 1,188 - - - - -
Bonds, issued by .......ccocoiiiiiiiiiiie -1,013 10,483 -16,198 -1,896 4,657 -3,195 -2,536 -3,897 -7,536 -9,784
MPFIS o 13 -386 239 309 1,264 - - - - -
central government: CCTS .......ccceeeveennnne 337 600 -1,545 25 331 - - - - -
central government: other........................ -8,142 3,014 -1,083 1,361 7,367 - - - - -
local government.........ccoceeeeeniieeiieniiennns -217 1,977 -1,315 694 -818 - - - - -
other residents .... . 7,003 1,153 -14,169 -4,043 -7,697 -3,195 -2,536 -3,897 -7,536 -9,784
restofthe world .........cccoovvvveeiiiiieccien, -6 4,126 1,675 -241 4,210 - - - - -
Derivatives..... - - - - - -110 -105 -40 23 91
Short-term loans, of ...............ccccooiinnne -3,055 -957 -4,499 4,037 -2,538 9,446 -2,902 -14,577 -16,968 -8,613
MPFIS o - - - - - -7,167 -12,384 -3,293 1,898 -5,858
other financial corporations...................... -3,055 -957 -4,499 4,037 -2,538 - - - - -
general government..........c.cccoceeeenrieenen. - - - - - - - - - -
other residents .........cccocoeieiiienicenienen, - - - - - - - - - -
rest of the world .. - - - - - 16,613 9,482 -11,284 -18,866 -2,755
Medium and long-term loans, of ............. -2,871 -3,171 -2,315 -360 -1,893 909 -52 908 -1,311 -115
. - - - - - 2,628 2,858 1,433 307 1,056
other financial corporations.................... -2,871 -3,171 -2,315 -360 -1,893 38 2 -24 -68 -32

general government..........ccccooeeeereenennn. - - - - -
other residents ...........ccooeevieiiienieenienen, - - - - - - - - - -
restoftheworld .........ccooeeeiviiiciiic, - - - - - -1,757 -2,912 -500 -1,550 -1,139
Shares and other equity, issued by ......... -338 867 1,881 249 -770 87 87 87 87 13
TESIAENtS ..o 830 1,105 1,138 1,281 397 87 87 87 87 13
of which: listed shares...........c.cccccoeeeeis -131 170 -62 100 106 . . . . 13
rest of the world ..........ccooeiiiiiiiiiiie -1,168 -238 743 -1,032 -1,167 - - - - -
Mutual fund shares, issued by ................ 1,357 2,687 2,467 13,408 3,828 -79 6,937 3,130 4,988 6,918
TESIAENtS .o -128 134 -20 27 222 -79 6,937 3,130 4,988 6,918
rest of the world ..., 1,485 2,553 2,487 13,380 3,605 - - - - -
Insurance technical reserves.................. - - - - - - - - - -
net equity of households..............c.cccce. - - - - - - - - - -
prepayments and other claims................. - - - - - - - - - -

Other accounts receivable/payabile.........
Trade credits ......cccceevvevieiniciiciicceee, - - - - - - - - - -
Other ..ot

Total(1) .eceeeeerereernerennes -3,745 11,574 -18,330 11,630 -3,418 7,058 1,429 -14,388 -20,718 -11,490
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Financial accounts Table 11
TDHET000
Financial auxiliaries

(stocks in millions of euros)

. L ASSETS LIABILITIES
Financial instruments
2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1
Monetary gold and SDRs...........c.ccvvuvvuenne - - - - - - - - - -
Currency and transferable deposits, with 18,661 14,771 11,497 12,167 11,910 - - - - -
MPFIS .o 18,661 14,771 11,497 12,167 11,910 - - - - -
Other deposits, with ..........cccccooovieiinnne 134,103 144,416 140,594 121,577 124,158 - - - - -
MPFIS o 134,103 144,416 140,594 121,577 124,158 - - - - -
other residents .........ccccceeiieiiiiiieiicene - - - - - - - - - -
rest of the world ..o . . . . .. - - - - -
Short-term securities, with...................... 9,061 9,217 7,574 5,392 4,625 - - - - -
general government..........c.ccocoevveveennennnn. 9,061 9,217 7,574 5,392 4,625 - - - - -
other residents ...........cccoevieeiiiniciiiene - - - - - - - - - -
rest of the world - - - - - - - - - -
Bonds, issued by.......cccccoviieniiiiee 70,365 81,217 81,147 84,108 77,926 - - - - -
MPFIS o 7,912 3,727 3,659 5,790 12,614 - - - - -
central government: CCTs .. . 6,422 6,971 6,198 5,443 8,069 - - - - -
central government: other........................ 48,462 65,540 66,371 67,766 52,191 - - - - -
local government...........cooovcveviiiicecncnens 2,563 . . . .. - - - - -
other residents ..........cccoceveiiiiiiicienee 5,005 4,979 5,018 5,109 5,052 - - - - -
rest of the world ..o - - - - - - - - - -
Derivatives - - - - - - - - - .
Short-term loans, of .............ccccoceiiinnn. . . . . . 59,760 63,042 69,659 74,794 71,704
MPFIS o - - - - - 59,760 63,042 69,659 74,794 71,704
other financial corporations...................... . . . . . - - - - -
general government - - - - - - - - - -
other residents ..........ccccoeieiiiincnicenene - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. - - . - - 5,616 5,688 5,879 5,782 5,792
MPFIS .o - - - - - 5,610 5,682 5,873 5,776 5,786
other financial corporations......................
general government............cccccoooveeeenenene - - - - - 6 6 6 6 6
other residents ...........ccccevieiiiiiicciienene - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Shares and other equity, issued by ......... - - .- - - 2,535 2,440 2,344 2,249 2,253
residents ..o . . . . . 2,535 2,440 2,344 2,249 2,253
of which: listed shares............cccccooine - - - - - - - - - -
rest of the world .........cccoovvveiiiiiiciis - - - - - - - - - -
Mutual fund shares, issued by................ 3,830 4,275 4,487 4,586 4,610 - - - - -
reSIdeNtS ......oovveiiiiiieee e 3,830 4,275 4,487 4,586 4,610 - - - - -
rest of the world .........cccoovieiiiiiice - - - - - - - - - -
Insurance technical reserves.................. - - - - - - - - - -
net equity of households..............cccocee.e. - - - - - - - - - -
prepayments and other claims - - - - - - - - - -
Other accounts receivable/payabile........ - - - - - - - - - -
Trade credits .......ccoeveeeeeiieeiceeeeeee - - - - - - - - - -
Other ..o - - - - - - - - - -
L3 7: | 236,020 253,896 245,299 227,830 223,229 67,911 71,170 77,883 82,826 79,748
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Financial accounts Table 12
TDHET000
Financial auxiliaries

(flows in millions of euros)

. L ASSETS LIABILITIES
Financial instruments
2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1
Monetary gold and SDRs...........c.ccvvuvvuenne - - - - - - - - - -
Currency and transferable deposits, with 2,396 -3,890 -3,274 670 -256 - - - - -
2,396 -3,890 -3,274 670 -256 - - - - -
Other deposits, With ..........cccccooriiinnne 14,408 10,313 -3,822 -19,017 2,581 - - - - -
MPFIS o 14,408 10,313 -3,822 -19,017 2,581 - - - - -
other residents .........cccccoeeiieiiiiiienieee - - - - - - - - - -
rest of the world .........cccoovviiiiiiie . . . . .. - - - - -
Short-term securities, with....................... 3,029 21 -1,749 -1,967 -786 - - - - -
general government............ccoceevveieenienenn. 3,029 211 -1,749 -1,967 -786 - - - - -
other residents ..........ccccoeevieiiiiicniccne - - - - - - - - - -
rest of the world - - - - - - - - - -
Bonds, issued by.......cccccooiiiiniiiiee 9,959 5,249 3,195 -464 3,208 - - - - -
MPFIS oot 363 -3,959 376 134 398 - - - - -
central government: CCTs .. . 1,132 549 -172 -1,754 1,883 - - - - -
central government: other............c...co...... 9,106 1,477 3,356 565 687 - - - - -
local government...........ccooveveeeiiiceencnens -337 -2,516 -23 13 38 - - - - -
other residents ..........ccccoevieeiiiiicnicene -304 -302 258 578 203 - - - - -
rest of the world ... - - - - - - - - - -
Derivatives - - - - - - - - - .
Short-term loans, of ...............cccoveeeenneen. . . . . . -2,286 3,282 6,617 5,135 -3,091
MPFIS o - - - - - -2,286 3,282 6,617 5,135 -3,091
other financial corporations...................... . . . . . - - - - -
general government - - - - - - - - - -
other residents ..........ccccoeeieiiiinieniceene - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Medium and long-term loans, of ............. - - . - - 875 72 191 -97 10
MPFIS .o - - - - - 875 72 191 -97 10
other financial corporations......................
general government.........c..ccooceeeerennnen. - - - - -
other residents ...........ccccevieiiiiiicniiinnne - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Shares and other equity, issued by ......... 15 15 15 15 - -48 -48 -48 -48
residents ..o 15 15 15 15 . -48 -48 -48 -48
of which: listed shares............ccccceeeine - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Mutual fund shares, issued by................ -567 409 150 -53 -87 - - - - -
residents .......ccoocvviiiiiiiiic e -567 409 150 -53 -87 - - - - -
rest of the world .........cccoovieiiiiiiee - - - - - - - - - -
Insurance technical reserves.................. - - - - - - - - - -
net equity of households ..............cccocee.e. - - - - - - - - - -
prepayments and other claims - - - - - - - - - -
Other accounts receivable/payabile........ - - - - - - - - - -
Trade credits .......cooeveeeeiiiecieceeceeee - - - - - - - - - -
Other ..o - - - - - - - - - -
L3 7 | 29,240 12,307 -5,485 -20,815 4,659 -1,459 3,306 6,760 4,990 -3,081
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Financial accounts Table 13
TDHET000
Insurance corporations and pension funds

(stocks in millions of euros)

. o ASSETS LIABILITIES
Financial instruments
2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1
Monetary gold and SDRs.........c.cccveuevuenns - - - - - - - - - -
Currency and transferable deposits, with 32,660 30,182 32,494 29,336 33,844 - - - - -
MPFIS .o 22,684 20,497 22,399 18,661 23,337 - - - - -
other residents .........ccocoeeveeieinienneneen, 228 273 230 174 181 - - - - -
rest of the world ..o 9,748 9,412 9,865 10,501 10,326 - - - - -
Other deposits, with ............c.cooeiiirnenne 2,361 2,078 2,021 1,527 3,537 - - - - -
MPFIS . 2,361 2,078 2,021 1,527 3,637 - - - - -
other residents ..........ccoooeveenienicincenen, - - - - - - - - - -
rest of the world ... - - - - -
Short-term securities, with.. . 5,908 4,638 4,650 10,013 10,321 - - - - -
general government ...........ccooeeeieeniennnen. 3,876 3,434 3,870 8,567 8,784 - - - - -
other residents ...........cocoeerieeiienicinienen, - - - - - . . . . .
rest of the world ...........coocoiiiiiiiiiiee 2,033 1,204 780 1,446 1,537 - - - - -
Bonds, issued by..........ccooeeiiiiiieniiies 393,045 394,884 390,726 427,054 432,138 8,685 8,519 9,300 9,444 10,867
MPFIS o 33,345 33,661 33,746 33,059 33,522 - - - - -
central government: CCTS ........cccccveueene 12,861 12,522 12,183 16,742 4,512 - - - - -
central government: other........................ 221,518 226,495 222,067 256,294 270,846 - - - - -
local government...........cceovvieceiiinenns 145 257 184 94 90 - - - - -
other residents ... . 15,987 16,020 16,923 16,279 16,851 8,685 8,519 9,300 9,444 10,867
rest of the world ..........ccoeviiiiiiiiice 109,190 105,928 105,624 104,586 106,317 - - - - -
Derivatives. 3,499 3,544 3,589 3,634 3,679 5,132 5,199 5,267 5,334 5,402
Short-term loans, of ...............ccccoeniee 459 921 809 699 560 293 290 202 314 280
MPFIS o - - - - - 293 290 202 314 280
other financial corporations...................... 459 921 809 699 560
general government ............ccooeeeeieeenne. - - - - - - - - - -
other residents ..........cccceeiiiieiiciienee - - - - - - - - - -
rest of the world .. - - - - - - - - - -
Medium and long-term loans, of ............. 10,177 10,139 10,102 10,064 10,028 12,982 12,911 12,729 12,559 12,958
. - - - - - 4,526 4,445 4,428 4,347 4,738
other financial corporations...................... 10,177 10,139 10,102 10,064 10,028 70 31 32 31 12
general government............ccoceevieecennne - - - - - 956 956 956 956 956
other residents ..........cccceevveiiiiieniceene - - - - - - - - - -
rest of the world .........cccoeoviiiiiiiiice - - - - - 7,430 7,479 7,313 7,225 7,252
Shares and other equity, issued by ......... 62,906 63,856 88,862 94,156 96,858 48,182 52,176 58,029 60,330 59,181
rESIAdENtS ..o 31,750 32,671 56,311 60,153 62,369 48,182 52,176 58,029 60,330 59,181
of which: listed shares............cccccceeeiie 13,904 14,130 16,120 16,977 16,281 27,355 30,455 33,501 33,103 34,623
rest of the world .........cccoooviiiiiiiis 31,156 31,185 32,551 34,003 34,489 - - - - -
Mutual fund shares, issued by ................ 87,908 87,743 98,509 91,053 100,922 - - - - -
reSIdeNnts .......ccoeveviiieeecee e 7,517 4,315 10,521 18,290 14,550 - - - - -
rest of the world .........cccooviiiiiiiiie 80,391 83,429 87,988 72,763 86,372 - - - - -
Insurance technical reserves.................. 612 1,063 909 739 612 586,785 594,098 596,571 616,743 630,807
net equity of households ...........c..ccccceeee - - - - - 519,090 526,748 529,564 550,080 564,020
prepayments and other claims................. 612 1,063 909 739 612 67,694 67,351 67,007 66,663 66,787
Other accounts receivable/payable........ 20 20 20 18 18 1,485 1,485 1,485 1,494 1,494
Trade credits .......ccoocveeiiiiieciiciccccee - - - - - - - - - -
Other ..o 20 20 20 18 18 1,485 1,485 1,485 1,494 1,494
Total(1) .covveereerreerieeninens 599,556 599,070 632,691 668,294 692,518 663,542 674,678 683,583 706,218 720,988
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Financial accounts Table 14
TDHET000
Insurance corporations and pension funds

(flows in millions of euros)

. L ASSETS LIABILITIES
Financial instruments
2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1
Monetary gold and SDRs.............ccceeuen. - - - - - - - - - -
Currency and transferable deposits, with 1,976 -2,477 2,311 -3,157 4,387 - - - - -
MPFIS . 1,821 -2,187 1,901 -3,737 4,675 - - - - -
other residents .........cccocoeieiiiineniieneen, 56 45 -43 -56 7 - - - - -
rest of the world ... 99 -335 453 637 -296 - - - - -
Other deposits, with ...........ccccooeiininnne -662 -282 -58 -493 2,010 - - - - -
MPFIS . -662 -282 -58 -493 2,010 - - - - -
other residents .........ccoooeeveeiiinicciienen, - - - - - - - - - -
rest of the world ... - - - - -
Short-term securities, with.. . -443 -1,267 -41 5,329 282 - - - - -
general government..........ccccceeveeeneeninen. -997 -442 383 4,668 188 - - - - -
other residents .........ccccooevieininicincene, - - - - - . . . . .
rest of the world ..o 554 -824 -424 661 94 - - - - -
Bonds, issued by.........ccooeeieiiiiiiiiiis -1,319 -3,472 -2,730 28,541 -3,191 - . 500 4 1,240
MPFIS . -1,210 -1,125 -900 -1,336 1,012 - - - - -
central government: CCTS ......ccceevveennen. -8,178 -440 -494 4,093 -11,962 - - - - -
central government: other........................ 13,109 153 -1,667 27,059 6,287 - - - - -
local government...........ccoeeeiiiieiciienne -49 161 -96 -76 36 - - - - -
other residents .... . -468 -233 726 -527 892 . . 500 4 1,240
rest of the world ........ccccoevieiiiiiiiiice -4,522 -1,988 -300 -672 543 - - - - -
Derivatives - - - - - -61 -51 -19 91 207
Short-term loans, of ...............cccccoociee 31 462 -113 -113 -2 139 -2 -88 112 -34
MPFIS o - - - - - 139 -2 -88 112 -34
other financial corporations...................... 311 462 -113 -113 -2
general government .............coceeeenreenne. - - - - - - - - - -
other residents ..........ccccoeeeieeiieniccnienen, - - - - - - - - - -
rest of the world .. - - - - - - - - - -
-38 -38 -38 -38 -36 267 -54 -205 -767 178
. - - - - - -32 -82 -16 -81 391
other financial corporations..................... -38 -38 -38 -38 -36 19 -9 1 -1 -19
general government ............cccoceeveveeneenne. - - - - -
other residents ...........ccooeeveeiieiiiinieeen, - - - - - - - - - -
rest of the world ..........ccooviiiiiiiiiiis - - - - - 280 37 -189 -685 -194
Shares and other equity, issued by ......... 4,199 2,087 2,808 2,356 1,655
TESIAENtS ..o 3,219 2,094 2,410 2,561 1,121
of which: listed shares..........c....ccccveeee.. 201 201 201 -1,513 205 . . . . .
rest of the world ..........ccooiiiiiiiiie 980 -7 398 -204 534 - - - - -
Mutual fund shares, issued by ................ -2,414 1,401 8,333 864 -799 - - - - -
residents ......ccceeveeeeeeciiee e -6,126 -2,805 6,022 8,265 -3,897 - - - - -
rest of the world ...........cccovviieiiiiiee 3,712 4,206 2,312 -7,401 3,098 - - - - -
Insurance technical reserves.................. 179 451 -155 -171 -3 4,900 4,868 8,253 7,813 14,064
net equity of households............c..c.ccee. - - - - - 5,243 5,211 8,596 8,156 13,940
prepayments and other claims................. 179 451 -155 -171 -3 -344 -344 -344 -344 124
Other accounts receivable/payabile......... . . . -2 . . . . 9
Trade credits ........ccoeevievieeiieniceicieeee, - - - - - - - - - -
Other ..o . . . -2 . . . . 9
Total(1) .eeeeeeererrnerennens 1,790 -3,134 10,318 33,117 4,303 5,245 4,761 8,441 7,261 15,655
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Financial accounts Table 15
TDHET000
Central government

(stocks in millions of euros)

. o ASSETS LIABILITIES
Financial instruments
2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1
Monetary gold and SDRs..............ccceeuuen. - - - - - - - - - -
Currency and transferable deposits, with 20,313 28,974 24,440 24,893 26,164 151,159 146,527 146,283 149,858 156,058
MPFIS . 267 8,682 4,849 4,912 6,506 - - - - -
other residents ........cccoocviieeiiiiiceie e, 9,587 9,833 9,132 9,522 9,198 151,159 146,527 146,283 149,858 156,058
rest of the world ... 10,459 10,459 10,459 10,459 10,459 - - - - -
Other deposits, with ............c.cooeiinrnnne 46,175 70,989 38,318 33,804 56,832 79,397 79,573 79,880 79,504 78,960
MPFIS e 46,175 70,989 38,318 33,804 56,832 - - - - -
other residents .........cccoooiieiiiciiienr e - - - - - 79,397 79,573 79,880 79,504 78,960
rest of the world ..o . . . . . - - - - -
Short-term securities, with.. . 38 26 18 17 21 156,208 162,770 163,370 140,699 144,318
general government...........cccooceeeeeiennnnn. 38 26 18 17 21 156,208 162,770 163,370 140,699 144,318
other residents .........ccccoeveiiiencnicenen, - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Bonds, issued by..........coceeieiiiiiiiiiis 1,729 1,686 2,627 2,703 2,594 | 1,555,819 1,613,429 1,595,915 1,668,400 1,771,545
MPFIS .o 69 67 65 59 59 - - - - -
central government: CCTS ......ccccevvrnennee. 116 102 79 81 78 118,806 128,192 118,122 120,641 112,145
central government: other........................ 734 713 1,288 1,193 1,170| 1,437,013 1,485,237 1,477,793 1,547,759 1,659,400
local government...........ccoeevevinieicinnnne . . . . . - - - - -
other residents .... 810 803 1,195 1,369 1,287 - - - - -
rest of the world ..o - - - - - - - - - -
Derivatives - . . - . 32,931 29,236 28,783 27,929 32,219
Short-term loans, of ...............ccccoocie. . . . . . 4,262 5,149 4,492 5,810 4,665
MPFIS e - - - - - 1,863 2,682 2,185 3,251 2,310
other financial corporations...................... - - - - - 2,400 2,467 2,308 2,559 2,355
general government ............ccooeeeeneenennn. . . . . . - - - - -
other residents ...........cccoeveiiieiicinienen, - - - - - - - - - -
rest of the world .. - - - - - - - - - -
Medium and long-term loans, of ............. 92,727 98,981 104,191 110,239 110,669 90,629 94,624 94,655 94,118 93,991
. - - - - - 56,616 56,623 55,461 54,193 54,230
other financial corporations..................... - - - - - 109 55 184 503 347
general government ...........c.coceeceneneennn. 92,727 98,981 104,191 110,239 110,669 3,520 3,367 3,392 2,953 2,969
other residents .........cccooeviiiiciic i, - - - - - - - - - -
rest of the world ...........cccovviieieiiiies - - - - - 30,383 34,579 35,618 36,469 36,445
Shares and other equity, issued by ......... 102,830 102,198 103,722 105,001 108,148 - - - - -
ESIAENtS ..o 96,738 96,105 97,630 98,909 102,056 - - - - -
of which: listed shares............ccccocoeeeens 10,873 10,240 11,765 13,044 16,191 - - - - -
restof theworld ..........cooeeevvieeeiiicc. 6,092 6,092 6,092 6,092 6,092 - - - - -
Mutual fund shares, issued by ................ 71 7 71 71 71 - - - - -
reSIdeNntS .....eeviiiieeie e 67 67 67 67 67 - - - - -
rest of the world ..o 4 4 4 4 4 - - - - -
Insurance technical reserves.................. 131 130 129 128 128 - - - - -
net equity of households.............c.ccoeeene - - - - - - - - - -
prepayments and other claims................. 131 130 129 128 128 - - - - -
Other accounts receivable/payabile......... 86,808 90,494 95,826 85,376 83,510 43,699 40,479 37,370 36,268 35,144
Trade credits .......coeveveeeeniiieeeee - - - - - 5,176 2,467 1,290 1,707 1,343
Oher ..ot 86,808 90,494 95,826 85,376 83,510 38,523 38,012 36,080 34,561 33,800
Total(1) .oceeeeerereeernerenns 350,822 393,548 369,341 362,231 388,138 | 2,114,103 2,171,786 2,150,749 2,202,586 2,316,901
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Financial accounts Table 16
TDHET000
Central government

(flows in millions of euros)

. L ASSETS LIABILITIES
Financial instruments
2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1

Monetary gold and SDRs.............ccceeuen. - - - - - - - - - -
Currency and transferable deposits, with -6,735 8,661 -4,534 453 1,271 427 -4,632 -244 3,575 6,200
MPFIS e -6,500 8,416 -3,834 63 1,595 - - - - -
other residents ..........ccoocvvveieiciiieiee -235 246 -700 390 -324 427 -4,632 -244 3,575 6,200
rest of the world ... - - - - -
Other deposits, with ...........cccccooeieiinenne 16,124 24,814 -32,672 -4,514 23,028 -1,335 176 307 -376 -544
MPFIS e 16,124 24,814 -32,672 -4,514 23,028 - - - - -
otherresidents .........ccceeeeeieeeeeiciiiieeeeeeeenn - - - - - -1,335 176 307 -376 -544
rest of the world ... - - - - -
Short-term securities, with.. . -55 -12 -8 -1 4 5,364 6,738 624 -22,836 3,524
general government ..........cceeceeneenieenienn. -55 -12 -8 -1 4 5,364 6,738 624 -22,836 3,524
other residents ..........ccccoeeiieiiiinieiicenene - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Bonds, issued by .......cccocoiiiieiiiieee -92 -10 621 -85 -271 37,257 40,354 -13,031 31,732 42,787
MPFIS o . . . . . - - - - -
central government: CCTS ......ccoeeeveennenne -22 -14 -23 2 -3 3,953 8,273 -10,666 435 -10,487
central government: other........................ -59 -21 574 -95 -23 33,304 32,082 -2,366 31,297 53,274
local government...........cccoeveiininccninnne . . . . . - - - - -
other residents .... -1 25 70 8 -245 - - - - -
rest of the world .........ccccoovvveiiiiiicie - - - - - - - - - -

Derivatives - - - 2,831 - - - - -292
Short-term loans, of .................ceeevennnes . . . . . -1,354 886 -656 1,318 -1,145
MPFIS e - - - - - -1,240 819 -497 1,066 -941
other financial corporations...................... - - - - - -114 67 -159 252 -204
general government............ccocceeeevenenen. . . . . . - - - - -
other residents ..........cccccevieiiiiienicenene - - - - - - - - - -
rest of the world .. - - - - - - - - - -
1,190 6,262 5,223 6,029 429 707 3,992 32 -538 -126
. - - - - - -746 7 -1,161 -1,268 36
other financial corporations.................... - - - - - 19 -54 128 319 -155
general government............ccoovvveiennnnn. 1,190 6,262 5,223 6,029 429 43 -153 25 -440 16
other residents ..........cccccvvveviiiiccicie, - - - - - - - - - -
rest of the world .........cccoooiiiiiiiiie - - - - - 1,391 4,193 1,039 851 -24
Shares and other equity, issued by ......... 3,622 989 . 3,447 -31 - - - - -
residents ......ccceeevveeeeeiee e 2,000 -1,877 .. 166 -31 - - - - -
of which: listed shares............cc...cccuee... -1,866 -676 1,424 1,279 3,147 - - - - -
restofthe world .........ccccocoevvviiiiiieiiin. 1,622 2,866 .. 3,281 . - - - - -
Mutual fund shares, issued by................ - - - - - - - - - -
reSidents ......oceeviiiiieiieeee e . . . . . - - - - -
rest of the world ..o . . . . . - - - - -
Insurance technical reserves.................. -1 -1 -1 -1 - - - - - -
net equity of households................ccccece. - - - - - - - - - -
prepayments and other claims................. -1 -1 -1 -1 . - - - - -
Other accounts receivable/payabile......... 3,950 3,686 5,332 -10,450 -1,865 146 -3,220 -3,109 -1,102 -1,124
Trade credits .......coocveviieiieniiececee - - - - - 339 -2,709 -1,176 417 -364
Other e 3,950 3,686 5,332 -10,450 -1,865 -192 -511 -1,932 -1,519 -760
Total(1) .ccceeeeerrernieniens 18,002 44,390 -26,038 -2,291 22,566 41,212 44,295 -16,078 11,481 49,572
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Financial accounts Table 17
TDHET000
Local government
(stocks in millions of euros)
. o ASSETS LIABILITIES
Financial instruments
2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1
Monetary gold and SDRs..............ccceeuuen. - - - - - - - - - -
Currency and transferable deposits, with 11,602 11,007 11,344 12,147 11,441 - - - - -
MPFIS e 8,930 8,334 8,671 9,475 8,768 - - - - -
other residents ..........ccocoeevieiieiniciicenen, . . . . . - - - - -
restoftheworld ..., 2,672 2,672 2,672 2,672 2,672 - - - - -
Other deposits, with ............c.cooeiiinnne 6,870 6,522 6,274 5,402 5,950 - - - - -
MPFIS e 6,669 6,321 6,073 5,201 5,749 - - - - -
other residents .........cccocoeiieiiiniceneenen, - - - - - - - - - -
rest of the world ... 201 201 201 201 201 - - - - -
Short-term securities, with.. 74 17 102 99 99 45 45 45 45
general government ..........cccooeeeieeneennen. 74 117 102 99 99 45 45 45 45
other residents ..........ccccoevieenienicenienen, - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Bonds, issued by..........cooeiiiiiiiiiiiees 3,880 4,037 4,106 4,193 4,188 24,148 23,541 23,367 22,821 22,717
MPFIS o 524 524 524 524 524 - - - - -
central government: CCTS ........cccccveeueene 110 519 528 626 603 - - - - -
central government: other........................ 653 41 482 582 595 - - - - -
local government..........cccocevvvenieiieennens 5 . 26 . 4 24,148 23,541 23,367 22,821 22,717
other residents .... . 173 168 130 46 46 - - - - -
restof the world .........ccocoeeevviiieciiein, 2,415 2,415 2,415 2,415 2,415 - - - - -
Derivatives 1,428 1,268 1,267 1,067 1,123
Short-term loans, of ...............cccccoeiieee - - - - - 12,773 12,565 9,905 10,771 10,585
MPFIS o - - - - - 7,648 7,402 6,674 7,527 7,967
other financial corporations...................... - - - - - 5,125 5,163 3,231 3,244 2,618
general government............coceeeieeeennne - - - - - - - - - -
other residents ..........cccceviiiiieiiiiieiee - - - - - - - - - -
rest of the world .. - - - - - - - - - -
Medium and long-term loans, of ............. 6,500 6,434 6,453 6,531 6,531 95,483 96,953 101,423 105,087 105,322
- - - - - 71,545 71,243 71,002 68,937 69,038
other financial corporations...................... - - - - - 5,598 5,514 5,548 5,553 5,215
general government............ccoceevieecennne 6,500 6,434 6,453 6,531 6,531 15,373 17,299 21,988 27,750 28,223
other residents ..........ccccoevveiieiiiciieeene - - - - - - - - - -
rest of the world .........cccoooiiieiiiiiies - - - - - 2,968 2,896 2,885 2,847 2,847
Shares and other equity, issued by ......... 9,696 10,052 10,431 11,139 11,503
residents ......cceevceeeiiiiee e 7,889 8,245 8,624 9,332 9,696
of which: listed shares...........c..c.cccvee.. 1,506 1,774 2,068 2,379 2,744 - - - - -
restof the world ........cc.coovvvveeeiiiiciciees 1,807 1,807 1,807 1,807 1,807 - - - - -
Mutual fund shares, issued by ................ 2,868 2,868 2,868 2,868 2,868 - - - - -
reSidents .....ccceeveeeiiiiiiee e 62 62 62 62 62 - - - - -
rest of the world ... 2,806 2,806 2,806 2,806 2,806 - - - - -
Insurance technical reserves.................. 1,189 1,181 1,173 1,166 1,168 - - - - -
net equity of households...............ccccceene - - - - - - - - - -
prepayments and other claims................. 1,189 1,181 1,173 1,166 1,168 - - - - -
Other accounts receivable/payable........ 12,546 8,337 6,392 8,194 12,656 64,834 65,373 59,504 54,537 53,901
Trade creditS .......cooovvvereiiieecieceee - - - - - 55,533 55,840 51,459 47,620 48,045
Other ..o 12,546 8,337 6,392 8,194 12,656 9,302 9,533 8,045 6,917 5,856
Total(1) .eceeeeeeeerereeeens 55,225 50,555 49,143 51,739 56,403 198,712 199,745 195,512 194,328 193,648
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Financial accounts Table 18
TDHET000
Local government
(flows in millions of euros)
. o ASSETS LIABILITIES
Financial instruments
2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1
Monetary gold and SDRs.............ccceeuen. - - - - - - - - - -
Currency and transferable deposits, with -899 -596 337 804 -706 - - - - -
MPFIS . -899 -596 337 804 -706 - - - - -
other residents .........ccocoeevieiiiinenicenene - - - - -
rest of the world ... - - - - -
Other deposits, with ...........ccccooeiinrnenne 816 -347 -249 -871 547 - - - - -
L S 816 -347 -249 -871 547 - - - - -
other residents .........ccccoeeiieiiiineniienen, - - - - - - - - - -
rest of the world ... - - - - -
Short-term securities, with.. -10 43 -15 -3 -1 -45
general government ..........ccccceeneeeiieenieen. -10 43 -15 -3 -1 -45
other residents .........cccocoeieiieinenicenen, - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Bonds, issued by.........cccoceeieiiiiiiiiiis 131 158 69 87 -5 -159 -590 -87 -581 -125
MPFIS e . . . . . - - - - -
central government: CCTS ......ccoeeeveennen. =77 409 9 98 -23 - - - - -
central government: other........................ 204 -242 71 100 13 - - - - -
local government...........ccoeeveviiiecicnnnnnne 5 -5 26 -26 4 -159 -590 -87 -581 -125
other residents .... -1 -5 -38 -84 - - - - -
rest of the world ........ccccovviiiiiiiiie - - - - -
Derivatives 257 - - - - -
Short-term loans, of ..............ccoceeeeieeen. - - - - - -742 -208 -2,660 865 -186
MPFIS o - - - - - -59 -246 -728 853 440
other financial corporations...................... - - - - - -683 38 -1,932 12 -626
general government............ccoceeeeeneienee. - - - - - - - - - -
other residents ..........ccccoeieiiienicinienen, - - - - - - - - - -
rest of the world .. - - - - - - - - - -
-19 -66 19 78 947 1,469 4,471 3,663 236
- - - - - 961 -302 -240 -2,065 100
other financial corporations.................... - - - - - 71 -83 34 5 -338
general government..........cccocoeeeieenieennen. -19 -66 19 78 -84 1,926 4,689 5,762 474
other residents ..........ccccoeeeeiienieinienen, - - - - - - - - - -
restoftheworld ..........coooooevviiiiiiiic, - - - - - 71 11 -38
Shares and other equity, issued by ......... 132 88 86 231
reSidents .....oocceeviiiiieieee e 132 88 86 231
of which: listed shares.............cccccoeeens - - - - -
rest of the world ..........ccoooiiiiiiiiiie - - - - -
Mutual fund shares, issued by................ - - - - -
reSidents .....oocceevviiiieeieee e - - - - -
rest of the world ..o - - - - -
Insurance technical reserves.................. -8 -8 -8 -8 2 - - - - -
net equity of households.......................... - - - - - - - - - -
prepayments and other claims................. -8 -8 -8 -8 2 - - - - -
Other accounts receivable/payabile......... 2,364 -4,210 -1,945 1,802 4,462 1,873 539 -5,869 -4,967 -636
Trade credits .......ccocveviieeieiiieec e - - - - - 1,418 307 -4,381 -3,839 425
Other e 2,364 -4,210 -1,945 1,802 4,462 456 232 -1,488 -1,128 -1,061
Total(1) .ceeeeeeerereeerennens 2,507 -4,938 -1,706 2,376 4,300 1,919 1,210 -4,145 -1,019 -757
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Financial accounts Table 19
TDHET000
Social security funds
(stocks in millions of euros)
. o ASSETS LIABILITIES
Financial instruments
2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1
Monetary gold and SDRs..............ccceeuuen. - - - - - - - - - -
Currency and transferable deposits, with 9,187 9,862 9,570 9,822 10,131 - - - - -
MPFIS oo 8,769 9,444 9,152 9,403 9,713 - - - - -
other residents .........cccccoeieiieiniciicene, . . . . . - - - - -
restoftheworld ..........cccoooeiiiiiieee, 418 418 418 418 418 - - - - -
Other deposits, with ............c.cooeiiirnene 463 363 794 333 277 - - - - -
MPFIS . 463 363 794 333 277 - - - - -
other residents .........ccccooeeveeiiineciienen, - - - - - - - - - -
rest of the world ... - - - - -
Short-term securities, with.. 144 124 136 402 422 - - - - -
general government..........cccocoeeveeeneennnen. 144 124 136 402 422 - - - - -
other residents .........c.cocoeeveeiienicinienen, - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Bonds, issued by ..........cooeiiiiiieniiies 29,974 30,131 32,382 32,767 32,721 - - - - -
MPFIS o 1,082 1,082 1,082 1,082 1,082 - - - - -
central government: CCTS ........cccccveeueene 1,284 1,338 1,271 1,122 1,053 - - - - -
central government: other........................ 6,300 6,512 7,037 7,438 7,461 - - - - -
local government..........ccocceevieeiienieennens . . . . . - - - - -
other residents .... 19,960 19,852 21,645 21,777 21,777 - - - - -
restof the world .........ccoooeeevviieeiiicc, 1,347 1,347 1,347 1,347 1,347 - - - - -
Derivatives - - - - - - - - - -
Short-term loans, of ..............cccceveiceens - - - - - 103 102 124 105 155
MPFIS oo - - - - - 103 102 124 105 155
other financial corporations...................... - - - - - - - - - -
general government............ccoceeeveeennne - - - - -
other residents ..........cccceeiiiiieiiciieiee - - - - - - - - - -
rest of the world .. - - - - - - - - - -
8,499 8,413 8,618 8,428 8,428 57 58 68 53 36
- - - - - 42 41 51 52 36
other financial corporations..................... - - - - - 15 16 17
general government .........ccoceeeieeneeeniens 8,499 8,413 8,618 8,428 8,428 - - - - -
other residents ..........ccccoevieveiiiiniccene - - - - - - - - - -
rest of the world .........cccoooviiiiniiiice - - - - - - - - - -
Shares and other equity, issued by ......... 801 803 853 808 952 - - - - -
residents ......cceeeeeeeeiiiiee e 391 393 443 398 542 - - - - -
of which: listed shares...........cc...cccueee... 391 393 443 398 542 - - - - -
rest of the world .........cccoooiiiiiiiiis 410 410 410 410 410 - - - - -
Mutual fund shares, issued by ................ 1,290 1,290 1,290 1,290 1,290 - - - - -
reSIdeNtS ..ovovviiieeceeee e 1,265 1,265 1,265 1,265 1,265 - - - - -
restofthe world ............ccooovveeiiiiieccenae 25 25 25 25 25 - - - - -
Insurance technical reserves.................. 30 30 29 29 29 - - - - -
net equity of households.......................... - - - - - - - - - -
prepayments and other claims................. 30 30 29 29 29 - - - - -
Other accounts receivable/payabile........ 35,293 37,747 36,330 43,102 36,141 6,981 7,835 9,428 7,221 7,164
Trade creditS .......coovvveeiiiiieiceee e - - - - - 1,770 1,700 1,927 1,971 1,971
OFNET ..t 35,293 37,747 36,330 43,102 36,141 5,211 6,135 7,501 5,250 5,193
Total(1) .coereeeeeerereeeaennes 85,681 88,761 90,004 96,981 90,392 7,141 7,995 9,620 7,379 7,356
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Financial accounts Table 20
TDHET000
Social security funds
(flows in millions of euros)
. o ASSETS LIABILITIES
Financial instruments
2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1
Monetary gold and SDRs.............ccceeuen. - - - - - - - - - -
Currency and transferable deposits, with -698 675 -291 251 310 - - - - -
MPFIS o -698 675 -291 251 310 - - - - -
other residents .........cccccoveiieiiiinienicenene - - - - -
rest of the world ... - - - - -
Other deposits, with ...........cccccooeieiinnne -863 -101 432 -461 -56 - - - - -
MPFIS o -863 -101 432 -461 -56 - - - - -
other residents .........ccoccveiieiiiiieiicenee - - - - - - - - - -
rest of the world ... - - - - -
Short-term securities, with.. 57 -20 12 266 20 - - - - -
general government ..........ccocceeieeenieeninen. 57 -20 12 266 20 - - - - -
other residents .........cccocoeieiieincnicenene - - - - - - - - - -
rest of the world ... - - - - - - - - - -
Bonds, issued by.........cccoceeieiiiiiiiiiis -266 157 2,251 385 -46 - - - - -
MPFIS . . . . . . - - - - -
central government: CCTS ......ccceeeveennen. -59 54 -67 -148 -69 - - - - -
central government: other........................ 84 212 525 401 22 - - - - -
local government.........ccoceeeeiiieenieniieenns . . . . - - - - -
other residents .... -291 -108 1,793 132 - - - - -
rest of the world ........ccccovvieiiiiieie - - - - -
Derivatives - - - - - - - - - -
Short-term loans, of ..............ccccoeeiieeens - - - - - -8 -1 22 -19 50
MPFIS . - - - - - -8 -1 22 -19 50
other financial corporations...................... - - - - - - - - - -
general government............cccoceeeeneinenne. - - - - -
other residents .........cccccoeieiiieneiiienen, - - - - - - - - - -
rest of the world .. - - - - - - - - - -
226 -86 205 -190 19 1 10 -15 -16
- - - - - 18 -1 10 1 -16
other financial corporations.................... - - - - - 1 2 1 -17
general government..........cccoceeeeieenieennen. 226 -86 205 -190 - - - - -
other residents ..........ccocoevieiiieniicnienen, - - - - - - - - - -
rest of the world ..........ccooiiiiiiiiiis - - - - - - - - - -
Shares and other equity, issued by ......... - - - - -
reSidents .....ooovvviieieiieee e - - - - -
of which: listed shares.............cccccoeeenis - - - - -
rest of the world ..o - - - - -
Mutual fund shares, issued by................ - - - - -
reSidents .....coovevieiie e - - - - -
rest of the world ..........ccoooiiiiiiiiie - - - - -
Insurance technical reserves.................. - - - - -
net equity of households................ccccee. - - - - - - - - - -
prepayments and other claims................. - - - - -
Other accounts receivable/payabile......... -7,681 2,454 -1,416 6,772 -6,961 1,450 854 1,593 -2,207 -57
Trade creditS .......ccocveviieeieniiecc e, - - - - - 70 -70 227 44 .
Oher oot -7,681 2,454 -1,416 6,772 -6,961 1,380 924 1,366 -2,251 -57
Total(1) .eeeeeeerereeerennens -9,226 3,078 1,192 7,023 -6,734 1,462 853 1,626 -2,241 -23
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Financial accounts Table 21
TDHET000
Households and non-profit institutions serving households

(stocks in millions of euros)

ASSETS LIABILITIES
Financial instruments

2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1

Monetary gold and SDRs..............ccceeuuen. - - - - - - - - - -

Currency and transferable deposits, with 666,972 668,587 675,905 686,782 691,113 - - - - -

MFIS oot 604,508 605,586 612,072 623,117 628,020 - - - - -
other residents ........cccooceiieiiii e, 32,369 32,729 33,425 33,264 32,445 - - - - -
rest of the world ... 30,095 30,272 30,407 30,401 30,648 - - - - -
Other deposits, With .............cccceevrerenene 517,659 518,285 516,702 516,501 518,031 - - - - -
MFIS oot 438,958 439,408 437,518 437,693 439,767 - - - - -
other residents .........cccceeeeveeveeeeeesienenns 78,701 78,877 79,184 78,808 78,264 - - - - -

Short-term securities, with.. . 18,709 15,639 15,316 11,208 11,020 - - - - -
general government..........ccccoeeveeeneeninen. 18,143 15,099 14,789 10,627 10,519 - - - - -

other residents ..........ccocoeveiiiiniecncenen, . . . . . - - - - -
rest of the world ..o 565 540 527 582 501 - - - - -
Bonds, issued by..........coceeieiiiiiiiiiis 664,404 644,457 629,845 614,205 634,371 - - - - -
MPFIS .o 360,177 344,838 335,818 326,454 299,403 - - - - -
central government: CCTS ......cccceevveenneen. 16,005 16,340 15,740 11,353 18,878 - - - - -
central government: other........................ 162,540 161,714 156,941 159,688 193,291 - - - - -
local government..........ccoceeveiiieninniieenns 1,664 2,221 3,545 3,181 3,410 - - - - -
other residents .... . 147 158 302 302 7,733 - - - - -
rest of the world ..........ccccoveveviiieiiiiee 123,870 119,187 117,499 113,227 111,656 - - - - -
Derivatives - - - - - - - - - -
Short-term loans, of ...............cccccoocnee 14,770 14,902 15,033 15,192 15,243 59,066 57,979 58,790 58,739 58,258
MPFIS o - - - - - 57,570 56,545 57,344 57,338 56,928
other financial corporations...................... - - - - - 1,496 1,434 1,446 1,401 1,330
general government ............ccooeeeereeeenne. - - - - - - - - - -
other residents ........ccccooeviiiiieicieee, 14,770 14,902 15,033 15,192 15,243 - - - - -
rest of the world .. . - - - - - - - - - -
- - - - - 646,236 644,947 640,919 639,270 636,849

. - - - - - 549,017 549,843 546,587 544,950 542,632

other financial corporations..................... - - - - - 88,705 86,676 85,698 85,876 85,773
general government..........cooceeeveeieennens - - - - - 8,515 8,429 8,634 8,444 8,444
other residents ..........ccccceevieiieiiiiiienens - - - - - - - - - -
rest of the world ..........ccccoviiiiiiiiis - - - - - - - - - -
Shares and other equity, issued by ......... 821,100 797,989 798,869 916,371 937,622 - - - - -
reSidents ......cccoveeeiieiiiee e 781,890 758,583 756,925 873,216 893,640 - - - - -
of which: listed shares...........c.ccccceeeeie 54,631 56,238 54,577 60,581 69,245 - - - - -
rest of the world ............cccoeviieiiiiiies 39,210 39,406 41,944 43,155 43,982 - - - - -
Mutual fund shares, issued by ................ 289,586 301,764 306,149 308,093 327,000 - - - - -
rESIAENtS ...veoeeieieiece e 157,603 164,950 163,568 161,078 172,866 - - - - -
rest of the world ..........cccccovvieiiiiees 131,983 136,814 142,580 147,015 154,135 - - - - -
Insurance technical reserves.................. 698,269 705,698 707,106 726,842 738,939 36,296 36,461 36,629 36,750 36,750
net equity of households ..............ccccceee.. 659,862 667,443 669,003 688,891 700,916 36,296 36,461 36,629 36,750 36,750
prepayments and other claims................. 38,407 38,255 38,103 37,951 38,023 - - - - -
Other accounts receivable/payable......... 93,300 97,318 99,316 102,029 93,948 178,939 182,025 182,143 186,298 180,129
Trade credits .......coovveeieiiiieeeee 91,620 94,995 94,981 99,289 92,452 82,601 85,605 85,546 89,452 83,283
Oher ..o 1,680 2,323 4,335 2,739 1,496 96,338 96,419 96,597 96,846 96,846
Total(1) .eceeeerereeererennes 3,784,768 3,764,638 3,764,239 3,897,222 3,967,287 920,538 921,412 918,480 921,057 911,986
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Financial accounts Table 22
TDHET000
Households and non-profit institutions serving households

(flows in millions of euros)

. L ASSETS LIABILITIES
Financial instruments
2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1

Monetary gold and SDRs.............ccceuen. - - - - - - - - - -
Currency and transferable deposits, with -441 1,181 7,386 10,700 4,292 - - - - -
MPFIS oo -735 1,078 6,486 11,044 4,904 - - - - -
other residents .........cccccoeevieiieiniciicenee 247 360 696 -161 -819 - - - - -
rest of the world ..o 47 -257 204 -183 208 - - - - -
Other deposits, with ............c.cooeiiiinnne 6,726 626 -1,583 -201 1,530 - - - - -
MPFIS e 8,061 449 -1,889 175 2,074 - - - - -
otherresidents ........ccceeeveeeeeiiiciiiiieeeees -1,335 176 307 -376 -544 - - - - -
rest of the world ... - - - - -
Short-term securities, with.. . 296 -2,594 -51 -4,273 95 - - - - -
general government..........cccoceeveeeneeninen. 292 -2,570 -41 -4,314 80 - - - - -
other residents .........ccoooeeveeiienicincenen, . . . . . - - - - -
rest of the world ... 4 -24 -1 41 14 - - - - -
Bonds, issued by..........ccoceeiiiiiiiiiiiis -23,044 -15,344 -10,138 -17,903 -17,503 - - - - -
MPFIS oo -9,633 -12,596 -6,583 -6,159 -16,830 - - - - -
central government: CCTS ........cccccoveeeene 4,458 616 -3,153 -3,5627 4,403 - - - - -
central government: other........................ -7,552 -699 -4,561 -3,812 -7,821 - - - - -
local government..........ccocceevveiienieeniens 57 652 1,361 -341 319 - - - - -
other residents ... . -3,820 3 4,141 -38 5,472 - - - - -
restof the world ..........cocoeeevviiiciiiici -6,554 -3,320 -1,344 -4,026 -3,045 - - - - -
Derivatives - - - - - - - - - -
Short-term loans, of ............cc.ccocoeiiee -37 132 131 159 52 -798 -917 965 221 -349
MPFIS o - - - - - -594 -855 953 266 -278
other financial corporations...................... - - - - - -204 -62 12 -45 -71
general government...........ccooeveieeiennne - - - - - - - - - -
other residents ..........ccccceeiieiieiiiiiieiee -37 132 131 159 52 - - - - -
rest of the world .. - - - - - - - - - -
Medium and long-term loans, of ............. - - - - - -3,165 -2,621 -3,748 -1,094 -3,109
. - - - - - -2,671 -506 -2,976 -1,082 -2,976
other financial corporations..................... - - - - - -720 -2,029 -977 178 -133

general government............ccoceeeiienennne - - - - - 226 -86 205 -190
other residents ..........ccceevveiieiiiiieeene - - - - - - - - - -
rest of the world .........cccoooviiiiiiiiics - - - - - - - - - -
Shares and other equity, issued by ......... 3,930 14,841 8,118 2,520 -6,502 - - - - -
reSIdeNtS ...coovviiieeieee e 3,550 15,135 6,985 1,811 -7,047 - - - - -
of which: listed shares...........cc...cccvee... -3,741 182 -8,322 856 419 - - - - -
restofthe world ........cccccoovvveeeviieeiciene 379 -294 1,133 708 546 - - - - -
Mutual fund shares, issued by ................ 14,907 15,472 267 -3,114 16,469 - - - - -
reSIdents .....oceeveeeiiiiiee e 8,249 8,464 -3,098 -4,653 9,859 - - - - -
rest of the world .........cccooiiiiiiiie 6,658 7,008 3,365 1,538 6,610 - - - - -

Insurance technical reserves.................. 3,091 4,982 7,188 6,786 12,097 162 165 168 121
net equity of households ...........c..ccccceeee 3,243 5,134 7,340 6,938 12,025 162 165 168 121 .
prepayments and other claims................. -152 -152 -1562 -152 72 - - - - -
Other accounts receivable/payable........ 9,275 4,018 1,998 2,713 -8,080 -6,798 3,085 118 4,155 -6,169
Trade creditS ......ccoovvvveiiiiiciceeee -7,770 3,375 -15 4,309 -6,838 -7,000 3,004 -59 3,906 -6,169

Other ..o -1,505 643 2,013 -1,596 -1,243 202 81 178 249
Total(1) coveereerrerreeniaens -3,847 23,314 13,317 -2,613 2,449 -10,599 -288 -2,497 3,404 -9,627

30


https://infostat.bancaditalia.it/inquiry/#eNo9y0sKwzAMRdENGaJ20EFAA39eiKjiGiy7IRNvJIsvBNLZ5cBFmTUyskPurNLhou2cZFlc3Dj4%0D%2FBbzKn7qgu8cW4CkypZWGBFN5vfPpRXGpYWgg%2Bi8Y9Bz0GPQy4lhq1Ac%2F%2FUH5kMhDw%3D%3D

Financial accounts Table 23
TDHET000
Rest of the world

(stocks in millions of euros)

ASSETS LIABILITIES
Financial instruments

2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1

Monetary gold and SDRs..............ccceeuuen. - - - - - 105,587 78,885 84,402 75,522 80,725
Currency and transferable deposits, with 285,469 267,456 276,595 269,017 233,739 124,621 121,058 123,004 125,790 124,938
MPFIS .o 285,353 267,345 276,479 268,893 233,604 - - - - -
other residents .........cccccoveiieiiinenicenene 116 111 117 124 135 - - - - -
rest of the world ..........ccooooeviiiiiiiie - - - - - 124,621 121,058 123,004 125,790 124,938
Other deposits, with ...........ccccooeiininnne 264,951 275,142 268,966 251,972 242,482 74,118 70,545 68,474 63,569 62,826
MPFIS e 264,951 275,142 268,966 251,972 242,482 - - - - -
other residents .........ccoocveiieiiiiniccicenen, - - - - - - - - - -
rest of the world ..o - - - - - 74,118 70,545 68,474 63,569 62,826

Short-term securities, with.. . 57,031 62,511 74,305 63,561 68,528 8,624 9,294 8,291 8,993 8,936
general government..........ccccoeeieeenieeninen. 57,031 62,511 74,305 63,561 68,528 - - - - -
other residents .........ccocoeeveiiienciicenen, - - - - - - - - - -
restoftheworld ... - - - - - 8,624 9,294 8,291 8,993 8,936

Bonds, issued by.........cccooeeieiiiiiiiiiiis 876,249 868,750 868,277 907,139 968,852 411,102 405,427 403,105 394,185 388,288
MPFIS .o 151,759 152,666 151,755 154,397 160,807 - - - - -
central government: CCTS ......ccceevveennen. 17,087 16,927 15,490 16,286 13,410 - - - - -
central government: other....................... 559,819 553,078 544,586 569,847 626,253 - - - - -
local government............ccoeeveiinicicinnnne 8,309 8,289 8,284 9,970 10,579 - - - - -
other residents .... . 139,274 137,790 148,162 156,638 157,803 - - - - -
restoftheworld .........ccococoevveiiiieieiien, - - - - - 411,102 405,427 403,105 394,185 388,288

Derivatives... 147,704 145,860 146,963 147,450 153,293 105,051 106,341 107,631 108,921 110,211

Short-term loans, of ...............ccccoocine 110,466 120,466 108,755 89,020 89,515 134,959 131,983 126,496 117,591 115,932
MPFIS .o - - - - - 102,120 97,524 93,166 85,610 84,612
other financial corporations...................... - - - - - 1,675 2,194 1,904 1,649 1,433
general government ............cooeeveireenne. - - - - - . . . . .
other residents ...........cccoeeieeieniciiienen, - - - - - 31,164 32,265 31,426 30,332 29,887
rest of the world .. 110,466 120,466 108,755 89,020 89,515 - - - - -

Medium and long-term loans, of ............. 193,590 195,919 192,158 185,378 180,618 89,386 92,292 91,477 91,398 89,890

. - - - - - 33,740 32,129 30,996 28,707 28,374
other financial corporations.................... - - - - - 15,754 16,038 15,683 16,649 15,476
general government..........cccooeeeeeeniennnen, - - - - - 39,892 44,125 44,798 46,041 46,041
other residents .........ccooeeiiinciiic i, - - - - - - - - - -
rest of the world ..........ccooiiiiiiiiiiice 193,590 195,919 192,158 185,378 180,618 - - - - -

Shares and other equity, issued by ......... 331,443 332,415 366,767 394,617 434,847 461,132 457,571 477,185 485,394 493,994
ESIAENtS ..o 331,443 332,415 366,767 394,617 434,847 - - - - -

of which: listed shares.............cccccoeees 139,515 139,112 163,383 183,661 215,190 - - - - -
rest of the world ...........ccoovviieiiiiiies - - - - - 461,132 457,571 477,185 485,394 493,994

Mutual fund shares, issued by ................ 1,026 1,161 1,191 1,233 1,329 324,544 333,912 348,976 364,248 379,578
ESIAENtS ..o 1,026 1,161 1,191 1,233 1,329 - - - - -
restoftheworld ..........coooeeiiiiiiic, - - - - - 324,544 333,912 348,976 364,248 379,578

Insurance technical reserves.................. 9,549 9,479 9,398 8,741 8,757 612 1,063 909 739 612
net equity of households.................cc..c.. 633 621 598 . . - - - - -
prepayments and other claims................. 8,916 8,858 8,800 8,741 8,757 612 1,063 909 739 612

Other accounts receivable/payabile......... 41,417 40,889 38,893 41,675 40,378 69,719 69,750 69,403 69,398 70,091
Trade credits .......ceoeiiieeiiiieecc e 35,746 35,218 33,223 36,030 34,733 63,458 63,488 63,142 64,434 65,126
Oher ..o 5,671 5,671 5,671 5,645 5,645 6,262 6,262 6,262 4,965 4,965

Total(1) .ceeeeeeereernerenens 2,318,894 2,320,048 2,352,268 2,359,803 2,422,338 | 1,909,454 1,878,121 1,909,353 1,905,747 1,926,022
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Financial accounts Table 24
TDHET000
Rest of the world
(flows in millions of euros)
. o ASSETS LIABILITIES
Financial instruments
2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1 2013-Q1 2013-Q2 | 2013-Q3 | 2013-Q4 | 2014-Q1
Monetary gold and SDRs...........cccveuevuenns - - - - - -2 -26 12 -16 6
Currency and transferable deposits, with -11,195 -20,493 6,999 -7,731 -33,327 167 -4,006 2,030 2,629 -1,775
MPFIS o -11,195 -20,488 6,993 -7,739 -33,338 - - - - -
other residents .........cccccvevieiiiincnicenene -5 6 7 1 - - - - -
rest of the world ..........ccooooeviiiiiiiie - - - - - 167 -4,006 2,030 2,629 -1,775
Other deposits, with ...........ccccooeiininnne -3,406 5,134 -7,710 -25,320 1,579 -770 -3,522 -2,032 -4,854 -751
MPFIS . -3,406 5,134 -7,710 -25,320 1,579 - - - - -
other residents .........ccccoveieiieineiicene. - - - - - - - - - -
restofthe world ..........ccoooeieiiiiiee. - - - - - -770 -3,522 -2,032 -4,854 -751
Short-term securities, with.. 11,165 5,786 11,216 -10,926 4,709 -1,412 701 -1,030 531 43
general government ..........ccocoeeieeenieenieen. 11,165 5,786 11,216 -10,926 4,709 - - - - -
other residents .........ccocoeeiieiiiinicnienes - - - - - - - - - -
rest of the world ..o - - - - - -1,412 701 -1,030 531 43
Bonds, issued by.........cccoceeieiiiiiiiiiis -8,366 -12,351 927 26,382 34,198 -19,663 -16 -1,356 -6,127 -376
MPFIS . -7,710 -524 -2,506 2,738 2,700 - - - - -
central government: CCTS ......ccceeeiveennen. 1,758 -977 -925 2,788 -2,860 - - - - -
central government: other........................ -2,397 -9,635 -5,538 10,306 34,498 - - - - -
local government...........ccoecveviiieiciinnne 495 -459 210 2,263 251 - - - - -
other residents .... -512 -757 9,686 8,287 -392 - - - - -
rest of the world ........ccccooviiiiiiiiiiie - - - - - -19,663 -16 -1,356 -6,127 -376
Derivatives... -334 -2,127 76 -3,699 2,796 - - - - -
Short-term loans, of ...............cccccoociee 15,824 10,000 11,711 -19,733 -3,377 -1,192 -2,975 -5,488 -8,910 -1,271
MPFIS e - - - - - -1,325 -4,596 -4,358 -7,556 -997
other financial corporations...................... - - - - - 279 519 -291 -260 -70
general government .............ccoceeeereeenne. - - - - - . . . . .
other residents ...........cccoeeieiiieiicinenen, - - - - - -146 1,102 -839 -1,094 -204
rest of the world .. 15,824 10,000 -11,711 -19,733 -3,377 - - - - -
Medium and long-term loans, of ............. -6,666 13,934 -3,466 -1,602 -8,334 160 3,097 -760 -71 -1,296
- - - - - -298 -1,563 -1,097 -2,241 -340
other financial corporations..................... - - - - - -617 427 -336 953 -956
general government..........cccoooeeeieenieennen. - - - - - 1,074 4,233 673 1,217
other residents .........cccooeeiiiiieic i, - - - - - - - - - -
restoftheworld .........ccoooeeevviiiciiii. -6,666 13,934 -3,466 -1,602 -8,334 - - - - -
Shares and other equity, issued by ......... 2,364 4,410 7,923 11,462 6,653 8,496 2,071 10,294 8,438 5,648
TESIAENtS ..oveeicieee e 2,364 4,410 7,923 11,462 6,653 - - - - -
of which: listed shares.............cccccoceie 431 2,236 3,508 6,845 5,098 - - - - -
rest of the world ..........ccoooiiiiiiiiiiee - - - - - 8,496 2,071 10,294 8,438 5,648
Mutual fund shares, issued by ................ 298 128 17 4 37 12,492 14,093 8,166 8,315 13,624
reSidents .....oovvvveierie e 298 128 17 4 37 - - - - -
rest of the world ..o - - - - 12,492 14,093 8,166 8,315 13,624
Insurance technical reserves.................. -68 -69 -81 -65 16 179 451 -155 -171 -3
net equity of households..............ccccceene -10 -11 -23 -7 . - - - - -
prepayments and other claims................. -58 -58 -58 -58 16 179 451 -155 -171 -3
Other accounts receivable/payabile......... 989 -528 -1,995 2,781 -1,297 -1,632 30 -346 -5 693
Trade credits .......ceovvieeeiiiicec e 989 -528 -1,995 2,807 -1,297 -1,632 30 -346 1,292 693
Oher ..ot -26 -1,297
Total(1) .oceeeeerereernerenens 604 3,824 2,193 -28,446 3,654 -3,176 9,898 9,334 241 14,541
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Financial accounts Table 25
TDHET000

Total financial instruments

(stocks in millions of euros)

Financial instruments 2012-Q2 2012-Q3 2012-Q4 2013-Q1 2013-Q2 2013-Q3 2013-Q4 2014-Q1
Monetary gold and SDRs...........ccccetrernene 107,298 115,616 106,591 105,587 78,885 84,402 75,522 80,725
Currency and transferable deposits, with 1,575,110 1,602,389 1,584,714 1,573,114 1,554,398 1,566,399 1,582,764 1,555,832

MFIS oot 1,273,797 1,296,783 1,279,413 1,265,518 1,255,157 1,264,957 1,275,174 1,243,630
other residents ... 175,858 180,936 180,947 182,975 178,183 178,438 181,800 187,263
rest of the world ..........cccccvveveniiinenee, 125,454 124,670 124,354 124,621 121,058 123,004 125,790 124,938
Other deposits, With .............ccccecvrerennene 1,818,815 1,814,658 1,775,518 1,811,957 1,840,447 1,783,520 1,721,164 1,745,421
MFIS oottt 1,657,863 1,655,317 1,619,922 1,658,442 1,690,329 1,635,166 1,578,092 1,603,636
other residents ..........cccoeveveevveeiecieeienens 83,145 83,169 80,732 79,397 79,573 79,880 79,504 78,960
rest of the world ..........cccccvvereiiieeene, 77,807 76,172 74,863 74,118 70,545 68,474 63,569 62,826
Short-term securities, with...................... 176,208 179,413 166,281 169,916 177,148 176,745 154,775 158,293
general government............ccoceevvenenienenns 159,898 165,673 151,325 156,253 162,815 163,415 140,744 144,318
other residents .........cccccceevieeiiiiiecicenene 5,039 5,039 5,039 5,039 5,039 5,039 5,039 5,039
rest of the world 11,272 8,701 9,917 8,624 9,294 8,291 8,993 8,936
Bonds, issued by.........cccooeerereiicieene 3,175,056 3,254,209 3,319,165 3,285,016 3,317,551 3,290,475 3,339,076 3,383,269
MFIS oot 962,436 973,504 971,281 937,557 921,763 903,589 886,456 838,139
central government: CCTS .......ccccevevvnens 119,547 125,536 114,663 118,806 128,192 118,122 120,641 112,145
central government: other...........ccccceu.. 1,290,837 1,344,594 1,421,896 1,437,013 1,485,237 1,477,793 1,547,759 1,659,400
local government...........ccoveveeerereeenerinnns 24,990 24,877 24,281 24,148 23,541 23,367 22,821 22,717
other residents .... 311,963 337,291 354,908 356,390 353,392 364,498 367,213 362,579
rest of the world ..........cccccvveveiiieceen 465,282 448,406 432,136 411,102 405,427 403,105 394,185 388,288
Derivatives 249,228 251,383 256,443 259,144 257,967 260,188 261,809 268,830
Short-term loans, of ..............cccooeeeennrnen. 848,542 860,793 855,630 842,905 833,767 810,388 787,679 773,285
MPFIS .ottt 645,065 666,206 671,568 650,957 631,081 624,732 618,764 606,954
other financial corporations...................... 40,273 40,893 43,276 35,548 35,053 30,442 34,371 31,685
general government..........ccccceeiieeiieennnen. . . . . . . . .
other residents .........ccccevvverereirerenennnn, 45,613 45,867 45,724 45,934 47,167 46,459 45,524 45,130
rest of the world 117,591 107,826 95,062 110,466 120,466 108,755 89,020 89,515
Medium and long-term loans, of ............. 1,918,229 1,908,093 1,909,388 1,912,975 1,910,309 1,898,367 1,882,386 1,854,523
MFIS oot 1,365,828 1,354,346 1,346,515 1,345,682 1,338,028 1,326,781 1,312,022 1,311,336
other financial corporations...................... 240,531 244,814 240,368 237,515 234,070 231,702 231,324 208,477
general government............ccceevveeeeenene 99,702 99,816 106,318 107,726 113,828 119,263 125,198 125,628
other residents ...........cccceeveeveveeiiecveenenn. 28,463 28,463 28,463 28,463 28,463 28,463 28,463 28,463
rest of the world ..........ccccvvevieiveseiennn, 183,705 180,654 187,724 193,590 195,919 192,158 185,378 180,618
Shares and other equity, issued by ......... 2,039,542 2,095,601 2,158,338 2,126,261 2,096,769 2,188,964 2,351,099 2,449,781
reSIdENtS .....cooveveeeieriieieecceeeee e 1,591,971 1,640,276 1,697,695 1,665,129 1,639,198 1,711,779 1,865,704 1,955,787
of which: listed shares. 326,553 344,252 364,846 354,793 352,946 397,833 452,056 514,301
rest of the world ..........ccceevveveinincnnen. 447,571 455,325 460,642 461,132 457,571 477,185 485,394 493,994
Mutual fund shares, issued by................ 458,329 478,230 488,379 511,029 524,799 544,903 566,366 590,488
reSIdeNtS ........cccveveiviieieiecieeeecteeeee e 179,163 181,636 183,390 186,485 190,887 195,927 202,118 210,911
rest of the world ..........cccevvevievierciennn. 279,166 296,593 304,989 324,544 333,912 348,976 364,248 379,578
Insurance technical reserves. 717,266 720,574 724,443 728,801 736,477 737,517 756,293 768,315
net equity of households............c.cccoeunee. 648,125 651,581 655,628 660,495 668,064 669,601 688,891 700,916
prepayments and other claims................. 69,141 68,994 68,815 68,306 68,414 67,916 67,402 67,399
Other accounts receivable/payable........ 931,625 913,636 928,498 886,314 905,845 898,761 918,003 875,986
Trade credits ........cccoeeeeeeeeeiee e 743,590 724,408 739,553 695,227 713,808 708,306 733,064 692,925
OtNEF ..o 188,035 189,228 188,945 191,087 192,037 190,455 184,939 183,061
Total(1) ceeeeeeereererereraens 14,015,248 14,194,594 14,273,388 14,213,019 14,234,364 14,240,627 14,396,937 14,504,748

33


https://infostat.bancaditalia.it/inquiry/#eNo9y0sKwzAMRdENGaJ20EFAA39eiKjiGiy7IRNvJIsvBNLZ5cBFmTUyskPurNLhou2cZFlc3Dj4%0D%2FBbzKn7qgu8cW4CkypZWGBFN5vfPpRXGpYWgg%2Bi8Y9Bz0GPQy4lhq1Ac%2F%2FUH5kMhDw%3D%3D

Financial accounts Table 26
TDHET000

Total financial instruments

(flows in millions of euros)

Financial instruments 2012-Q2 2012-Q3 2012-Q4 2013-Q1 2013-Q2 2013-Q3 2013-Q4 2014-Q1
Monetary gold and SDRs...........cccvveveuenne -35 208 -2 -26 12 -16 6
Currency and transferable deposits, with 5,164 33,417 -15,614 -12,058 -21,639 9,943 16,055 -25,904

MPFIS o 7,998 28,875 -15,628 -14,254 -12,840 7,659 10,063 -29,592
other residents ... -3,665 5,078 10 2,029 -4,792 255 3,363 5,463
rest of the world .........cccoovieiiiiicie 832 -536 4 167 -4,006 2,030 2,629 -1,775
Other deposits, with ...........ccccooeieirnnne 66,174 -4,118 -41,306 39,748 23,484 -58,423 -70,630 35,317
MPFIS o 61,973 -2,567 -37,619 41,854 26,829 -56,697 -65,400 36,612
other residents .........cccccceevieiiiiiienicenne 45 24 -2,437 -1,335 176 307 -376 -544
rest of the world .........cccooovieiiiice 4,157 -1,574 -1,250 -770 -3,522 -2,032 -4,854 -751
Short-term securities, with...................... 600 2,928 -12,750 3,953 7,439 -406 -22,305 3,521
general government ..........cccecveeieeniennieen. -1,485 5,502 -13,981 5,364 6,738 624 -22,836 3,479
other residents .........cccccceevieeiiiniecicenee . . . .. . . . .
rest of the world 2,085 -2,574 1,231 -1,412 701 -1,030 531 43
Bonds, issued by.......ccocoiiiieiiiiiece -13,007 -1,470 -341 -15,885 25,156 -27,208 7,252 -11,294
MPFIS oo -11,110 11,132 -2,037 -33,904 -15,520 -17,914 -16,839 -48,294
central government: CCTS ......cccceevveennene 1,903 938 -12,914 3,953 8,273 -10,666 435 -10,487
central government: other........................ 23,803 -1,707 22,561 33,304 32,082 -2,366 31,297 53,274
local government............ccccceveiiiiciinnnne. -655 -109 -582 -159 -590 -87 -581 -125
other residents .... -10,420 11,580 10,254 585 927 5,180 -934 -5,285
rest of the world .........cccooviiiiiiiice -16,528 -23,303 -17,623 -19,663 -16 -1,356 -6,127 -376
Derivatives 808 -166 -1,572 -586 -600 -12 510 1,920
Short-term loans, of ..............cccooveeenirnen. 39,224 13,303 -5,242 -6,668 -8,096 -22,190 -21,177 -14,064
MPFIS oot 13,979 22,112 5,190 -19,565 -18,835 -5,159 -4,433 -7,995
other financial corporations...................... 475 631 2,398 -2,744 -495 -4,612 3,924 -2,540
general government..........cccccveeiieeiieennnene . . . . . . . .
other residents ..........ccccvviiiiciicicnce 181 310 -99 -183 1,234 -708 -935 -152
rest of the world 24,589 -9,749 -12,732 15,824 10,000 -11,711 -19,733 -3,377
Medium and long-term loans, of ............. 22,413 -26,631 2,269 -8,598 7,917 -10,466 -9,658 -15,469
MPFIS o 2,570 -11,001 -5,641 -421 -8,919 -10,094 -13,575 -5,636
other financial corporations..................... -1,922 2,487 -4,980 -2,908 -3,208 -2,352 -398 -1,929
general government ..........ccocceeieenieenienn. 7,878 126 6,533 1,397 6,110 5,447 5,917 429
other residents .........cccccceevieeiiiiiecicenee . . . .. . . . .
rest of the world ..o 13,887 -18,242 6,358 -6,666 13,934 -3,466 -1,602 -8,334
Shares and other equity, issued by ......... -15,496 5,360 -2,309 23,780 12,043 25,068 22,760 8,047
reSidents .......ccoooeiiiieece e -18,829 4,466 -3,910 15,284 9,972 14,774 14,322 2,399
of which: listed shares. 201 2,247 47 19 530 735 245 71
rest of the world .........cccoovviiiiiiiicicis 3,333 894 1,601 8,496 2,071 10,294 8,438 5,648
Mutual fund shares, issued by ................ 3,626 5,057 3,272 14,057 20,471 11,145 12,782 19,986
rESIAENtS ...o.viviiieie e -3,010 -533 -17 1,564 6,378 2,979 4,467 6,362
rest of the world .........cccoooviieiiiiiiciee 6,636 5,590 3,290 12,492 14,093 8,166 8,315 13,624
Insurance technical reserves. 87 -569 -164 3,068 5,230 6,818 6,416 12,146
net equity of households ...........cc.ccccenuene 192 -423 8 3,233 5,123 7,317 6,931 12,025
prepayments and other claims................ -105 -146 -172 -165 107 -499 -515 121
Other accounts receivable/payable........ 780 -17,989 14,862 -42,184 19,531 -7,084 19,242 -42,018
Trade creditS .....oocovveeeieieeeec e 1,072 -19,182 15,145 -44,326 18,581 -5,502 24,758 -40,139
Other ..o -292 1,193 -283 2,142 950 -1,582 -5,516 -1,878
Total(1) .eoerereeeerereeens 110,340 9,329 -58,894 -1,375 90,909 -72,802 -38,769 -27,805
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FINANCIAL ACCOUNTS METHODOLOGICAL APPENDIX

METHODOLOGICAL APPENDIX

GENERAL INDICATIONS

1. Introduction

In September 2000 the process of revising Italy's financial accounts in the light of the new European System of Accounts
(ESA95) was completed with the production of continuous series dating back to 1995.

The financial accounts published by the Bank of Italy from 1999 onwards had already incorporated almost all the ESA95
classification of institutional units and financial instruments (see the item "Attivita e passivitda del Paese" in the "Note
metodologiche" published in the appendix to the Relazione sull'anno 1998). The most important changes arose from the inclusion
in the Non-financial corporations sector of partnerships with less than 20 employees and sole proprietorships with between 5 and
20 employees, which had previously been included in the household sector.

The additional innovations that have now been introduced mainly concern the methods of valuing stocks of financial assets
and liabilities and the manner of recording transactions. In the past stocks were mostly included at face value, whereas listed
financial instruments and derivatives are now stated at market value at the end of the reference period; in all other cases the best
available approximation of market value is used. As regards the manner of recording transactions, recognition on an accruals
basis has replaced that on a cash basis. In order to ensure the internal consistency of the system and, in particular, the theoretical
equality of the balances of the capital account and the financial account, ESA95 provides for transactions carried out by
institutional units to be recorded in all the accounts at the same time, that in which the economic value is created, transformed or
eliminated.

The opportunity offered by the adoption of the new accounting rules was taken to carry out a general revision of the sources
and methodologies used. The most significant innovations concern the estimation of the value of shares and other equity and
trade credits and the statistics on the deposits and loans of Monetary financial institutions and mutual fund shares (see the item
"Attivita e passivita del Paese" in the "Note metodologiche" published in the appendix to the Relazione sull'anno 2000).

As of January 2002, "Shares and other equity" includes a new sub-item showing listed shares issued by residents.

In September 2005 some of the sources used for the production of the time-series for the sub-sectors Central government,
Local government and Social security funds have changed. The opportunity for this revision has been the transmission to Eurostat
of financial assets data for the General government, in the context of the Excessive deficit procedure notification. As of the
present Supplement, net acquisitions of loans, securities, shares and mutual funds' shares of the aforementioned sub-sectors are
computed using information recently disclosed by the Ministry of Economy and Finance. The impact of these revisions is modest.
This revision process has not been completed yet. For the time being, the available information do not comprise the breakdown
of the previous sources, as to the classification of financial instruments and the identification of counterpart sectors. As a
consequence, future revisions of stock data will follow.

2. Valuation at market prices

The adoption of valuation at market prices made it necessary to revise the values attributed to short and medium and long-
term securities and unlisted shares issued by residents, which in the past were recorded respectively at face value and book value.
Derivative instruments, included in the financial accounts under ESA95, are also stated at their market value.
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For the main types of government securities the ex coupon market value has been obtained by supplementing the information
on the face value of single issues with daily observations of the prices of the securities traded on the electronic bond and
government securities market (MOT).

Shares and other equity of unlisted companies have been valued with reference to the average stock exchange prices of listed
companies belonging to the same sector by applying ratios of market capitalization to shareholders' equity. In order to remedy
the limited representativeness of listed companies with respect to the universe of Italian companies, market valuation has been
applied only to companies of a similar size to that of the listed companies and in branches with a sufficient number of such
companies. Other companies were all valued on the basis of their shareholders' equity at book value, as in the past.

In accordance with the recommendations of ESA95, the method of valuing the stocks of shares issued by unlisted banks and
insurance companies has also been modified. In particular, the revaluation coefficients used to estimate the market value of
unlisted securities are now obtained for each sector as the ratio of the market capitalization of the listed companies in the same
sector to their shareholders' equity instead of to their issued share capital as in the past. Since the banking and insurance sectors
are relatively homogenous and listed companies in these sectors make up the bulk of the two markets, in this case market
valuation was applied to all the companies in the two sectors. Mutual banks are an exception in this respect and are valued using
the equity method.

On the assets side, the estimation of the stocks of shares and other equity issued by residents and held by General government,
Non-financial companies, Monetary financial institutions and Other financial intermediaries was revised in line with the new
methods adopted for liabilities.

3. The recording of transactions on an accruals basis

The introduction of the accruals principle in the financial accounts, which were previously prepared almost exclusively on a
cash basis, affected interest payments, which are now accounted for at the time they mature as being reinvested in the instruments
that generated them, and required entries in the subitem "Other" of the item "Other accounts receivable/payable", which records
the remaining differences between flows on an accruals basis and those on a cash basis, consisting mainly of taxes and social
security contributions and social benefits.

In order to calculate accrued interest, recourse is made to the debtor principle, whereby the relevant yield is that at issue.
Accrued interest is estimated for bank deposits and loans, government securities and securities issued by other domestic sectors
and non-residents. Accordingly the amounts shown for these items include the interest accrued but not paid at the end of the
reference period. For securities, both maturing coupons and issue discounts are recorded on an accrual basis.

In the case of government securities the calculation of the items linking interest on a cash and an accruals basis was carried
out in collaboration with Istat, for both annual and quarterly figures, using data supplied by the Ministry of the Economy and
Finance; it is consistent with the recording of interest on an accruals basis in the new General government non-financial accounts
based on ESA95 prepared by Istat.

4. The estimation of shares and other equity.

The total of shares and other equity in the assets and liabilities of non-financial corporations and non-bank financial
intermediaries is calculated on the basis of company accounts data for the entire universe of companies, collected and processed
by Cerved. Since these data become available with a lag of 18 months, estimates are used initially. The statistics published are
revised when the Cerved data become available. Caution is therefore recommended in using the data for the current year and the
preceding year.

For the component consisting of listed shares, the source for the total stocks and the detail by issuing sector is Borsa Italiana
S.p.A. and the data refer to the market capitalization of the Stock Exchange, the Nuovo Mercato and the Mercato Ristretto. The
amounts held by the different sectors are estimated to a varying extent. In general, the series published are likely to be revised in
the future, possibly significantly.
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The estimated component is very small or entirely absent for banks, investment funds and investment firms, since the data
are derived from supervisory statistical reports, and for the central bank, insurance undertakings and social security funds, since
the data are obtained from their balance sheets.

In other cases the sources used provide only the percentage holdings of listed companies' capital; the market value of the
shares held is obtained by applying these percentages to the companies' market capitalization published by Datastream. In
particular, for shares held by banking foundations and local authorities, the elementary data come from Consob. For central
government, the basic information is provided by the Ministry of the Economy and Finance and refer only to direct holdings.
Consequently, all the listed shares held via state holding companies (e.g. IRI) are excluded and attributed to the public enterprises
in question and included among the assets of non-financial corporations.

Among the estimates to be interpreted with the greatest caution are those for listed shares held by non-financial corporations
and quasi-corporations. They are based on data obtained from balance sheets in the Cebi-Gruppi and Cerved archives and
supplemented by extrapolations.

The series for the household sector are obtained as a residual, by subtracting the quantities attributed to all the other sectors
from the total quantity of shares issued by listed companies. The listed shares held by households include shares acquired directly
and those acquired via portfolio management schemes.

5. The statistics on bank deposits and loans

As of this Supplement the information on bank deposits and loans refers to the universe of resident banks from the month of
January 2000 onwards. Accordingly, from that date onwards the procedure used to estimate the data for the universe has been
dropped. It is still used to extrapolate the sample data on bank deposits and loans for the periods before 2000 (see "I conti
finanziari dell'ltalia", Tematiche istituzionali, Banca d'Italia, April 2002).

6. Trade credits

The observation of trade credits, which was previously restricted to business with non-residents, has been extended to credits
within the Non-financial corporations sector and to between such companies and producer households. The calculation of the
aggregates, based on data in Cerved's company accounts archive, does not consider non-financial quasi-corporations. The present
estimates may be revised in the future to take account of additional sources of data, such as the results of the Bank of Italy's sample
survey of firms.

7. The other revisions

In calculating the net issues of Italian Treasury bills, gross issues are now included at their allotment prices instead of at their
face value as in the past.

As of Supplement no. 59 of 4 November 2002, the securities stated among MFIs' liabilities include bonds issued as
subordinated liabilities.

The stocks of Italian mutual fund shares, which were previously attributed in full to the household sector after deducting the
part held by non-residents, are now allocated between the different sectors on the basis of information provided by fund
management companies for supervisory purposes.

Net issues of mutual fund shares now also include the investment income earned, which is considered to be attributed to the
shareholders and reinvested.

Money market funds have been separated from the other mutual funds and included in the Monetary financial institutions
sector, as prescribed by ESA95.

As of Supplement no. 42 of 5 August 2002, the accounting treatment of securitizations undertaken by General government
has been revised in the light of Eurostat Decision no. 80/2002 of 3 July 2002. In particular, receipts deriving from the assignment
of future revenues have been reclassified as loans, with a consequent impact on net borrowing. Analogously, receipts deriving
from the sale in 2001 of real estate belonging to the State and other public entities have been reclassified as loans because the
initial amount paid by the special purpose vehicle was less than 85% of the total value of the buildings in question.
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As a consequence of the bond conversion carried out by the Bank of Italy and the Treasury on 31 December 2002, the stock
of bonds in central government liabilities decreased by about 21.5 billion euros. In accordance with Eurostat's decision of 23
October 2002, the conversion had no effect on the flow data.

In accordance with the Eurostat decision of 23 May 2005, the central government liabilities consisting of medium and long-
term securities and loans include the debt issued by Infrastrutture S.p.A. for the financing of high-speed railway construction
works.

Flow data for the fourth quarter of 2003 for the General government and for Other financial intermediaries are now computed
net of the change in volume due to the reclassification of Cassa Depositi e Prestiti, previously recorded in the General government
sector. As of 30 September 2006, stock data on deposits and loans of Other financial intermediaries and Monetary financial
institutions are affected by the change in sector classification of Cassa Depositi e Prestiti, included in the List of Monetary
financial institutions.

Up to the first quarter of 2007 Poste Italiane's fund-raising by means of current account deposits with the obligation to invest
the proceeds with the Ministry for the Economy and Finance was considered as a direct liability of the Ministry towards the
depositors. The Budget Law for 2007 (paragraph 1097 et seq.) eliminated the obligation to deposit these current accounts with
the State Treasury. They have therefore been reclassified as liabilities of Poste Italiane towards the depositors. The legislative
provision produced visible effects, from the second quarter of 2007 onwards, on the liabilities in the form of deposits and on the
assets in the form of securities of non-financial corporations, the institutional sector to which Poste Italiane belongs.

More detailed information on the improvements in the estimates of some components of the wealth of households (loans to
cooperatives, equity in non-financial quasi-corporations and trade credits) can be found in the Household Wealth in Italy
supplement to the Statistical Bulletin.

For further information, see the item "Attivita e passivita finanziarie dell'ltalia" in the Methodological Notes section of the
Bank of Italy's Relazione Annuale — Appendice.

38



CODES

FINANCIAL ACCOUNTS

The information stored electronically are contained in Tables TDHEA000 and TDHETO000. The codes for identifying the

information in those tables are given below.

Institutional sectors (SET_REF) CODE
Non-financial corporations .........cccceceeeeervererenenenennenn S11
IMEFTS . S12BI19
Other financial intermediaries............ccoceeerereresenenens S125
Financial auxiliaries ........c.cooeverenieieiinencnincscscsens S126
Insurance corporations and pension funds..................... S121
Central ZOVEINMENt.........ccecveveeeererenineneneneeeeniene S1311
Local government ............cocceveereeeenenienieeee e S1313
Social security funds.........ccoeeeeevriecienieiiceee e S1314
Households and non-profit institutions serving
households .......coceveririnininicicc e SBI72
Rest of the World........cccoeievieiiieeee e S2
TOtAL e SO
Financial instruments (FENEC) and
Counterpart sector (SET_CTP)
Monetary gold and SDRS........ccccoeieiiniiiiieieeee F1;S2
Currency and transferable deposits, with............... F2BI2;S0
MEFTS oottt F2BI12;S12BI19
other residents..........coovvvvvvvveeeeivieeiieeeenee, F2BI2;SBI143
rest of the world..........ccovvvviiiiiiiiiiceeee F2BI2;S2
Other deposits, With .........ccoeeevieiiriereiieeceees F29;S0
IMEFTS .ottt F29;S12BI19
other residents............cccoeeeeveeieiieieeieeeeieeene F29;SBI143
rest of the World.......ccovvvviiiiiiiiiiiicieec e F29;S2
Short-term securities, issued by .......cccceveecerienienncnne. F31;S0
general GOVEINMENt .........c.ecvevveeeenreeeenreeeeeeeennn. F31;S13
other reSidents.......c..oovevvvievviiieiiieceeeeeeeeens F31;SBI109
rest of the World..........coooveviviiiieiiiiiieeeeeee, F31;S2
Bonds, iSSUEA DY ....ocevevieieiieiecieeeeeeeee e F32;S0
MEFTS ottt F32;S12BI19
central government: CCTS........ccccoevverennee F3CCT;S1311
central government: other...............ccoccoveeeenne F32;S1311
local government...........cccceveevenienenienieneee F32;1313
other reSidents............oeevvevuveieeiiiiinieeeeeiineeee. F32;SBI109
rest of the World..........ooocviviviiiiiiiiiie e, F32;S2
DETIVALIVES ... F71;S0
Short-term loans, Of ..........ccocevevviiiiiiieceee e F41;S0
MEFTS ottt F41;S12BI19
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CODE
other financial corporations..........c.ceceeeveeveennenne F41;S125
general GOVEINMENt ........cceeevuereeneneenenienieeeeens F41;S13
other residents...........cceeevveeeieiiieieecie e F41;SBI12
rest of the world..........cccoeoviiiiiiiiiiiee e F41;S2

Medium and long-term loans, of ............ccccoveveriennns F42;S0
MEFTS. ..ottt F42;S12BI19
other financial corporations...............ccecveneenn. F42;SBI112
general GOVEINMENt ........c.cccvevveeeeriereerieneenienenens F42;S13
other reSIdentsS..........eeveivveveeieiiiiieeeee s F42;S11
rest of the World..........ooovvvvieiiiiiiiiecieeeeee e, F42;S2

Shares and other equity, issued by .........ccccvevvevennenne. F51;S0

TESIAENES .. F51;S1
of which: listed Shares ...............ccoccovevcenecneennnns F511;S1
rest of the world..........cccooooiiiiiiiii e F51;S2

Mutual fund shares, issued by ..........ccooevvererieniennnns F52;S0
TESIAENES .. F52;S1
rest of the World..........ooovvviiiiiiiiiiiiceeeeeeees F52;S2

Insurance technical reServes..........cocueveveevveerreenneennenn F61;S0
net equity of households.............ccoeevverevennnne. F6;BI1S121
prepayments and other claims ..............c.cceenne..e. F61;S121

Other accounts receivable/payable.............cccoceveeenee. F8;S0
trade Credits. . ..ooveieiririninierireereeceeeeeeee e F81
(0111155 GRS F89;S11

TOtal oo FBI1;SO

Type of item (SEZBIL)

ASSSEES ..ttt ettt 111

LAabIlItES. ..o 112

Type of variable (TEMPRIL)

STOCKS vttt 101

FLOWS .ot 103

Frequency (FREQ)

ANNUAL. .o A

QUATLETLY ..o Q



I

GENERAL INFORMATION

- Unless indicated otherwise, figures have been computed by the Bank of Italy.

I - Symbols and Conventions:

— the phenomenon in question does not occur;
the phenomenon occurs but its value is not known;
the value is known but is nil or less than half the final digit shown.

Figures in parentheses in roman type () are provisional. those in parentheses in italics ()
are estimated.

III - The tables are identified both by a number and by an alphanumeric code that defines the

content of the table in the database in the electronic archive in which information to be
released to the public is held. A similar code identifies the different aggregates shown in
each table.

IV - The methodological notes in the last part of the Supplement are identified by electronic

codes that refer to the tables and. within each table. to the individual aggregates. Notes

that refer to a single observation are also identified by the date of that observation.

SUPPLEMENTS TO THE STATISTICAL BULLETIN

Money and Banking (monthly)

The Financial Market (monthly)

The Public Finances. borrowing requirement and debt (monthly)
Balance of Payments and International Investment Position (monthly)
Financial Accounts (quarterly)

Payment System (half yearly)

Public Finance Statistics in the European Union (half yearly)

Local Government Debt (half yearly)

Household Wealth in Italy (annual)

Sample Surveys (irregular)

Methodological Notes (irregular)
All the supplements are available on the Bank of Italy s site (www.bancaditalia.it).

Requests for clarifications concerning data contained in this publication can be sent by e-mail to
statistiche@bancaditalia.it
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