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Outline of the presentation

1. The changing development landscape
 The 2030 Agenda for Sustainable Development and its SDGs

 The Hamburg Principles (G20 response)

2. The World Bank Group response
 The ‘Billions to Trillions’ strategy and the cascade 

 The focus on de-risking and creating markets. Examples of 

success stories: 

▪ the Sankofa gas project in Ghana

▪ The Tafilah Wind/Seven Sisters project in Jordan

 The importance of multilateralism

3. WBG procurement to Italian companies



The new development goals



Meeting development goals requires increased financing and 

managing global risks



The Hamburg Principles on Crowding-in Private Finance

 In April 2017, the G20-IFA WG identified The Principles of MDBs 

Strategy for Crowding-in Private Sector Finance for Growth and 

Sustainable Development (the Hamburg Principles), which provide 

a common framework for MDBs to maximize the mobilization of 

private sector resources to support countries with the 

implementation of the 2030 Development Agenda

 The Joint MDB Statement of Ambitions for Crowding in Private 

Finance collectively committed the MDBs to increase overall 

private sector mobilization by 25-35% over the next three years

 The G20 Hamburg Action Plan endorsed the Hamburg Principles 

and Ambitions, and encouraged further work to better assess and 

foster additionality.



Billions to Trillions
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Soaring Private Capital Flows, Flat ODA 



Billions to Trillions

ASSETS HELD 
BY THE WORLD’S 

TEN LARGEST 
PENSION FUNDS

Leveraging Private Finance

ASSETS HELD 
BY THE WORLD’S 

LARGEST 
INSURANCE 
COMPANIES

ASSETS HELD 
BY THE WORLD’S 

LARGEST SOVEREIGN 
WEALTH FUNDS

GLOBAL BOND 
MARKET

$4.5
TRILLION

$2
TRILLION

$5
TRILLION

$100
TRILLION



Creating markets – multiplying impact of WBG resources 

and opening opportunities for the private sector 



The Cascade: WBG approach to sustainable financing

PUBLIC & CONCESSIONAL FINANCING, 
INCLUDING SUB-SOVEREIGN

• Public finance (incl. national development banks and domestic SWF) 
• MDBs and DFIs

COMMERCIAL 
FINANCING

PUBLIC AND CONCESSIONAL 
RESOURCES FOR RISK INSTRUMENTS 
& CREDIT ENHANCEMENTS

• Guarantees
• First Loss

UPSTREAM REFORMS 
& MARKET FAILURES

• Country and Sector Policies
• Regulations and Pricing
• Institutions and Capacity

3

4

2

Can commercial financing be cost-effectively mobilized 
for sustainable investment?  If not…

Can upstream reforms be put in place to 
address market failures?  If not…

Can risk instruments & credit 
enhancements cost-effectively 
cover remaining risks? If not…

Can development 
objectives be resolved 
with scarce public 
financing?  

1



Example of the use of WB guarantees:

the Sankofa gas project in Ghana

- Natural gas located in deep water 60km offshore of Western Ghana 

- Fuel up to 1,000MW of domestic power generation (40% of Ghana’s currently installed 
generation capacity)

- Replace expensive, polluting fuels (imported light crude oil) with cleaner and more 
affordable gas resources

- Reduce oil imports by 12 million barrels per year and reduce CO2 emissions by around 
8 million tons over five years 

- combination of IBRD and IDA guarantees ($700 million) covering the risks of non-
payment by off-taker of its payment obligations under the Gas Sales Agreement and 
debt service defaults, as a result of breach of specified contractual obligations.

- Total investment $7.9 billion over the life of the project, largest foreign direct 
investment in Ghana’s history.



Example of creating renewable power markets: 

the Tafilah Wind / Seven Sisters in Jordan

- Private investment in Jordan’s renewable energy sector is held back by a number of 
factors. 

- IFC support enabled the first privately financed, commercial-scale renewables project in 
Jordan, the 117 megawatt Tafilah wind farm.

- Following Tafilah, the government launched the wider renewable program, focusing first 
on solar. Over 2014-2016, IFC support led to eight more renewable energy projects.

- IFC’s investments have been part of a broader coordinated WBG effort in Jordan’s power 
sector. In 2015, the First Energy and Water Sectors Reform DPL and the GEF Promotion 
of a Wind Power Market Project supported the development of the renewable energy 
regulatory and pricing frameworks.

- The project contributes to competitiveness of the energy sector by catalyzing private 
sector participation, and improves environmental and fiscal sustainability of the energy 
sector, by reducing Jordan's import dependence and lowering the carbon intensity of its 
power sector.



The importance of staying engaged with all clients

A geographical diversified portfolio:

 lowers the financial risk and increases the lending space

 enhances opportunities for knowledge generation and 

sharing – ‘south-south’ learning 

 allows to tackle global issues – crisis management and FCS, 

climate change, gender, …

 … generating externalities for donors



Contracts awarded to Italian constituency companies as part of 

the WBG projects


