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Q5(! 5/1! %(.$! 4$#$@3*,! /=/3'/4'$! (#! /#(*5$.! *3$.! (.! &.(U./%9! I$0(#1A! Q5$#!

3#13=31-/',!.$0$3=$!*5$3.!@3#/'!&/)%$#*,!@.(%!(#$!&.(U./%!(.!*3$.!3#!*5$!'/,*!Q$$C!(@!

/! 0/'$#1/.!%(#*5A! *5$! 3#3*3/'! &/)%$#*! (#! *5$! #$S*! &.(U./%!(.! *3$.! /&&$/.,! 3#! *5$!

#$S*! %(#*5\,! 1/*/9! F53,! 0.$/*$,! $S0$,,! =('/*3'3*)! 3#! %$/,-.$1! $S5/-,*3(#,9! F53.1A!

Q5$#! E"<! 4$#$@3*,! Q$.$! $S&/#1$1! hQ5$#! #$Q! *3$.,! Q$.$! 3#*.(1-0$1A! Q5$#! *5$!

&.(U./%! Q/,! .$*.(/0*3=$')! .$/-*5(.3T$1A! (.! Q5$#! /! ,*/*$! *.3UU$.$1! (#! *(! #$Q!

4$#$@3*,! h! %/#)! &$(&'$! .$0$3=$1! @3.,*! &/)%$#*,! Q5(! 5/1! #(*! .$0$3=$1! @3#/'!

&/)%$#*,! 3#! *5$! &.$=3(-,!Q$$C9!G$! $,*3%/*$! #$U/*3=$! #-%4$.,! (@! $S5/-,*3(#,! /*!

*5$,$!*3%$,9!F5$,$!%(%$#*,!/.$![-3*$!-,$@-'!@(.!31$#*3@30/*3(#!(@!"+!$@@$0*,A!5(Q$=$.A!

/,! *5$)! .$&.$,$#*! &$.3(1,! Q5$#! "+! $S5/-,*3(#,! Q$.$! '(Q! (.! T$.(9! G$! &.$,$#*!

/#/'),$,!4$'(Q!*5/*!T$.(!3#!(#!2+!/&&'30/*3(#!1)#/%30,!,-..(-#13#U!"+!$S*$#,3(#,9!

F5$!,('31!'3#$!3#!Z3U-.$!b!,5(Q,!*5$!$,*3%/*$1!#-%4$.!(@!"+!$S5/-,*3(#,!$/05!

%(#*5A! -,3#U! *53,!%$*5(19! ES5/-,*3(#,!Q$.$! @/3.')! ,*/4'$A! /*! /.(-#1! JLKAKKK! &$.!

%(#*5A! *5.(-U5!$/.')!JKK_9!:$/,-.$1!$S5/-,*3(#,! *-.#$1!,5/.&')!#$U/*3=$! 3#! ?-')!

/#1! 8-U-,*! (@! JKK_A! @(''(Q3#U! *5$! 0.$/*3(#! (@! E"<9! F5$)! *5$#! 4$0/%$! =('/*3'$A!

4(-#03#U! /.(-#1!/! '(Q$.!%$/#! *5.(-U5! *5$! .$,*! (@! JKK_!/#1!JKK`!Q3*5! *Q(!13&,!

3#*(! #$U/*3=$! *$../3#! @(''(Q3#U! E"<! $S&/#,3(#,! 3#! Z$4.-/.)! JKK`! /#1! 2$0$%4$.!

JKK`V?/#-/.)! JKLK9! ES5/-,*3(#,! ,&3C$1! $#(.%(-,')! 1-.3#U! *5$! *$%&(./.)! E"<!

$S&3./*3(#! 3#! ?-#$! JKLKA! (#')! *(! *-.#! #$U/*3=$! /U/3#! 3#! 8-U-,*! JKLK! /@*$.! *5$!

&.(U./%!Q/,!.$/-*5(.3T$19!Z(''(Q3#U!*53,!$&3,(1$A!*5$!,$.3$,!5/,!4(-#0$1!/.(-#1!/!

'$=$'!,3%3'/.!*(!*5/*!,$$#!4$@(.$!*5$!.$0$,,3(#!4-*!53U5$.!*5/#!*5$!JKK_V`!/=$./U$9!



! Lc!

8'*5(-U5! *5$!,&3C$,!/#1!#$U/*3=$!=/'-$,! .$&.$,$#*!%$/,-.$%$#*!&.(4'$%,A!

*5$!4.(/1!&/**$.#,!h!1$0'3#$,!3#!$S5/-,*3(#,!3#!JKK`VLK!@(''(Q$1!4)!/#!3#0.$/,$!3#!

JKLLVLJ!h! 0(..$,&(#1! *(! .$/'! 1)#/%30,9! +#!JKK`VLKA! 4$#$@3*! 1-./*3(#,!Q$.$![-3*$!

'(#UA!/#1!%/#)!.$03&3$#*,!@(-#1!a(4,!(.!$S3*$1!*5$!'/4(.!@(.0$!4$@(.$!*5$)!$S5/-,*$1!

4$#$@3*,A!Q53'$!*5$!0(5(.*,!*5/*!Q$.$!/&&.(/053#U!$S5/-,*3(#!Q$.$!&.3%/.3')!*5(,$!

*5/*!5/1!'(,*!*5$3.!a(4,!4$@(.$!*5$!.$0$,,3(#!,(!Q$.$!#(*!&/.*30-'/.')!'/.U$9!+#!JKLLV

LJA! 1-./*3(#,! .$%/3#$1! '(#UA! 4-*! *5$! '/.U$! JKK`! 0(5(.*,! Q$.$! $S5/-,*3#U! *5$3.!

4$#$@3*,A!(@@,$**3#U!*5$!$@@$0*!(@!$S*$#1$1!1-./*3(#,!(#!*5$!$S5/-,*3(#!./*$9!

G$!,3%-'/*$!/#!/'*$.#/*3=$!"+!$S5/-,*3(#!%$/,-.$! *(!-,$!/,!/!05$0C!(#!*5$!

/1%3#3,*./*3=$! 1/*/9! G$! 4$U3#! Q3*5! Q$$C')! 1/*/! (#! 3#3*3/'! 0'/3%,! @(.! .$U-'/.! "+!

4$#$@3*,! 4)! ,*/*$9! G$! *5$#! -,$! (-.! ,*/*$V4)VQ$$C! 1/*/4/,$! (@! "+! /=/3'/43'3*)! *(!

31$#*3@)! *5$!Q$$C! *5/*! $/05! $#*$.3#U!"+! 0(5(.*!Q(-'1!5/=$! $S5/-,*$1! 3*,! 4$#$@3*,A!

/,,-%3#U!$'3U343'3*)!@(.!@-''!4$#$@3*,!/#1!0(#*3#-(-,!0'/3%3#U9!D$S*A!Q$!$,*3%/*$!*5$!

&.(4/43'3*)! *5/*! /#! 3#13=31-/'! $#*$.3#U! -#$%&'()%$#*! 3#! $/05! Q$$C! Q(-'1! 5/=$!

,-.=3=$1!3#!*5/*!,*/*-,!O./*5$.!*5/#!4$0(%3#U!.$$%&'()$1!(.!$S3*3#U!*5$!'/4(.!@(.0$P!

-#*3'! *5$! $S&3./*3(#! (@! 4$#$@3*,9! F5$! ,-.=3=/'! &.(4/43'3*3$,! /.$! 1$,0.34$1! 3#! *5$!

/&&$#13Se!*5$)!/.$!4/,$1!(#!$,*3%/*$1!/=$./U$!"+!$S3*!5/T/.1,!*5/*!/.$!/''(Q$1!*(!

=/.)! ,%((*5')! (=$.! *3%$! /#1! 13,0.$*$')! Q3*5! -#$%&'()%$#*! 1-./*3(#9! B)!

%-'*3&')3#U!*5$!,3T$!(@!*5$!$#*$.3#U!0(5(.*!4)!*5$!,-.=3=/'!&.(4/43'3*)A!Q$!$,*3%/*$!

*5$!#-%4$.!(@!"+!$S5/-,*3(#,!&.(1-0$1!4)! *5$!0(5(.*!Q5$#! 3*,!4$#$@3*,!$#1A! *5$#!



! L_!

/UU.$U/*$!/0.(,,!/''!0(5(.*,!*5/*!$S5/-,*$1!*5$3.!4$#$@3*,!3#!$/05!%(#*5!*(!0(#,*.-0*!

/#!$,*3%/*$1!$S5/-,*3(#!,$.3$,9Lg!

FQ(!,$.3$,!(4*/3#$1!=3/!*53,!%$*5(1!/.$!&'(**$1!3#!Z3U-.$!bA!0(..$,&(#13#U!*(!

13@@$.$#*!1$@3#3*3(#,!(@!i$S5/-,*3(#9l!!F5$!@3.,*!,$.3$,A!&'(**$1!/,!/!1(**$1!'3#$A!a-1U$,!

/#! 3#13=31-/'! *(! 5/=$! $S5/-,*$1! 5$.! 4$#$@3*,! 3#! *5$! @3.,*! Q$$C! *5/*! ,5$! 131! #(*!

.$0$3=$!/#!(#V*3%$!4$#$@3*!&/)%$#*A!$=$#!3@!,5$!Q/,!'/*$.!&/31!.$*.(/0*3=$')!@(.!*5/*!

Q$$C9! F53,! ,$.3$,! %3..(.,! *5$! U$#$./'! *.$#1,! 3#! *5$! /1%3#3,*./*3=$! %$/,-.$A! 4-*!

,5(Q,! T$.(! $S5/-,*3(#,! ./*5$.! *5/#! #$U/*3=$! #-%4$.,! 3#! %(#*5,! @(''(Q3#U! E"<!

3#*.(1-0*3(#! /#1! $S&/#,3(#,9! +*! /',(A! 5(Q$=$.A! ,5(Q,! /#! $#(.%(-,! ,&3C$! 3#! ?-#$!

JKLKA!Q5$#!E"<!Q/,!/''(Q$1!*(!$S&3.$9!OF53,!1/*/!&(3#*!3,!0$#,(.$1!3#!*5$!U./&5!*(!

0(#*.('!*5$!(=$./''!,0/'$e!3#!@/0*A!*5$!,$.3$,!,5(Q,!#$/.')!J9g!%3''3(#!$S5/-,*3(#,!*5/*!

%(#*59P! ! +*! 3,! -#0'$/.! Q5$*5$.! *53,! /00-./*$')! .$@'$0*,! *5$! $S&3./*3(#,! *5/*! /.$!

.$'$=/#*! *(! II2+! /&&'30/*3(#! 1$03,3(#,9! +@! .$03&3$#*,! Q$.$! 0(#@31$#*! *5/*! <(#U.$,,!

Q(-'1!$=$#*-/'')!.$/-*5(.3T$!*5$!&.(U./%!.$*.(/0*3=$!*(! 3*,!$S&3./*3(#A!/#1!3@! *5$)!

5/1!/00$,,! *(!,-@@303$#*!0.$13*! *(!4(..(Q!/U/3#,*! *5$3.!$=$#*-/'!4$#$@3*,A! *53,!,&3C$!

1./%/*30/'')!(=$.,*/*$,!*5$!#-%4$.!(@!*.-$!$S5/-,*3(#,9!

R-.! ,$0(#1! ,3%-'/*$1! $S5/-,*3(#! ,$.3$,A! U./&5$1! /,! /! 1/,5$1! '3#$A! 0(-#*,!

3#13=31-/',! *(! $S5/-,*! *5$3.! 4$#$@3*,! (#')!Q5$#! *5$)! .$0$3=$! *5$3.! @3#/'! &/)%$#*,!

-#1$.! /#)!&.(U./%A! 3U#(.3#U! *$%&(./.)!4.$/C,! *5/*! /.$! .$&/31! .$*.(/0*3=$')9!F53,!

1($,!#(*!,5(Q!/!&.(#(-#0$1!,&3C$!3#!?-#$!JKLK!4-*!1($,!/!4$**$.!a(4!(@!%3..(.3#U!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Lg!F5$.$!3,!/#!/113*3(#/'!/1a-,*%$#*!*(!/00(-#*!@(.!*5$!@/0*!*5/*!#(*!/''!0'/3%,!@(.!"+!4$#$@3*,!'$/1!*(!
/0*-/'!4$#$@3*!&/)%$#*,9!



! L`!

*5$! &/**$.#,! 3#! *5$! /1%3#3,*./*3=$! 1/*/! 3#! JKLL9! G$! -,$! *53,! /,! (-.! &.$@$..$1!

$S5/-,*3(#!,$.3$,!3#!*5$!/#/'),$,!4$'(Q9!

R-.!,3%-'/*$1!@3#/'!$S5/-,*3(#!,$.3$,!$S&'/3#,!`f!(@!*5$!*3%$!,$.3$,!=/.3/*3(#!

3#! *5$! /1%3#3,*./*3=$! 1/*/! %$/,-.$! O/#1! JLf! Q5$#! ?-#$V8-U-,*! JKLK! /.$!

$S0'-1$1P9! F5$.$! 3,! ,-4,*/#*3/'! /0.(,,V,*/*$! =/.3/*3(#! 0(#0$/'$1! 4$53#1! *5$!

/UU.$U/*$! *3%$! ,$.3$,! ,5(Q#! 3#! Z3U-.$! b9! D$Q! y(.CA! @(.! $S/%&'$A! ,/Q! $,,$#*3/'')!

T$.(! $S5/-,*3(#,! 3#! JKK_! /#1! JKK`A! Q53'$! r3.U3#3/! ,/Q! /,! %/#)! (.! %(.$!

$S5/-,*3(#,!$/05!%(#*5!3#!JKK_!/,!4$@(.$!*5$!.$0$,,3(#9!G$!$S&'(3*!*53,!=/.3/*3(#!3#!

%/#)! (@! *5$! $,*3%/*$,! 4$'(Q9! 8! #/*-./'! 0(#0$.#! 3,! *5/*! *5$! ,*/*$V4)V%(#*5!

$S5/-,*3(#! %$/,-.$,! %/)! 4$! &/.*30-'/.')! #(3,)! /*! *5$! ,*/*$V4)V%(#*5! '$=$'9!

X(Q$=$.A! *5$)! 1(! ,$$%! *(! 5/=$! ,-4,*/#*3/'! ,3U#/'N! F5$! $'/,*303*)! (@! *5$!

/1%3#3,*./*3=$!1/*/!$S5/-,*3(#!%$/,-.$!Q3*5!.$,&$0*!*(!,3%-'/*$1!@3#/'!$S5/-,*3(#,A!

0(#*.(''3#U! @(.! ,*/*$! /#1! %(#*5! $@@$0*,A! 3,! K9JdA! Q3*5! /! ,*/#1/.1! $..(.! (@! K9KM9!Lb!!

G5$#!Q$!$S0'-1$!*5$!?-#$!h!8-U-,*!JKLK!&$.3(1A!*5$!$'/,*303*)!.3,$,!*(!K9J_9!!

7" ,#60<-1-+&2+3!45!+*#$1%6)$*&#-+(-*#8+688%186$1+'6$6+

+#!*53,!,$0*3(#A!Q$!&.$,$#*!*3%$V,$.3$,A!,*/*$V4)V%(#*5!&/#$'!1/*/A!/#1!,*/*$V

4)VQ$$C! $=$#*! ,*-13$,! (@! *5$! .$'/*3(#,53&! 4$*Q$$#! "+! $S5/-,*3(#,! /#1! 2+!

/&&'30/*3(#,!/,!Q$''!/,!/Q/.1!./*$,9!7$0/''!*5/*!*5$!%(1$'!3#!,$0*3(#!++!,-UU$,*$1!*5/*!

,(%$!%/.U3#/'')!13,/4'$1!"+!.$03&3$#*,!%3U5*!4$!3#1-0$1!*(!/&&')!@(.!II2+!4$#$@3*,!

4)! *5$! 3%&$#13#U! (.! /0*-/'! $S5/-,*3(#! (@! *5$3.! "+! 4$#$@3*,9! F53,! Q(-'1! 3%&')! /!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Lb!8,!/#!/'*$.#/*3=$!*(!%(1$'3#U!'(U!$S5/-,*3(#,!h!*5$.$!/.$!%/#)!T$.(,!/*!*5$!,*/*$V4)V%(#*5!'$=$'!h
Q$!#(.%/'3T$!%(#*5')!$S5/-,*3(#,!3#!$/05!,*/*$!4)!*5$!/=$./U$!#-%4$.!(@!%(#*5')!$S5/-,*3(#,!3#!
*5$!,*/*$!3#!JKKgVJKKc9!F5$!$'/,*303*)!.$&(.*$1!3#!*5$!*$S*!3,!4/,$1!(#!*5$!#(.%/'3T$1!,$.3$,A!Q5305!
Q$!-,$!@(.!/''!@-.*5$.!/#/'),$,9!



! JK!

&(,3*3=$! 0(..$'/*3(#! 4$*Q$$#!"+! $S5/-,*3(#,! /#1! II2+! /&&'30/*3(#,9! +#,(@/.! /,! *5$!

%/.U3#/'!2+!/&&'30/#*,!/.$!'$,,!'3C$')!*(!4$!/Q/.1$1!4$#$@3*,A!3*!,5(-'1!/',(!&.(1-0$!

/!#$U/*3=$!0(..$'/*3(#!4$*Q$$#!"+!$S5/-,*3(#,!/#1!II2+!/00$&*/#0$!./*$,9!

!" 961&):&-6&2)!'05;2&2)

G$! 4$U3#! 4)! (=$.'/)3#U! (-.! ,3%-'/*$1! @3#/'! "+! $S5/-,*3(#! ,$.3$,! Q3*5! *5$!

#-%4$.!(@!%(#*5')!II2+!/&&'30/*3(#,A!3#!Z3U-.$!c9!F5$.$!3,!'3**'$!,3U#!3#!*53,!U./&5!(@!

/! &(,3*3=$! .$'/*3(#,53&! 4$*Q$$#! "+! $S5/-,*3(#,! /#1! 2+! /&&'30/*3(#,9! F5(-U5! "+!

$S5/-,*3(#,! @$''! *(! Q$''! -#1$.! 5/'@! (@! *5$3.! -,-/'! ./*$! *5.(-U5! %(,*! (@! JKK`A! 2+!

/&&'30/*3(#,! .(,$! 4)! /4(-*! JKf! 3#! '/*$! JKK_! /#1! $/.')! JKK`9Lc!! "+! $S5/-,*3(#,!

.$*-.#$1! *(! 0'(,$! *(! *5$3.! &.$V0.3,3,! '$=$'! 3#! '/*$! JKLKe! 2+! /&&'30/*3(#,! &'/*$/-$1!

/.(-#1!*5/*!*3%$!/#1!5/=$!.$%/3#$1!.(-U5')!,*/4'$!,3#0$9!!

F/4'$! L! &.$,$#*,! *3%$V,$.3$,! /#/'),$,! (@! *5$! '(U! (@! ,$/,(#/'')V/1a-,*$1!

/UU.$U/*$! %(#*5')! 2+! /&&'30/*3(#,9! F5$! @3.,*! 0('-%#! 3#0'-1$,! (#')! *5$! ,3%-'/*$1!

#-%4$.!(@!@3#/'!"+!$S5/-,*3(#,!3#!*5$!%(#*5A!%$/,-.$1!/,!/!,5/.$!(@!*5$3.!/=$./U$!

'$=$'!1-.3#U!0/'$#1/.!)$/.,!JKKgVJKKc9!F5$!0($@@303$#*! 3,!#$U/*3=$A! *5$!(&&(,3*$!(@!

*5$!$S&$0*$1!,3U#! 3@!"+!$S5/-,*3(#,! '$/1! *(!2+!/&&'30/*3(#,A!4-*! 3,! 3#,3U#3@30/#*!/#1!

,%/''9!<('-%#!J!/11,!/![-/1./*30!*3%$!*.$#1A!Q53'$!0('-%#!M!/11,!/!0(#*.('!@(.!*5$!

-#$%&'()%$#*! ./*$9! F5$! -#$%&'()%$#*! ./*$! 0($@@303$#*! 3,! &(,3*3=$! /#1! [-3*$!

&.$03,$')! $,*3%/*$1A! 3#130/*3#U! *5/*! /! (#$! &$.0$#*/U$! &(3#*! 3#0.$/,$! 3#!

-#$%&'()%$#*! 3,! /,,(03/*$1! Q3*5! /! M9`f! 3#0.$/,$! 3#! 2+! /&&'30/*3(#,9! F5$! "+!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Lc!G$!,$/,(#/'')!/1a-,*!*5$!2+!,$.3$,!-,3#U!,*/*$V'$=$'!.$U.$,,3(#,!(@!'(U!%(#*5')!/&&'30/*3(#,!(#!
0/'$#1/.!%(#*5!1-%%3$,A!0(#*.(''3#U!@(.![-/1./*30!*3%$!*.$#1,A!/#!3#130/*(.!@(.!(4,$.=/*3(#,!,3#0$!
Z$4.-/.)!JKK`A!/#1!*5$!#-%4$.!(@!Q$$C,!3#!*5$!%(#*59!G$!*5$#!,-%!/1a-,*$1!,*/*$!/&&'30/*3(#,!*(!
@(.%!/!#/*3(#/'!,$.3$,9!!



! JL!

$S5/-,*3(#! 0($@@303$#*! 4$0(%$,! &(,3*3=$! /#1!%/.U3#/'')! ,3U#3@30/#*! O*qJ9KLP! Q5$#!

*5$! -#$%&'()%$#*! ./*$! 3,! 0(#*.(''$1A! 4-*! 3,! [-3*$! ,%/''N! ! 8! 1(-4'3#U! (@! "+!

$S5/-,*3(#,!3,!/,,(03/*$1!Q3*5!(#')!/!L9gf!3#0.$/,$!3#!2+!/&&'30/*3(#,9!

<('-%#! d! /11,! ,$=$./'! 0(#*.(',N! *5$! #-%4$.! (@! 3#3*3/'! "+! 0'/3%,A! ,$$#! /,!

&.(S3$,! @(.! $0(#(%30! 0(#13*3(#,e! /#! 3#130/*(.! @(.! ?-#$V8-U-,*! JKLK! (4,$.=/*3(#,A!

Q5$#!*5$!$S&3./*3(#!(@!E"<!%/C$,!3*!13@@30-'*!*(!%$/,-.$!&$.0$3=$1!"+!$S5/-,*3(#,e!

/#1!/#!3#130/*(.!@(.!*5$!&$.3(1!/@*$.!Z$4.-/.)!JKK`9!F5$,$!5/=$!$,,$#*3/'')!#(!$@@$0*!

(#!*5$!0($@@303$#*!(@!3#*$.$,*9!!

<('-%#!g!/11,!*5$!/=$./U$,!(@!*5.$$!'$/1,!/#1!*5.$$!'/U,!(@!"+!$S5/-,*3(#,9!

E/05!(@!*5$,$!%3U5*!0/&*-.$!*.-$!$@@$0*,!(@!"+!$S5/-,*3(#,!(#!2+!/&&'30/*3(#,A!Q5305!

#$$1! #(*! 4$! $S/0*')! 0(#*$%&(./#$(-,9! B-*! *5$.$! 3,! '3**'$! 3#130/*3(#! *5/*! *5$!

0(#*$%&(./#$(-,!,&$03@30/*3(#!%3,,$,!/#!3%&(.*/#*!&/.*!(@!*5$!.$,&(#,$!h!#$3*5$.!

*5$! '/U! #(.! *5$! '$/1! 3,! ,3U#3@30/#*A! *5$! 0(#*$%&(./#$(-,! $@@$0*! 3,! 4/,30/'')!

-#05/#U$1A!/#1!*5$!&(3#*!$,*3%/*$!(@!*5$!0-%-'/*3=$!$@@$0*!3,!/'%(,*!$S/0*')!T$.(9!

<('-%#,!bV_!$S&'(.$!/'*$.#/*3=$!%$/,-.$,!(@!"+!$S5/-,*3(#,9!+#!0('-%#!b!Q$!
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Figure 1: UI Event Studies

(a) Log(SSDI Applications) – All Extensions
-.0

4
-.0

2
0

.0
2

.0
4

lo
g(

SS
DI

 A
pp

lic
at

io
ns

)

-4 -2 0 2 4
Weeks Since UI Ext.

All Ext. Non-Overlapping

(b) Log(SSDI Applications) – 13+ Week Extensions
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(c) Acceptance Rate – All Extensions
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(d) Acceptance Rate – 13+ Week Extensions

-.0
15

-.0
1

-.0
05

0
.0

05
.0

1
.0

15
Pr

op
or

tio
n 

Ap
pr

ov
ed

 A
pp

lic
at

io
ns

-4 -2 0 2 4
Weeks Since UI Ext.

All Ext. Non-Overlapping



!"#$%&'>)''O+'&5&./'0/$7"&0'H(CU'A&&E'.3.:35&%61--".#'&S/&.0"3.0I='FG'1#&'

'
"#$%&'!!>%%!.#$%&!$#!\,K0*%!^=!X#%66,+,%.$&!2*%!*%-#*$%1!,.!?--%.1,C!]23/%!?=R=!

Figure 3: UI Event Studies: 13+ Week Extensions – By Age

(a) Log(SSDI Applications)
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(b) Acceptance Rate
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